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N.B.Starl(&Co 

■  BANKERS 

Rural  Municipality  of 

St.  Vital 

(.Adjoining  City  of  Winnipeg) 

5^  Debentures 

Ihie  6th  Nov.  1932 

Price  to  yield 

6% 

MONTREAL 

Toronto  Office: 

Murray,  Mather  <6  Co. 

NEW  YORK  BOSTON 
52  Broadway  SO  Congress  St. 


WE  OFFER 

0.4K  BAY 

(Residential  Suburb  of  Victoria.) 

6*^  Bonds 


MONTREAL,  CANADA,  SATURDAY,  DECEMBER  20.  1913. 


8  P.C.  DIVIDEND  FOR  THIS  ENGLISHMAN  HEAVY  CAPITAL  ‘ 

CROWN  RESERVE  ON  HAS  CONFIDENCE  i  DEMANDS  INDOCE  !  WNIC 


Five  Cente 


PORCUPINE  MINE  IN  SPANISH  RIVER  RETURN  OF  CAUTION 

Porcupine  Crown  Expected  to  j  Chas.  Ponsonby,  of  the  Canadian  Dominating  Influences  Abroad 


Start  Quarterly  Dividends  at 
Rate  of  12  Per  Cent.  Per  Annum 
— Will  be  Valuable  Adjunct  to 
Crown  Reserve  Profits,  Bringing 
$160,000  Annually.  | 

'I'liK  Ki\a\(  I.\l  TlMl;^^  miili'i-slands  ilml  j 


Agency, a  Prime  Factor  in  Spanish 
Recent  History,  Gives  Encour¬ 
aging  Interview  After  Inspecting 
Property  Says  Alliance  with 
Lake  Superior  is  Advantageous. 


Continue  Conflicting,  Instilling 
Feeling  of  Depression  over  Stock 
Markets  Year-end  Conditions  ^ 
Bring  Narrow'  Markets-  Cor- ' 
ners  Yet  to  be  Turned  I 


MUNICIPAL  DEBENTURES 

are  the  most  desirable  form  of  investment  obtainable  because 
they  afford 

1.  SAFETY  OF  PRINCIPAL — Every  debenture  is  secured  by 
the  total  assessed  value  for  taxation  of  the  municipality  by  which 
it  is  issued. 

2.  STEADY  INCOME-  is  assured  at  an  unusually  attractive 
rate  considering  the  character  of  the  security  afforded. 

3.  SUBSTANTIAL  PROFIT — will  later  be  realized  by  investors 
who  purchase  securities  such  as  the  following  at  the  Present  low 
prices  which  yield  an  interest  return  in  the  meantime  of  from 


'I'liK  Ki\a\(I.\l  TlMl;^^  miilirslands  ilml  j  .Mr.  ('ll:l^l(^  I’onsonhy  of  llm  ("nnatliait  lli'il-.ii-i  ln-v  ciM-  ooi'.dilioiis  aru  iiidiK'inir 
a  fHiari'.Tly  dividend  ol' :i  iKT  vent,  is  alx.ul  j  .Atri'iK'v  LiiniU'd  has  nuirn.  d  1o  Kiigland  a  r.  iuru  (if  and  narrow  niarkuis.  It 

to  1)0  inaugriiraif  d  upon  I’oreupino  ( 'row  n.  .  .'iftcr  a  visit  oT  inspection  to  tli<-  various  . . ^,,1110  a  w  kwar.l  corners 

Tin's  disl)urs‘'iii<  111  would  I, oar  out  tlio  ■  erilcrjirisis  in  which  his  company  is  Lilian-  m;  >  vcm-i  uiaio  to  he  1  uri’od. 
sta;''iiioni  mad'  hy  Lt.-('ol.  John  ('arson,  oiall.v  interested.  1 11  an  interview  in  •  1  he  I’.ei'k  of  1  his  stanils  t  he  in  liuer.ees  in^t  ilh'd 
pnsidunt.  to  Tin;  FiVANCiAn  Timu.s  in  London  jiapers  he  said  that  he  had  jia-id  a  j,^  itlsi^tel't  eahles  indieal ii'c  Loi  ihm's 
Sepieirihtr.  iliat  a  dividend  would  he  fort  li- j  lon<r  visit  lo  the  jiroinriy  ol'  tin-  Sonlinrii  impen'dipo  cov  ertuiienl  and 

eoiiiina:  h'  l'ore  tl;,'  end  of  tlie  vear  or  ver.v  1  .Mheria  Land  ( 'oiiipaiiv .  and  was  verv  hope-  _  ,  ,  ■.  1  1  ;  1.  .  ... 

-•arly  in  .laiinary.  ‘  i-fnl  of  1  lie  fiiliir.'.  Tie  also  s,)oke  eoiitideiuly  d.  iiiardson  eapilal  "  -  ^ 

('rowii  l{os<*rvv'  Mining  < 'oiupany  would  1  of  1  lit'  prospects  of  tin-  AljiiMii:!  Stctl  ('oin-  '  lo*  <I;_\s  lt\.  tiuMlior  c*  idcr.fM*  ol 

nKiUrially  from  any  disl>urs**in<‘Dl  ,  paity  ai  Saiili  Slc.  Marie.  'I'lif  eompany  siirpri'^irirly  1;  rt;e  toi*  llie  tir^l 

oTi  lli*‘  P<M'eupin(‘  (’rt»wn  ^lO'*k.  of  whieh  il  j  s>uppl\intr  nil  t  he  ..y^  wi  t  li  rails,  ami  neti  t  li  -  of  1  he  New  ^  ear.  Lnt'do.t  tlo*  s  r(>l 

hold".  1.200.0110  share, s  or  00  per  cent,  of  I  has  nlreaily  nnlilled  orders  w  liii-h  ensure  -ei  m  ie  the  le;  .0  cut  linsi;’ -t  ie  at  llie  jiro- 
t!l’"  entire  capital.  the  jilaiu  workiin;  lo  full  cajiaeily  for  ahoni  peei.  'I'lds  is  eiiipliasi/ed  h>  a  Inrilier 

Of  I  he  SOO.OOO  w  liieh  would  ho  dist  rihnted  j  t  he  ne.vt  twelve  inoiiilis.  '  di  eline  this  weik  in  ILritisli  eoii'ol-  to  a 


5%  to 


111’*  entire  eapital.  the  plant  woik 

Of  I  he  SOO.OOO  w  liieh  would  ho  dist  rihnted  j  the  ne.vt  tweh 
on  a  (piar.,r!y  dividend  of  ;{  per  eoni.:  Iiireirard  lo 


lien  ill-  of  llie  New  ^ Car.  l/ii'do.i  does  rot 
■ei  le  ie  the  le;  .0  cut  lliisi;’ -t  ie  at  llie  jiro- 
■  |)eei.  'I'liis  is  eiiiplia.si/ed  h>  a  furl  her 
di  elii'e  this  wei'k  in  ILritisli  I'oH'ol-'  to  a 


•SIO.OOO  would  t'o  iH'O  the  ('rowii  Uosin-v  o  ,  Paper  ('oiiipuny's  mills  at  Kspanola,  In 
protii  and  loss  snr))lns.  'Phis  r.'iiresoiii  -  tin  •  cm pliii.t ietilly  eonirtidieted  I  lie  rnnior  i  liai  tie 


111  reirard  lo  !  he  Spanish  Kiver  Pulp  tiiiil  m  vv  low  (irii  e  level. 

per  ('oiiipuny's  mills  at  Kspanola.  he  -It  ant  ry  I  diviilead  ri'iiniremi  al  t  vvill 
I  pha.t  iealiv  eonirtidieted  I  lie  rn  mor  i  liti  i  tie*  make  :■  heavy  call  so  llirt  it  may  he  well 


jilivtilent  of  2  jier  i- nt.  on  t  lie  t?2.000,000  eomputiy's  .  i  min  r  li  mil  s  were  not  vvlit>(  they  into  i  lie  opeaiavr  iiioalli  ol  (lie  New  > 


eapilal  s.oek  of  the  iiaront  eomtniii.v  or  littd  In  i  ii  n  pre.-t  nit  d  io  he.  Inii.i-e  the  lortr-lookeil-loi-  ease  in  moae.' 

al  iln  r.iio'of  ,h  pi  r  eetil.  for  ilm  yetir.  I  "  l'|)  to  the  preseiil  time  llie  mimatfeiiietit  nit  v  hi  eoiialeil  oa  with  t'li.ylliiatf  like  a 

hriiitfiinr  .SIIKI.IKIII  to  ('rowii  l{l■s^r\o  in  12  of  the  .Spanish  Kivir  ('omptinv  htive  had  deiriei  of  eertaiat.v.  Hnl  lliis  is  in  line  . 

nionlhs.  dilTienlties  to  eonteiiil  vviili.  and  the  et,m-  willi  ilie  t  rfrn iiieal  we  have  ad v f  aeed  lor  . 

With  the  21  jn  r  eeiil.  div  iih  ml  ttlnaily  iiany  litis  only  rieeiitly  eoiiie  oiii  of  i  he  mopili-.  tad  if  moaetti'v  eiiailil  ioas  hut 

paid  hy  Crown  Kes- rve,  yearly,  the  Por-  eoiistriiet ion  si au'i  ;  in  ftiin .  ilnriim  Iasi  year  iiiinrove  wilh  the  oiieaia!;  nl  l•ehrnt'rv  it 

en|)iae  fliv  idi  inl  vvonhl  mtike  it  jiossihle  to  ]  its  prodnetioii  vvtis  milv  tii  ilieraieot  tL.'i.lMMI  will  he  s.^tisfrelory  to  a  ileoiee.  . 

fjiv  <•  sliareliolders  a  ret  nrii  of  :{2  poritn..  Ions  pi  r  tinnnm.  wlnntis  . . .  vvhieh  ILoin'mafiiiii  liilluenees  <  oiiilit-tinu  ■ 

,,  ,  is  now  I  .\|)ee'ied  is  ahmit  (il.OIIII  ions.  In  Kurepe  aat.ia  llii-  week  iiiantnii  il  to, 

(>|MT>itious  lor  h  .Moiitlis.  addition  the  eonipniiy  siilTored  in  the  fall  in  e'-erl  a  i;real  ih  t  I  of  lelhiei'ee  npoa  sioek  j 

The  initial  dividend,  it  is  nmlerslood.  i  he  [iriee  of  i  he  eom  nadi:  v .  ow  inn  i  o  sev  i  rtil  niirkei-  oa  this  side.  Ui  rlia  s  |u  i-.-isIeal  j 

will  he  doelared  on  the  basis  of  operation  new  mills  eoiiiiiin  inio  I  lie  markii  diiriii).;  i  lie  stllien  of  ('.P.U.  w:s  a  domiaaal  ted  i  e- 

for  the  past  six  months,  dnrinn  vvliieh  lime  pasi  iwo  vears.  lui  s.iiiir  fi'elor  nima  ( 'ai't-iiiap  stnel;  niai-^ 

fhe  Pori’iiphie  ( 'rown  litis  nuisTe  a  sa.is-  "I  satislied  myself  ilia,  llie  ov  er-proilne-  ket-.  Tlnninh  it  must  headmitled  llit  t  ine  | 


the  lortr-looked-foi’  ease  in  moae.' 


willi  llie  t  rirhiiiei'i  we  h;  V 
mopi  li-.  i  ad  if  moaeti.i'v 
iniierove  willi  the  oiieaian 


'  t'dv  faced  for 
i-oailil  ioas  hut 
if  l•'ehnlfrv  it 


,  At  Par  and  Intsrest. 

Tlie  eleso  pre.vinittv  iif  tliis  Dlstriet 
fo  :1  l.e.riTe  iltlll  eell,serv.lt:vf  ‘  ett.v, 
•tei^ul.er  with  Its  eNei“l!“lit  i  ;’„iii:ite!', 
makes  lips  tu  ear  mini  one  of  t-i.e 
safest  iiiv  est.;iie!it.s  at.  tile  \  icIJ  .n 
I'.-vn  nla. 

Tolt'Rrajns  may  i.o  n:  ear  expense. 

EASTERN  SECURITIES  CO., 

1. 1  M  1  I  !•:  i> 

INVESTMENT  BANKERS. 

Standard  Life  Bldg.,  Montreal 

92  Prince  Wm.  Straet, 

ST.  JOHN,  N.B. 


MACiN10»|-«  HYDE- 

tstabllnhcd  1835 

CHABTEHED  ACCOUNTANTS 

157  ST:  JAMES  ST„  MOTSTRE.aL 

Also  at  Toronlo,  r.-tlfary.  Winnipi'g. 

Financial  Hepeirts  for  Hankers,  Municipal 
and  Corporation  Audit.s. 


HUNGRY  FOR  MONEY. 


City  of  Lttiidoii  . 

1’ 

3<l 

June,  1935.  .  . . 

Wiiini|te|>  Sriiool  Dist..  .  . 

1 

*  a 

1 

Aui4.,  19.33 . 

.  5 

City  of  Ciiiii^iiry . 

1  1 

2  \  0 

1 

June,  19.33 . 

.  5.20% 

County  of  IVrllnnd . 

1.’ 

0 

1  July,  1915-1927 . 

.  5.20% 

I'ity  of  Belleville. 

**> 

r  . 

1 

(let..  193.3 . 

•  5V4' 

City  of  KeiiSiiji .  .  .  . 

•> 

April,  192S . 

.  5«4 

t  ily  of  St.  'I'lioiiioM 

•> 

( 

.May,  1923  tu  1933  . 

•  8  ‘  0 

ti 

"e 

Mar.,  1914  to  19,33... 

.  3%  % 

City  of  F»»rt  IVillniin . 

«*> 

Feb.,  19.3.3 . 

.  5^8  % 

City  of  St.  t 'lit iiarinew  .  . 

1 

( 

May,  1919 . 

.  5  ^'8  [  c 

Siishatooii  Seliool  Dist.  .  . 

•> 

f 

Dee.,  1943 . 

.  5.40% 

Town  of  Ohiiawa  .  . 

•*> 

( 

Dee.,  1914-1933 . 

.  ■»}<  ‘  e 

IVixl.  ol  South  Vanronver 

•  > 

r 

April.  19fi2 . 

-  0%  '0 

4'ity  of  Meilieine  Hat  .  .  . 

.*> 

( 

Oet.,  19.32  .  . . 

.  5  '''  s  % 

City  of  I.et liliridfie . 

*  f 

Mar.,  1943 . 

.  % 

Tow  II  of  Swift  Current  .  . 

li 

c 

Dee.,  19.3.3 . 

.  «  % 

'I'owii  of  Y’orliton  . 

*  f 

Sept.,  1911  to  19.37. .  . 

.  «>*  % 

Dint,  of  Fentieton . 

It 

Nov.,  1942 . 

.  % 

Town  of  Batlleford  . 

.■>' 

Ort..  1923 . 

.  'h 

The  initial  dividend,  it  is  nmlerslood. 
will  he  declared  on  the  hasis  of  operation 
fill-  til*'  past  six  months,  dnriiiff  vvhieh  liiii" 
fh'"  Poreiiphie  ( 'rown  has  humT*'  ti  sa.is- 


I'iH’iory  (  xliihilioii.  li  vvill  h>‘  P'  meiiih.  r  d  lion  vvliieli  litis  iiffi  eted  l  lie  pai>er  eom|)i  iiie: 


that  ill  .Vnunsi,  ilm  first  ll•^)n.h  ih"  mill  duriini;  the  past  vearor  ivvo  litis  now  heeii  )i;  ' 
o|)rral*'d.  .h'  eompaiiy  look  onl  of  ih  prix  iieidly  alisorhed.  and  ii  is  rea'onah!*'  ' 'i  i! 
pro|)er1,v  S.‘,(),(l(l0.  This  wunhl  allow  a  ml  io  suppose  .  liai  :  he  prie*  uf  i  he  coin  modil  y  o,' 
rinrn  of  tihoiii  SiTtl.dtlO.  Presid*  iil  Ctirsnii  vvill  yradnrlly  rise.  This  will  he  ;•  !>ret‘l,  re.'' 
has  ho|n  fiill.v  :  X|iress.'d  ilv  oiiinion  that  hemli  i  I  o  all  pajier  eomiia  nii  s.  The  tillia  nee  aet 
vv  In  II  tile  mill  is  fnliy  •■irimmed"  i  lie  ii  x  reeeiiily  formed  hetvveeii  i  he  Spa  iiish  Kiver 
monthly  reijirii  will  run  lx  .w*  mi  S.'TtI, 011(1  ,  ( 'oiiiiiaii.v  and  the  Lake  .Superior  Paper<  'om- 
tilid  S.', (1.0(10.  pany  ivt  .Sanlt  Sie.  Mrrie  should  he  io  the  ' 

Tlx'i-e  Inis  heeti  no  ill  *  i  Ilia .  ioli  from  any  ailvanlpee  ,,f  |i(,,!i  eompaiiii's.  not  t>nly  ih  "il 
sonree  as  to  th*  Crown  K<s"rv*  diri'ixors' .  elimiiiaiinsr  all  eoiiifx'lii  inn  in  iliai  distriel  stt  i 
poliev  n’i^ardintf  r<'v*'iin'>  reei  ived  hy  wa.v  of  |  of  Oiitnrio,  hut  in  the  ri  dneliim  in  ojx  r.itijig  eM  i 
dividends  on  the  Porcupine  ('rown  shjires.  ,  e.xfieiises."  '  lie 

hut,  for  til*'  tim*'  h*  iiig.  ihere  is  reason  to  - -  Pt  i 


Kurepe  .“iti.ia  I  hi-  wc*k  enatimnd  to 
I  '.erl  f  ifret'.t  ih  t  I  of  ii  thiei'ee  npoa  stock 
iiitrkei'  oa  this  sid*'.  Ih  rlia  s  lur-isleal  j 
svllii'g  Ilf  C.P.U.  w:s  f  domiaaal  t  i  <1  de- ' 
)u'i  s,,iinr  ffciiir  iiiioa  ( 'i'l'i'dii’P  sim-k  mfr-j 
ket-.  Thoiigli  il  must  headmitled  tin  t  the] 
iri'Pi  ifl  l.li  rket  lleld  lip  hettir  lilt  P  lllisfllt  . 
ht  Ve  hei'P  ixiu  eled  eiil' -id*  ring  C.P.K  .s 
vi  il;  at  'l  ivt  k  ep  'riinr  ihi.v  lo  ti  low  of  212, 
o,'  *7  points  dov'vp  from  the  high  poii-t 
ri  ■  '  lieil  just  hefiir.'  (he  I'  O  sI  C.P.K.  t'li'i 

a  eie' I'lm  lit . 


We  shall  be  pleased  to  forward,  upon  request,  complete  par¬ 
ticulars  of  the  above  offerings. 

WOOD,  GUNDY  &  CO. 

Canadian  Pacific  Railway  Building,  Toronto. 


(icxxl  ^  «'i<r  for  Itiniks 

h\  ope  the  hapks  iiitreli  iato  lii'e 
their  tianin  I  report-.  la  every  ia- 
lign.es  presealed  this  year  are  ia 


BUSY  SHOE  INDUSTRY. 

ITo.sion  Henry  IL.  Kiidieotl  of  the  Kmli- 
eot  t-.lolnisoii  ('ll.,  till'  largest  stioi'  inaiin- 
ftielnrers  in  tli*'  wurld,  onl  put  ting  between 
10,000  tirnl  .'lO.OOO  pairs  of  shoes  a  day.  is 
extremely  o|)limis(ie  over  the  fiiinre  of  the 
shoe  iiidiistrv.  Ills  eompaiiy  has  increased 
ils  mtiiuiftiet  nriiig  fio'ililies  and  tanneries. 


the  I'aion  Ih  ak',  the  Hank  uf  Toront**.  tlx 


TheKoyt'l  ILtek'.  ;in,|  i  xjui'ts  llial  williiii  a  few  months  it 


aptieily  for  helween  7)0,000  and 


I  Hi  Ilk  of  (lllavvt;  and  the  1‘tiek  of  lloehelt’-  0(1.001)  pairs  of  shoes  ii  da.v. 


Ix'lieve  that  sneh  dividends  will  im  r  ly  he  i  i\teK('<)|.«»MAI,  COAL  j  wi.,* 

'  «o  t ho  prolil  DD<1  loss  accDUDi  lordis-;  \\\tt 

I  trihntion  at  some  fn. tire  dat».  I  It  was  tiiinonnee.l  at  the  speeial  g*  n«  ral.  1 

I  —  - -  -  -  'meeting  of  llie  slniri'holders  of  the  I  liter- i 

/''AtVAfAA  lOn'V  CI'VWD’V  ••olonial  ( 'oal.  .\liniiig  ( 'oiitpiin.v  .  Ltd..  li(hl^’'i' 

1  V/AIMAUA  lIvLIiV  Lt,  ..^i  in  Monlreal  pp,  .Thursday,  tj'.a*  liinuieiaf  1  *  ' 

^  ^  '  arrangemnits  lit'd  hl**»n  j>h?»fr*'  to  etirry  on'' "'hi 

Proposals  for  reeonstrnefioii  of  t'no  ( 'an- |  o^H-rations  wit  iioni  issuing  furl  lx  r  s*  eiiriiii's  Cti'ti 
ada  Iron  Corporation  are  not,  likely  to  ho  d,,.  prcseni  time.  Cliarles  Ki  rgi*'.  ! 

anmninev'd  niitil  the  end  of  Ft'briiar.v.  At  .\I.K.,!i  new  im  inlx  r  of  i  h*'  ILi)ar<l.  In'sheen 
till'  present  inoimiit  all  tlie  i  iitrgies  of  the  ,.lee|e*l  (irt'siileii  i .  siiee*  *<liiig  Mr.  I).  Forhes  I 

lirinidi;  lor  who  is  in  ehnrgi' are  belli  ioward  Aligns  r*  sign*  d.  .Mr.  .\ngiis,  Imwivir. 
kei'iiiiig  t  Ix' foundries  ill  oper.'ilioii  ami  il  is  r<  iiiains  on  1  ln'  din  eiurate.  Frai 

fill  tlnii  to  anmiiinei  aii.v  progress  of  n  -  iimL 

eoiisirm-iioi)  at  t  Ix'  prt.seiii  .would  Ix'  jin  -  BANK  OF  KN'fJ  I..VNI>.  lif't'i 

iiiatiin'  ap.ii  hurtful  1<i  (he  nliimate  tiosition.  ixili' 

j  J.omlon  I'ahh  s  this  week  iudit'ated  that  The  vveeklv  slateim  nt  of  the  Ih'ink  of  irx  p 


t  ga  li  ve  ,"!l  eoPti'ihiiled  their  ri'piirli 


•Mr.  Kmlieoli  sav? 


Tlx'  Kmlieott-Jolin- 


tlie  hoiidliolders  in  KiiglamI  were  alxnit  to  KnglamI  shows  1  Ix'  following  <'liang*  i 


i  Wee'l  .  for  tile  pa-t  ye:  r.  I'rotits  liav*'  son  ( has  tnrmd  down  SJ. 00(1, (Mil  I  in 

It  was  .‘iiinoniieed  at  the  spe<'ial  g*  n<  ral  1  ieereas<  d.  Put  it  i  -  eh  arl.v  i<i-,l(.|-s  this  year,  tlirongh  onr  inability  to 

nu't'iing  of  I  he  sliari'linlders  of  the  I  liter- I ''.t'"’f'0’tned  that  the  wliol*'  luokiiig  l:’hi'ie  till  (hem.  I  vvonhl  Ix' glad  1  o  see  signs  of  a 
••eiloniaT  Coal,  .\liniiig  Con;  pa  li.v  .  l/d..  In  hi  ^  '  'e  a  mosi  *'Melhiil  eomlit  iop.  with  <  ver.v  l.n-imss  ri'Hetioii,  lo  try  lo  get  the  price  of 

in  Monlreal  pp  .Thursday  tha*  (imuieiaf  1  t"''*'  ''^A’tlal  i  raw  materials  down.  .\1  jiresent  shoes  are 

arrange  nil  nts  had  hl**»Te  -  fftaVr*'  i  o  e.'irr.'v-  on'’  w'hili'  a  t  l  he  sr  me  1  iinc'  <'<i.t*  ring  to  1 1x'  I*  gi-  ■  proha  hl.v  cost  ing  lO  fier  cent  .to  20  jht  cent. 
olH-rations  wit  limit  issuing  furl  In  r  s*  eiiriiii's  rinn'te  need.;  of  a  fast  <'X|)ai’dii>g  eon p try.  ,  more  to  maniifaetiire  ( ban  a  year  ago.  The 

at  Ihe  prcseiu  time.  Mr,  Charles  Fi  rgi*'.  !  Morlil  ^Ci<|e  |*<,.si(ioii  liiglx'r  eosl  is  princiiiall.v  due  to  higher 

M.K..  a  new  im  inlx  r  of  i  h.'  ILoard.  ht's  hei  n  .  i  leather,  altiiongh  improvt'd  maclimery  ha.s 

<leeie*l  (irt'siileii  i .  slice*  ,<1  i  ng  Mr.  I).  Forh*s  ’I'he  Fr*'mli  sitn'.iiop  still  oeea -lops  ai'xi-  JmI()<  *1  *-onsid*'rahl^  fo  olTsif  the  increased 
.\ngiis  r*  sig'ii*  d.  .Mr.  .\ngiis,  liowi  vir.  '  'I  Ix"  ling*' Iopp  '•r*'.';liot'-  impemling  in  ei)'*|.  ' 

r* mains  *.iii  ill*'  *lir*  eiorat*'.  Fraree  vvonhl  have  pi*  seriii  *|  a  prohlem  —  — 

BANK  OF  KNO..AN.».  nrS.-pe:' '  V  'gn:"lv  '  a;;;2;a  v  ’  Med’  hy'-he  A.  MACDONALD  CO.  j 

(lolili*':'!  I'haos  ip  that  i-oiiptr.v  at  111*'  mo-  -  — 

Th.  vv**'kly  slateim  lit  of  the  Hank  of  impt.  The  FriP.-li  ^it  na  t  iop  i  ■  \  <  r'y  a  (it  lo  It  i^  niid('i'.s1*H)d  thal  iiaymenls  *lne  ! 


I  EXCHANGE  RATES. 

.Sicriliig  K.xcliaiige  riiifl  New  York  Funds  were 
<|iii)(*'il  a.s  follows  in  Montreal  .luring  (he  •we.'k 
eixiing  Friday.  IXs-enilior  It),  as  roixjTt*'*!  Ijy  E. 
MaiigiT,  E.xi'liungp  Hroh.'r: 

tKl’.s  D.'niand  Cables-  N.Y.  Fd(W 

.  ''i’a  PJ,  n  -'-K  1  -3'J  pr. 

Mon .  S*  11-32  il  9-. 32  9  13-.'t2  l--32pr. 

''’ne" .  b't  9  I l-'3a  * .3- (H  pr. 


L  B.  SAVAGE  &  CO. 

C'MAriGTMMU? -AOCOUNTANTd 
Aiiililora  and  Dqnidatara 

8B  Notre  Dame  St.  W.  MONTREAl* 


A.  MACDONALD  CO. 


WEEKLY  CLEARINGS. 


I  orgaiii/’.*'  in  an  *  IVorl  to  alt.  r  tin  arLii'h's  of 
[ill*'  I'tirixiralion  that  general  nni'lings  .if 
the  homlliold*  rs  might  he  held  in  Lomlon 
rather  than  in  Moninal. 


Til*'  Wc'.slininst.r  (laz.'tte  s;i'.s  that  tli*' I  PDIIAAV’C  TV  T  A  P  ITIfT 

Tvorkl  i.s  hnngr.v  for  inoii.'.v.  Dt-veloinm  iii s  j  rlvlUAI  O  LviAlvlVlhJ 

in  every  jiart  of  th*'  .‘iviliz**!  gloh**  ar*'  In  hi  "  '7~  . . 

till  heeanse  th*'r*'  is  not  imnx'.v  .'iioiigli  t*i  k'  th*'  :  hs*']i*'*'  o!  further  selling  th*'  niar- 
nn'et  all  *l<*niands,  ami  Ih*'  sm:ill**st  favor-,  ket  f.ir  C.P.K.  at  tli*'  .iiitset  on  hri.luy  aji- 
ahl*'  sign  in  Lomlon  brings  an  instant  ih  -  ix'i  .’eil  to  h:  ye  ri'i'.iv t'r.'.l.  op*'nii'g 

man*!  for  more  fnmls.  So  l.nig  a.s  that  is  !  w'i’s  stri'i’g  with  an  advun*-*'  *ii  1^,  (xiinl  in 
the  eas*' th.'re  etui  lie  ti'i  great  improv.'iii.'iil  I  Ih*'  lirsi  trapsuetioii  ov.r  'Ihursda.y  night  s 
in  til*'  vain*'  of  existing  stocks;  for  1  li*' :  *'l‘'^e-  whii  li  yvas  2l'2'i.  In  th*-  lirst  halt 
c*>iinfrie.s  t*>  whom  imiiiev  is  a  pr.'ssing  ne.'.l  i  hour  th*'  (irii'e  further  I'.lvanee*!  to  211'', 
hid  against  *nu' aiiotli.'r  f.ir  any  surplus  that  I  Ol’  f  gixxl  si/.i'*l  tnrn-ov.'r  .if  l)usin*"-s.  A 
tlie  lender.s  liav'e.  timl  offer  Ix'ti.  r  ri  turiis  silight  r*'a*‘tion  lollovv.'d  ami  Ihe  pri*'*' dipp.'.l 
th.an  ean  h*'  ohtaiii*'*!.  *'ven  nl  ili*'  [iresiiit  'again  lo  2l.>''.j  hut  (piii'kl.v  r*'eov*'r*'ii  to 
low  prices,  from  .'xisting  slo.-ks.  2IT’.i.  The  r.'st  of  tlx*  market  was  in- 

_ _ _  i'ctiv*'.  Dominion  Hriilge  in  a  single  tran- 

ST  IN'N'K  DF:  BKI.LKVl’E  DKB.S.  'saeliou  held  at  Tlinr;s*l:y's  l•lo,siIlg  lignr*'. 

llJ'j.  27)-*.lii;r*'  hloi-k  of  H.'ll  T*  h  fdioiie 
TIh'  Slaniiar.l  Seenrilies  Limit*-*!  h:iv*'  eliaog.'d  luiiids  al  1-42 '  P*nmans  was 
purchased  .'?Fi1l,0()1)  -LU-y.-ar  7)  per  e.-iit.  *'{:.-y  at  4!)  ;  ml  U.  and  i).  111.  M<ii>lr*'!>l 
deb*'ntnre  eif  SI.  .Vnii*-  d*-  H.  lh-vne.  P.(,).  Crraiiivvay  d.-bei'tiires  li.-ld  at  77.  Mrazilian 
St.  Ann*'  is  one  of  th*'  growing  siilnirbs  of  was  li*';- vy  at  S2's-  D.oiiinior  Si*>*‘l  '-liovv- 
!Montreal.  '  e*l  imiir.iveiix'n.l  at  IIS,  sellng  .  x  .livi.leml. 


T.ilal  r*s*  rv  *'  .lei-r*  as*  *1  L'l ,  4 1  ."i.CitO. 
Cireiila ii.m  iiii-n  as*  *1  l'21t),(l()(i. 

Mnlli.iii  *l*'*'r*';is*'i|  L' I .  P.l',).2.'{."i. 

Dtlx  r  se.'iiritiis  d*  i'r*a'*'d  C  P.Xi.ttttn. 
Dtlx  r  *l*'p*>sits  *l*  *'ri  as*  (I  i;2.ll.*)(l.()(l(). 
T’lilili*'  *l*'p*)sils  iiiei'.-ase.l  L' Kltt.OOtl. 
Not.'s  res.  rv  i'  *1*  <-r*  .'IS*'*!  11,111.(1(1(1. 

<  i.iv  .'I'lim*  lit  s.'.'uriii.'s  im'r*a-*(l  L,'',i, (1(1(1 
Tli*,i  proportion  of  llic  hank',*  r.sirv*  1* 
liability  this  w.ek  is  .■,.',.1(1  p*  r  I'l  nl.;  Ia>i 
Week  ii  w , 'IS  s.',  ])*  r  *'*'iii .  l)i-eoniii  ran 

.~i  ))er  I'elll . 


in.'pt.  The  Fri'P.'h  ^itm-liop  i-  vi  ry  apt  lo  It  i^  iimlcfslo*)*!  thal  jiayiiumts  *liio  !  - — - 

off  I  im))i'ov  .'iiX'i't  *  I'-ew  li<  I'.'.  I'liitli**'  nn-  Mr.  Al*  xami  r  .Mai'd.iiialil.  .if  Winnipeg,  i  With  \  ietori.a  ami  Kegiiia  stln  unreporied  at  a 

pi*-:  -M't  i'e.'  lnr*  ,-  vvliii-h  I'eim  ip  .'e  IK-azil  by  llio  A.  Mai'doiiald  C.imiiaiiy  L.il.  tip  '  at*-  hiiur  on  ITIilay,  tli.i  Canadian  hank  ck-arinn.'. 

."T'd  M'-xi'-o.  Hii'kii'g  ipl*  rests  ip  .Spain.  I  to  I  )*'eemli*r  I  ."i.  a.'.'or.lilig  t  o  an  agr.X'lii'lit,  lor  Hie  w.-ek  .sli<)»*>i|  a  loOil  falling-off  in  the  report- 

il  h:  -  Ix'd*  fonp<l  in  Ih*'  p:'s(  vv.ik  li:  ve  Ix'.'P  I  ma<l  '  *'arly  in  N'ov  *'mh*r.  liav*-  h*en  imif.  i  lag  .'Ities  aiiumiuiPK  to  *18.89.9,122,  or  about  9t< 

hi*  hv  M*  .\ii-o.  .\  lliii'g  lin  t  i  -  *'Pt irel.v  in  Th*' agr 'I'lii  ii*  prov  iii*  *l  f.ir  i li  '  |):iy  m.fiit  of  '  pit  I'cni. 

fi’.viii'  of  III*'  st<i<'k  iinrkel'.  hnvvev*  r.  i'-  t  In-  S'2(l(i.(ltl*i  in  N*)v.'iiih*'i' ami  amit  li,>r  S2()(I,(I0(I  '  'nx-  .Montn-al  drop  was  $12,721, 23?.  and  Wlnni- 

dvipg  mil  of  f*  ::r  of  ai'.v  gi.'ri  war.  .N’*ii'e  h*  for*-  I)  ■eemher  1.*.  The  ri'iiiaining  pay- M>i'g.  though  siill  provaling  the  only  substantial 
III'  I  lie  t  ii'.'i  I  Pow  *  I'.-  i  ■  pr*'|i:  *'.'*1  for  vvi  r  ami  l  ilielli  of  .Silt It), 01  It)  is  .-pr*'a*l  over  a  p*  rio.l  of  :  inereas*',  is  no  lonx.T  so  far  ahead  of  last  year  as  Lt 

ill  i  I'.'  ri'olvi'*!  to  pr.vti't  it.  No  i  *'1  lli'l  .  llire  -  y  <  iirs.  j  lias  lieen  for  a  .-Oiiple  of  months.  .Absence  of  real 


AN  IMPORTANT  LSSUE. 

TIk'  ^o.QdUJHM)  .\ll>crt;i  Iri'-ycjir  4  '  ^>  jk  r 
t  nl.  werr  •'  ll  1)\  Spri’crr 


.1111  nn  4  c  _ _ ^..4  ,. .  .*  is.  I’t  n.  i>ona>  werr  ♦  u  i)\  ^penerr 

1:1  4  M.  I  lU'  rot  ot  t  nicrkct  ^\as  id-  i  .  v'  n  •  t'/* 

/•  *  IV  •  •  i>  •  1  •  la  J  rr^'YcV.  (  oiDpjpN'.  A.  \\  .  II;  iTi.'iV.  <  uitipri'w 

irWvv.  Doniiniop  PirHljre  III  r  single  IriMi-  .  ,,  i/ 'r..„  * 

I  ■  11  1  .  I  *•)  I  ix........  .  I  hol’d  issue  I- Ix  ing  hi'P*lle*l  hv  N.  W  .  IL  rri- 

(•liung.'d  htiiuls  al  142'.-.  PeniiiMei  was'  .,  \  i .  v  li  v  *■ 

I'U.-v  i-1  4'.»  i  ml  U.  end  D.  111.  Montreal  CoMp,  .i.v  .  -Moi  tf*...  N.  H.  SI..1  k  ik  (  **.. 


*  ...'.\  *.1  -  e  •  — •  Alontrea.l ;  i:ml  M  iirra.v  .  Mi  t  her  ik  < 'oiiipi'pv 

Tra 111 vviiy  d.'liei’t nres  li.'ld  at  **.  ILrrzitian  1  ,,,  • 

was  111'!' vv  at  S2  ”s-  Doiiiinior  Si*>*‘l  '-how- I  .'*■  *•  j*  <•11*1 1.****  1  i  -i 

I  •  ,  ,7  ..*  "s  '  4  he  issue  ol  S-i.tiOO.IItlt)  Iximl  -  tirov  1(1*  -  lo 


Ilk,*  r.sirv*  to  e**lli,siop  hel  w<'('ii  Mexii'O  ;  ml  111*'  I  oiled 
pi  r  *•*  111.;  I;i>*  Sli  t(S  is  likel.v, 

Disi'oiiiil  rail'  SlocUiiig  up  (lie  'I'reiihiiry 

O  Wliili'  !■  ll■:i*l*•  r<  i'*  s -iop  i  -  geperally  hxik- 
IQjQi'u*  *'d  for.  I  i  Pi' (liiM’s  *';;pp*il  lint  regi;r*l  with 

RirkSL'Il*.  ;  kill  ti,  hopeful  it  1  lin -ias m  111*' 

iiii.  pi’ii'  ip  whii'li  (he  ( ':i  Pi' *1  iii  p  Pm-ili*'  i:, 
i'-v('i*r  4  '  .  p*  r  *  rrii'liing  its  i  lreiolv  vvi'll-sloi'ki'd  Irei'-ni'y. 
d  'hy  Spi'Pi'ir  ILy  Mi  .'.■li  2.  PH  I.  tlx-  C.P.K.  will  have 
ri.- ik  ( 'ompi'i'y.  '  I  liiled  .S  1 1  .OIHI.OIKI  of  ixvv  ci:  li  with  th*' 
impi  I'.'  .  pi'y  IMi'llI  *.i'  Is  per  l  el'I.  of  the  fi  *•*'  ViJni'  of 

tiiis  iiiipiirli'i’t  the  S.'i2.( It  1(1.(11)11  •>  |)i  r  I'l'Pt.  I'ol'  s  off*  reil  to 
y  N.  \\  .  Hi  rri.s  stoi'khold*  rs  i-.'i-ordii’g  to  tli*'  latest  ruii  p-- 
i.  Stark  ik  ('**..  iog  pk"P.  H  is  i  fret.  sigpiii*-i' a )  ihi  l  vvilli- 
er  ik  < 'onipi'py ,  I  in  I'onr  moi’lhs  th*'  t'.P.K.  vvill  lii;ve  )•*■- 
*'(ivi*l  two  iimoiipl-  of  I'i'vv  Ci  II  loliillii  <g 
*1  -  iirov  id*  -  for  S I  4(i.()()().(l( Kt.  This  linge  toll  I  i*  iiii’il*'  nji 


1  ,S.ff)(), ()()()  is  .'-pr*'ii*l  over  a  p*  rioil  ot  :  inerease,  is  no  longer  so  far  ahead  of  last  year  as  Lt 
1  lirs.  j  lias  lieen  for  a  i-oiiple  of  montlis.  -A)isence  of  real 

.'Slate  spi-eulatloii,  redm'.'ii  st<x:k  market  biislnesii, 
MONEY  MARKET  !  ioirl  unseasoniibli'  wiallier  I'urlaillnK  the  Christmas 

,  trad*',  an*  Die  ('oiitrltiuthig  fa**lors.  Klgiir**s  for 

,  ,  *•  4i  I  I  I  ,  :  weeks  to  1  IceenibiT  18,  I'JI.'I.  aiiiJ  Deeember  19 

■liariteter  ot  Hi*'  loea  iiioi.ey  iiiarkef  _ 

IP  Up*  Bimiks  ('OP- , 


was  her  vy  at  s-  .'I”*"' I  The  issue  of  .SJ.tlOO.tItIt)  hop. 1- ).r<.v  i.l.  -  for  S I  4('..()()().(l( lit.  This  ling*'  toli  I  mi'*h'  ii)) 

e*l  mijirovenx'P.l  at  .iS.  sellng  *x  ilivnleml.  following;  -SI  .tlllO.tlOt)  for  ixti'iisi*.  n  *  1  of  tli*-  -S 1 1  .OOtt.DDD  vvliieli  ili*-  I'oiiiii:  ny  will 

- - - - - - — -r  i  the  Provineial  Tel.'plimx'Sy  .ti'ni;.SI.(ii)().()(MI  In;'*'  in  its  irea-nry  hy;  Mari-li  2  r*  xl  ami 

— I, — 11 — ^  ‘  for  loai’s  to  the  .Mhertn  l'’i:rm*  r-'  Co-oiu  I'i!-  llx'  S|(l7).(l()ll.(H)i)  r.-ei  iv  ed  Oi-iohi  r  Jl  last 

fa|[5l|[lJ||a[(§]|fBl HjI  'tiv  e  Klevator  Co.  Lt*l.,  al  rale  ..f  ,s,',  pir  wii  li  .  h*- liiial  installim  iil  on  ( iie_8i')(l.tt(l(l.()(ID 

ra|  !  eei’t.  of  estiiiiiite.l  .'O't  of  .'levalni':*,  e'.li'P-  <ii'  I'.  vv  emiimm'  slix  k  sold  ill  177*.  Keiiliza- 


tii'ile  eopservi'tivi'  I'rnl  very  .Montreil 

Tlx'i'i'  i-  I'll  grei't  *lis|x)si( ion  to  put  '•'"•'•-.v  j 
mil  e\e*'pl  *11'  ei'll.  .Moiiev  op  eall  loans  " 

is  fairly  .-asy  al  ti  to  ti '  a  |..e.;  hut  is  in  smiill  'V'". 
*li'miM'*l  hy  ill*'  hrok*'r:-.  .\eeiir.ling  to 
Slo.'k  Kxeiiarge  rules.  I'arrie.l  .iv.-r  ''ev.'riil  'y' 
nioi'lhs  miw.  hrok.-rs  are  y.  t  .'liarging  7  p.e.  I  ,. 

(*)  eliei’ts  with  iiii'rgiiiii'l  ae.'.innts. 

Tlx-  h.'li.'f  i:;  still  .'iirri  iil  lliiil  moiiev  *'on-  I 
ditioiis  will  ,'a„e  mi'terially  hy  tlx-  *'n*l  of  ! 

I'l'Xi  vliMuiar.v  hnl  in  tlo'  iii.  iii'iim*'  mi  gr.'iit  ■ 
elii’pge  is  *'X|X'*’l*'tl.  W  ith  tlx-  .l.'iiii  ixl  for  - 
moi'.'y  so  siiii'll  it  is  heli.-v.'.l  vv*-  vvill  go  *iver  ’ 

Hie  .I’i.pnary  1  settlements  vvithoiiL  nmiue  1 
strain.  ,  si.  .)olm 


$9f',  973.019  99,294,29 1 
t9,*HI8..921  4,V14I..S38 

as,.9;h>,4;!4  37, 0«, 3,849 
ll.:i49.*iin  12.813,80*i 


We  Wish  You  Well 

1913-1914 


As  the  next  issue  of  The  Financial  Times  will 
he  the  last  to  be  published  in  the  year  1913,  the 
editors  and  staff  take  this  opportunity  to  wish 
the  readers  the  Compliments  of  the  Season  and 
a  Happy  New  Year, 

It  may  be  opportune  to  express  our  gratifica¬ 
tion  for  the  confidence  which  our  readers  have 
continued  to  show  towards  this  newspaper.  De¬ 
spite  the  prevalent  monetary  stress,  the  compara¬ 
tive  destruction  of  stock  market  values,  arid  the 
general  curtailment  of  financial  operations.  The 
Financial  Times  has  grown,  during  the  year  with 
the  unlucky  appendage  of  “13,”  to  be  recog¬ 
nized  with  the  older  established  financial  papers 
as  a  permanent  and  national  institution.  Through 
the  untiring  efforts  of  a  loyal  staff,  in  the  editorial 
and  business  departments.  The  Financial  Times 
has  not  only  held  its  own,  but  has  become  a 
profitable  undertaking  for  the  publishers.  That 
this  has  been  done  without  the  help  of  any  outside 
parties,  and,  we  believe,  on  the  sheer  merit  of  the 
paper,  is  a  matter  of  great  satisfaction  to  all  who 
have  contributed  to  its  making. 

T.  KELLY  DICKINSON, 


eei’t.  of  estiiiiiite.l  .'O't  of  .'leva (or:*,  e'ili'P-  <ii  i'.  vv  eommoi'  slix  k  sold  at  177*.  K.  iiliza- 
sion.  etc.,  and  SI. (iOO.OOtl  for  puhli*'  works,  Mi.iii  *if  tlx-  vasi  amminl  of  moix'y  vvliieli 
authorized  ;<l  .(lOO.tlOtl  for  high  way...  i  Im  .  ha- I  Inis  come  to  the  .-omiu' py'.  tn  a -nry 
halanee  for  iinhli*'  huildiiig;**.  The  i  sne  is  |  makes  very  elei'r  that  Hi*'  C.P.K.  is  in  i- 


MOI  NT  KOVAL  HOTEL  ISSI  K. 


Sl.  .)oliii 
London 
Moose  .(aw 
Ft.  William 
Eelli  bridge 
Hrandon 
Brant  for.l 
N.W.'sIm'li'r 


■t. 923, 721) 
•t,.>.98,:!13 
4.019.179 

3.995.7(8 
3.349.894 
I,8()4, 481 

2.0114,828 
1.1)30,47*1 
l,81(),;g(.3 
1,402, 98  » 
1.027.974 
.'■87.097 
70*1,719 
*■*99.883 
402.980 
90«,4Kl 


0.047,191  - 

4.24!).  129  r 
9,842,084  - 
3.919.187 
4,120.490  - 
3.391, .997  - 
2.98*1.213  - 
2, *>87. 772  . 

1.9.90.4.31  s 
2,124,711  - 
2,0-17,474  - 
1,771.519  - 
!l8*i,*>01  ■+- 
72.3,890  - 
S80.70*>  - 
704,*)8I  - 


Cliange.s 
12.721.232 
133.314 
1,472,589 
1.464,190 
1.923,471 
309,184 
1 .822,909 

524.772 

-4.9,743 

1,121,732 


i  We  ni)*lerstan*]  that  a  n-a!  fstati-  di'al  of 
eopsi*i<'ra.hl*'  mtignitn*l*>  is  ahont  to  lx-  clos*  *1 
i  in  the  vicinity  *)f  M*intr*'iil.  |■'*lr*'igIl  *•;  pital 
,  will  iiiu'ticiiiate. 


Features  in  To-day  s  Financial  Times 


111*'  Ix'lpfii!  in llnei'*'*'  of  this  Domipion-wiile 
wvii'Jv  of  I’iition  hiiildii'g. 

Kiillvviiy  I*iir<'liji8e8  iiiici  I’r<»8in'i'i4 y 


BANK  OF  COMMERCE. 


F,\tJK  TW4» 

Fluetiiatlons  on  Montr*'al  Mark*-!. 

I  l>A(iK  tiiiiff: 

"Mainly  Alieut  Serurilh-s.  ' 

Horhelaga  Bank  Beporl. 

Toronto  Bank  U*'pori. 

FOI  iC 

Cons.  Mining  -L:  Smelting  Beporl. 
i  C.P.K.  Bonus  and  EtTfs-i  on  Siiriihis, 

)  I'AfiK  I’IVF; 

i  Hiliis  to  Investors. 

PACiK  .SIX 

New  York  Stocks. 

}  Boyal  Bank  Keport 
I  I'ACiE  SEVE.N 

)  Toronto  Market. 

FACIE  ElCill'l' 

‘  Kditorial. 

I'.K  D.'s  Column, 
i  "Mainly  About  Finaneirrs.  " 
j  FACiE  NINE 

,  Bond  Negotiations. 

Kailway-Bailers  at  it  .\gai'i. 

I'AiiE  TEN 

U,*'s.ser  Canadian  Markets. 

I'ACiK  ELEVEN 
;  Pennsylvania  Water  Power  Co. 

I  Position  of  Canada  steaneCiip  Linos  Co. 

FACiE  TWELVE 
Ottawa  Power  Stock  Issue, 

\  PAUE  THIRTEEN 

Borrowers  Press  Each  Other  in  Ixiiidon. 

PAGE  FOURTEEN 
Investor’s  Ouide, 

I  PAGE  FIFFEEN 

Bank  of  Ottawa  Keiiort. 

I  PAGE  SIXTEEN 

I  Number  ot  Branch  Banks. 

{  Canadian  Bond*  W«li  gtccived  In  U  S. 


11*11*  *11  III*'  111'*  ,.1.1. >1*0.  ..I  .*1...  1,  I  'll,,,,,,.  |>,,,..,1  IL,i,.|  <•,.  ■'8*.irj,  la.I-SW)  -  I39.70;j 

hr-  I  hits  *'*1111*'  lo  the  *'om|):'py'-  trii'-ni'y  .  ■'  ty;  C  ,  i  *g*  Brandon  7*)*),71.9  .88().70*>  -  173,091 

. . . . . .  ......  ,  nmk*'s  v*','y  *'l*'."r  that  the  C.P.K.  is  it.  r  II  ‘  y'.' ;  t'.99.883  704,*)8I  -  4:i98 

lUi’d**  i't  a  prie*'  to  yi*'ld  rhout  tiv*'  p*'r  *■  nt.  r*'m!  i  ki:hly  strong  iiosilion  to  iix-et  ■‘‘'I  "  V*)**  ixx*  j:''.,  |,„n*ls  t*i  linam****  i hr*  i  4'»3.9S0 

-  -  I  capital.. xixtKlilnr*'.  Tli. C.P.K.  '"C''  -'''l’- ;  '""'''V r  ->  I  Mrdt.-h.e  Hat  .9ti6,4*)l 

BKi  REALTY'  DEAL  FEN’DINCi.  tipm-  row  with  its  progrrmm*'  *.r  railway  ■ 'jl;''''""  •' .7. ’’""'/"VS  1  -  - - 

,,1,1,  ,  ,  .  .  ,  e.mstrneti.iP  itml  CaPiMlJi  .-iri'ot  hnl  '  I  h*'  •'""‘lx  w  ill  h*.  .Iisposod  ol  (iin  a*.dy  at  RANK  OF  COMMERCE. 

■  "  .  .  th.'  Ix'lpfn!  irlln.'P-*'  of  this  DomiPiop-wi.le  Kevemie  from  the  m-w- hnihlmg 

w*.,-Jv  of  rati.iii  hiiildirg.  I  “  «'XI"’'')<’'1. "''H  <'.an-y  el.argi  s  until  a  mor*.  j  The  director.s  of  tlm  Hank  of  Commerce 

(iliportnn*'  (I'tp-'  *'reetion  ol  a  larifc  i  during  1  he  jiast  week  gave  out  a  ten  per  cent. 
K:i!lvviiy  I'lircIijiseH  :iii4i  Frosperil y  j  htiihlipg  on  th*-  prop*>r*y.  lionns  to  the  more  than  o.OOO  members  of 

K.  B.  Leigh.  Ji  ( 'liii-ago  biisip.'ts-t  man  w  lxC  KICJ  BI'SIN'FSS  IN  S04I*  t  he  bank  8  staff.  Last  ytftr  tt  7  ? •,  per  uept. 

has  gaip.'.l  a  r.iinialion  I  lii'ougli.iiil  Ih*',  .....  ...  .  Ixinins  was  gi\ en  the  staff.  W  Inle  no  figures 

rni1e*l  .States.  formnl;'le*l  ri'vv  aphorism  |  Soap  maniif-aetiirerR  in  the  Cnited  States  ,  wen-  ohtainahle  it  is  known  that  very  lately 
r1  tile  r.'eei't  im-eting  of  tlx-  Kail  way  Hud- I  iiav**  iinmial  gross  iueome  of  ai)pro.\iiiiate!v  peiieral  increases  were  awarded  tbniughout 
rx'ss  .kssoeiiitioii  in  New  k  m  k  City.  H.- !  .s  | •_>(), ()()(),()()(i.  *  j  the  service  oMlio^HanJc  fff  Montreal.  > 

sli't.'d  that  ••  Kailway  piirdias.'s  im-aisure  I  -  . .  . .  '  , 

g.'P.'ral  liusines.  i.rosp.  ril  v."  Tli*-  Iruih'  CANADIAN  Cl.l'll  I.I'NCIIEON  j  C.iNADIAN  WEST ERN  NATURAL  G.^S 


slat.'d  that  "  Kail  way  piirelii!  **'s  meaisure 
general  liU'iix's*  prosperity."  Tli*-  Irulli 
of  .Mr.  Leigh's  ri'inarks  are  already  vv.'ll 


[  the  service  of  the  Bank  of  Montreal.  ) 

CANADIAN  WESTERN  NATURAL  G.^S 


Hon.  W.  T.  Whit*'.  .Minister  of  Finance, 


reeognize<l  in  tlx-  (aiiadian  prairie  !”''>- i  will  a.Iilrass  1  he  ( 'anadiun  ciulion  .Monday 
i  to-day.  I  lie  ta.el  I  ha t  t lie  (  ar>adiau  jje,.  iuli;  r  22,  on  ‘‘('aiiadian  Citizenshi]).’ 

'  Paeifie  was  so  vv.'ll  siippln  *!  with  imiliey  * 

Ihrouglioiit  th*'  *‘iiir*'ri  y.-ar  vvli.-n  .itli.-r  -  -  - 

.■ot'cei'ps  w.'re  I'.'clirg  tli*-  s*|U*'*'ze  .if  a  w*>r!*i 
wide  stririgere.v  was  an  important  inllii.-n*-*' 

.  in  ke.'pirg  .'omliiions  fi'.ini  g.iirg  from  ha.l 
.  t*>  wors*'.  If  th*'  C.P.K.  .-all  g*)  into  tli*' 
i  .'oming  sea.:**>P.  fully  |d'*  pared  to.'ari-y  .ml  a 

full  progra mm*'  *)f  .'orist rnetion  plans  --a;i  il  1^1x3 LLIx  M  rl 

und.inhtfxlly  *-all.  and  will  -th*'  *  (T*'*'(  must 
at  opee  re.loun*!  lo  vastly  iiiiiirov**!  Do- 

.  mu  ion  ii*):*ition.  Qj^  abovc  date 

Inr  Clio  .Mounciuio  -ihitioiuo  distribution  our  new  Jj 

St.x'k  inf:rket.>  may  .-a.sily  he  *'.\pe**lf'*l  t.i  C-Vip  inf'ormflt'inn 

•‘pick  lip  "  vv.'ll  in  a.ivan..-  of  a  ir."fio  in.-:  latest  iniormation  Ol 

provem.'i'i.  It  is  1  raditioni. I  that  tlx-  stock  j  Utility  and  Corporation 

markets  di;s*'onnt  six  moi’’’l)i*  to  a  year  in  ^  /  .  m(yf 

advane*'.  The  trnili  of  ilii*  ri'iiiark  has;  ^  2  *  /O' 

been  seen  in  the  action,  of  tli*-  stoi-k  markets  ;  w/r  i  _  c 

in  t  li*'  (la.t  12  to  l.'i.  uxmth.s.  The  reaction  Make  SUre  Ol  reC€ 

which  Ix'iian  in  the  fall  of  P.tl2  is  m'ly  now  |  nOW. 

.'(■ally  being  ii.i  keenly  fell  from  a  trade  ' 
j  view  point.  , 

C.F.R.’.S  up  niid  downs.  SlPI'liritipC  C 

C.P.K.  has  been  weak  and  aei.-d  nervous-  :  kJtU/Ul  illG3  Vl 

ly  thronghmit  the  week.  I'n.l*  r  eontinued  j 

sdliiig  e.s()eeially  from- IK-rlin  vfliidi  in  its.  HEAD 

turn  erfai.d  a  *l*'i)r<‘t*se*l  f.-eliii-g  in  Lomlon  ica  q'T  TATVfflTC  CT 

111*'  price  h.'ok-'  llir*>ugh  to  21tj  on  Tiusdiiy.  ■ 

Hut,  when  on  the  following  day.  values.  Toronto,  Qv 

IiarcK'iicd  to  2181-2  it  began  to  l.xik  as  if  the  |  Ottawa,  St, 

j  market  was  uhout  .sold  out  ami  trad.Ts  ’ 

Continued  on  Page  2.  . 


'J'lie  .S.'ptf  inher  earnings  of  the  Cknadihn 
\V*’st*  rn  .Natural  (ias.  Light,  Heat  &  Power 
were  !?4(i,.'i07. 


DECEMBER  TWENTY-SEVENTH 

On  the  above  date  we  shall  have  ready  for 
distribution  our  new  January  booklet  containing 
the  latest  information  on  many  high  grade  Public 
Utility  and  Corporation  Securities  yielding  from 
51 2  to  7%. 

Make  sure  of  receiving  a  copy  by  writing 

now. 

Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto,  Quebec,  Halifax, 

Ottawa,  St.  John,  London,  Eng, 


r 


MONTREAL  STOCK  BROKERS.  , 


THE '  FtNANCXAL  IBIES,  MONTREAL.  SATURDAY,  DECEMBER^  20,  1913. 

Fluctnatiojis  of  Pric^  oii  the  Montreal  Exchange  for  the  Week 


(Tmt  D<<i^ of  CapiMitntto*.  OKidendf.  Par  Valoa,  Intaraat  Pf rmsata  ai  1  Price  *1  ;cori3.  ^oj  oagei  H  an!  IS.) 

1  Satcrdat  1  Monday  I  Tuesday  Wednesday  I  Thursday  I  Friday 


High  haw- 


High'  Low  Higlr  I  Low 


McGIBBON  &  MacDOUGAU 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMae. 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO, 

Montreal  Stock  Exchange 

STOCK  mO'BflllO  EOOKEOS.  BONOS  FOB  IN/FSIMENI. 

OrdiTs  fxpcutod  on  all  markets.  Weekly  letter  mailed  on  applieat^oii 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


2i»  0 '/2  Ames-IIoldon . ; .  9*-^  9}^ . ■!  • 

s;t  t>9J.j  .Do.  prof....  70  70  70  70  .  60  . .  60 

170  i:«)  Bell  Tolpphono.. . .  143  142 '  j  142  142  .  142H .  14-  142  144  142 

160  131  N«w . . . 

t*>0  131  Paeker.s .  . .  ^ •  120 

lOIJ.,  SI  do.  pfd.  A . . . . 

.)7  .V)  Brazilian . .  85  85  84  ?.^  84  84  84  84  84  H  83  S'2%  r  SS  82  H 

83)2  50  Can.  Car. .' . V  . .  .  6214  6214 .  "63  60 

118  106H..  Do.  prof....  106  105  . •  w 

36  2534  Can.  Cemont . .‘  ...  .  20  '28».i  28»'k  28  28?i  28 Ji  28  28  28h  27}^ 

04  SS  do,  ..  pref.  ..  91  Ot  91  .  QOH  60%  91  91  90 ?i  905i  ,91  90 H 

45  31  Can.  Cottons . . . 

82  72  Do.  pref..  7414 .  74}4 .  74}4  74  74  .  76  t.i 

50  39  Couvt'rtors .  40  39  . 

98  90  Can.  Rubber .  8.3  .  82  ••••.. 

99  95  Do.  pref . i . ! .  96 

104^i  Can.  Ooneral  KIoc.  1065^  lOOio...  . A9? 

266 1 oi  2083/4  Canadian  Pacific. .  222*^8  221'8  220’^  217 '2  21838  216«^  218-‘i!  2173.'  214».l  212  214«  214 

67 > ,'j  5.3  Can.  Loeximotive . . . I . I . K . i .  47 *4  4o  \. 


89  Do.  pref . 

1 . 45  Crown  Re.serve .  .  . 

62  Detroit  Klttc.  Ry. . 

110  Doni.  Bridge . 

64  Dom.  Canners.  . . . 
08  Do.  pref. 

103  Dom.  (To.al  pfd.. .  . 

86  Dom.  Iron  pref.  .  . 

•  37  %  Dom.  Steel . 

130  Dominion  Park .  .  . 
76J/21  Dominion  Te.xtilo . 


i;72'!’i  72’  ’i.7l 
70  I  70  60  34 


Detroit  Kltjc.  Ry. .  701^  70  1  70 

Dom.  Bridge . . 

Dom.  Canners .  65 

Do.  pref . i.  .  .  . 

Dom.  (To.al  pfd . !  105 

Dom.  Iron  pref . i  04 


. i .  80  8712 

1.70  i  1.70  1.74  1.70  I 

60  i -I  60  70  60  . 

113  "I  113  .  113  I 

. i .  63  3.4!  63,’i: 


'37?ii'“37?ii 


68J/2  Duluth  Superior. 


100  Hi .  Gould  Mfg 


Do.  pref . . . . .  ^OU 

Goodwins . . . . . —  • 

Do.  prof . 1 .  78  . . . . . 

Halifax  Elec.  Hy . 1 . . . . ;*• 

Hillcresl . . . 1 . j . . ! . . 

Y'YY»r.f  I  ! . . . ' .  S7 


McDOUGALL  &  COWANS 


85  !  80  Do.  pref . . ! . I . I . I . . 

. , .  Int.  C'oal  &  Coke . ’ . * . I . ' . . I . | .  .  .  . 

119*.4 .  Kamini.stiquia . . i . ! . I . ; . |-  • 

233  ■  141  1  Laurentide .  '  .1 . I . ^ .  165  j . |  lb-* 

147»i  121  ?.2  Lake  of  Woods.  .  .  130  iso'  1  130^2  130  i .  128)il .  151  jl28 

120  !  115  I  Do.  pref . ! . . . .i 

62*8  15 3^'  MacDonald  Co.  .  .  16  16  i .  16'4  16% . 1 .  1-'?4|  14 

86  76i/8j  Maekay . j . | .  78 

82 ',2!  45  Mexican  L.  &  P . . ! . 

142  j  116 Minn.  &  St,  Paul..; . ; .  125  125  . j . . : - !l26  123 

. 1 .  Do.  pref.' . . . I . I . Aii' 

■240  1201  Montreal  Power.  .:  215 ?4  215 215  213 l-i  215  213  216  216  1  214,'i|  213.’i .  £14, 

. I .  Xew...! . ! .  ' .  . i . ' . ! .  -09 

63  {  53}/^]  Montreal  Cottons,  j . I . ' . ; . I . { . j .  ,;?} 

105'/^1  98  no  I  I  inn  inn  . i . . .  101 


IAN  ATTRACTIVE  I 
INVESTMENT  " 

CEDAR 

RAPIDS 

POWER 

5?B0NDS<%> 

Sold  with  a  Bonus  of 
Common  Stock. 

I  J.  M.  ROBINSON  &  SONS  I 

*St.  John,  Montreal,  London,  Eng.  I 

Members  Montreal  Stock  Exchange.  I 

COATICOOK,  DEAR 
OID  COATICOOK,  IS 
LAST  SUBDIVISION 

“  Le  Comptoir  Universel  ”  is  Offer¬ 
ing  Lots  Tw'o  Miles  from  the 
Railway  Station  at  Five  Cents 
a  Square  Foot — Ideal  Home 
Site,  Besides  Which  the  Gov¬ 
ernment  is  Going  to  Buy  the 
Lots  for  a  Military  Camp. 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers 

MUNTKEAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


iUacBousaU  Prog. 

Stock  and  Bond  Broken  Members  Montreal  Stock  BRchange 

9  .ST.  SACRAMENT  ST.,  MONTREAL. 


93  ’)'S14  Montreal  Cottons,  j . I . ' . . i .  j 

105J^!  98  Do.  pref.i . j .  ioo  100  . iif'  ! 

190,  .  Mont.  Loan  &  M.. . i . 1 .  1^'3  iA;.’,;!' 

I4il4  135  ■  Montreal  Tel . I . . | . ;A-'' 

195  120  Montreal  Trams . I . . .  19'_>,  188  ■ 

8.5  73  Do.  debs.  77  77  . . - .  ''’4 . 

906  760  Nipissing. . . .' . ! . ! . . 

76  69  Nor.  Ohio . '■ . |.  . .  .* . . . -i 

129  107  OgilvieMill  .  V.\  '  122"  . I  !  K;..;; . 1 .  1‘^-  115 

118  no  Do.  pref.  .  ..  i .  117  . 1 . ' 

192  144  Ottawa  L.  &  P.  !  I  167  167  169 168  167  167  167  1  161  ^4' 

70  ..  PatonMfg.co..:  ! ! ! ! ! !  j! ! ! ! ! !  I ! ! . ! . !  . . r 


50  Penmans. . 
81  Do. 

54  I  Porto  Rico 
65  %  i  Price  Bros 


Penmans .  50  . ! .  .50  50  i  49 

Do.  pref . ! .  80  . 

Porto  Rico . ! .  58 


10.'2  Quebec  Ry....  ;;| . i . I  . ’ . i .  10  j  10  |.... 

01  R.  &  o.  Nav .  iii,'/4  iii  1  iioj/g  ii6%  non  iio*,^  11134  m  11114;  111  no 

94  Riordan  Paper.pref  j . ! . ! . 

10  Russel  Car . ! . ! . j . 

25  Do.  pref... . .  . . 

88  Do.  pref. . . . 

69  54  Smart -Woods . . j . 

i9  ’  shawiS^n...*!'^^  ! ! ! ; ! ? '! ! ! ! ! !  ! ! ! ! ! ! ! ! ! ! ! !  ! ! ! : : !  i : ! : : i  ^ ^ ^ ^ ^  ■  •  •  ■  •  •  i36‘  j  ido' '  ! : ! ! 

49  Sherwin-W’Uiiams . r-' . ,  53  53  *  50  . j . . j . I  '  AA 

95  Do.  pref . . . . . A  t/ '  ' '  . . ' . '  in 

9  5/2  Spanish  River . . .  9  5'j  ...' . ■ . i  19 


IklthMiTa  MOi.2»U.> 


149 5 J  li9 


C.  U.  BOBI.N 


Stock  and  Bond  Brokora 

MOLSON  &  ROBIN 

Member,  Montreal  Btock  Exchange 

Telephone  M.  1144-1145.  '  82  ST.  FRANCOIS  XAVIER  STREET 


HEAVY  CAPITAL 

DEMANDS  INDUCE 

RETURN  OF  CAUTION 

Continued  from  Page  1. 

anticipated  English  buying  to  set  in  with  a 
resultant  brighter  feeling.  On  'riuirsday 
how'ever,  the  market  for  C.P.K.  4\eakene<l 
further  until  tlie  price  sliimiied  to  212, 
within  4  points  of  the  low  levi  l  for  the  year, 
and  more  than  17  points  from  tlie  high 
mark  reaehed  a  week  ago  following  the  an¬ 
nouncement  of  the  latest  financing  pro¬ 
posals.  It  is  clear  that  foreign  liolders  of 
the  stock  are  ill  disposed  loward.s  th('  new 
notes  offered  them,  though  cables  on  Thurs¬ 
day  indicated  that  erilieisni  of  the  pro¬ 
posals  following  the  en-ation  of  an  invest¬ 
ment  Trust  Fund  were  dying  out. 

DiHregardlnil  the  Lender. 

The  rest  of  the  market  has  very  largely 
disregarded  the  extreme  slunii)  in  the 
marker  leader,  C.P.R.  this  week.  Indeed, 
observers  of  the  local  trading  were  interested 
when  the  margin  of  C.P.R.  over  Montreal 
Power’s  market  price  was  wiped  out  and 
the  two  stocks  for  once  “crossed.  ’’  Through¬ 
out  the  year  this  has  Vieen  a  matter  of  eon- 
•Iderable  speculation  but  though  lliere  havf 
been  days  when  the  two  priers  came  within 
a  very  close  range  not  until  Thursday  did 
C.P.R.  break  through  Montreal  Po'w4‘r’s 
price,  the  latter  holding  at  tho  noon  close 
%  better  being  214.  There  has  been  too 
little  trading  in  the  local  market  this  we(*k 
to  allow  of  anything  like  activity  in  Power, 
but  the  price  was  pretty  well  maintained 
around  the  214  mark,  with  never  more  than 
a  fractional  move  up  or  down. 

Ottawa  Power  Announcement. 

The  announcement  of  a  new  capital 
Btock  issue  for  Ottawa  Power  (alluded  to  in 
full  in  another  column)  had  the  effect  of 
stiffening  the  price  here  from  a  low  in  the 
early  part  of  the  week  of  163  to  167.  3'he 
floating  supply  is  comparatively  small  here 
and  little  stock  was  coaxed  out  on  the 
advance. 

An  Irreilular  Market. 

For  the  most  part  tho  market  is  tliin  and 
iwegular.  There  seems  to  be  little  disposi¬ 
tion  on  the  part  of  traders  to  take'  on  stock 
but  on  the  other  hand  there  is  an  equally 
strong  effort  to  protect  present  holdijigs 
and  .19  tie  need  for  liquidation.  There  is  a 
tradition  about  the  “Christmas  market’’ 
but  at  the  present  moment  it  se<'ms  more 
unlikely  than  ever  that  the  “Christmas 
market”  will  go  down  into  history  with 
a  1913  date  tagged  to  it. 


WE  OWN  AND  OFFER 

$34,000,  Town  of  Melfort,  Sask. 

DEBENTURES 
DUE  DECEMBER  1st,  1943. 

Price:  Rate  to  Yield  Zli'.i  Interest. 

G.  A.  STIMSON  &  CO. 

UNION  BANK  BLDG.  -  -  TORONTO. 


!  JUPITER  BONDS. 

The  8.50,000  six  pi  r  cent,  bond  issue  put 
out  b.v  fJupiter  Mines  has  been  over-sub¬ 
scribed  b.v  shareholders.  The  lists,  how- 
I  e\  er,  will  he  left  open  to  Janpar.v  20  until 
tlie  English  subscribers  are  heard  from. 

;  Till'  money  raised  by  the  issue  will  be  used 
I  to  meet  pressing  indebtedness.  The  issue 
i  winch  constitutes  a  first  charge  on  the 
company’s  properly  goes  to  shareholders 
•  at  ViO. 

I  _ : _ 

I  REAL  ESTATE  TRADE  NORMAL. 

j  The  current  number  of  the  Real  Estate 

I  Heeo  d  says:  “The  budget  of  registered 
r 

^  sales  reported  during  the  month  of  No- 
!  vembrr  shows  that  there  is  not  as  much 
I  swing  to  current  trading  in  real  estate  in 
I  and  about  Montreal  as  there  was  last  year 
if  il  is  to  be  considered  from  the  view  point 
of  volume,  but  a  satisfactory  feature  of  tho 
siiuatioii  is  that  prices  are  well  maintained 
and  although  money  is  tight  there  api^ears 
to  be  no  disposition  oh  the  part  of  real 
estate  owners  to  place  any  of  their  holdings 
on  a  bargain  counter. 

“Tho  981  sales  recorded  in  November, 
1913,  amounting  to  87,027,39 1_  look  rather 
slim  when  eonipared  with  the*1549  transfers 
of  November  1912,  aihounting  to  $18,474,- 
003,  but  it  is  comforting  to  know'  that  in 
November  1910  there  w’ore  865  sales  record¬ 
ed  amounting  to  .84,977,986,  and  it  was 
afterwards  stated  in  the  Real  Estate  Recor.d 
that  ‘the  chief  characteristic  of  tho  real 
estate  market  in  Montreal  during  tho  year 
1910  was  one  of  healthy  activity.”  i 

BRADSTREET’S  TRADE  REPORT. 

Bradstrect’s  weekly  Montreal  report 
slates  that  the  open  winter  is  seriously 
affeeliiig  many  lines.  “The  retail  trade  is 
turning  over  large  quantitiei?  of  goods  to 
their  customers  for  the  holidays,  notwith¬ 
standing  tho  reported  tightness  in  the 
money  market.  Remittances  and  CRy 
collections  do  not  show  any  improvement.” 

NEW  CAPITAL  ISSUES. 

The  8*20,000,000  Turkish  Treasury- bonds 
offered  in  London  a  short  time  ago  have  all 
been  taken  up. 

The  Illinois  Central  Railway  is  offering 
in  London  $5,000,000  5  per  cent,  bonds. 

Local  industrial  issues  in  London  -this 
week  exceed  82,500,000. 

NICKEL  TRUST  DIVIDENDS. 

International  Nickel  Co.  has  declared  a' 
dividend  of  252  Per  cent,  on  the  common 
stock.  Three  months  ago  and  a  year  ago 
2 14  per  cent,  was  declared. 

The  regular  quarterly  dividend  of  1}^ 
per  cent,  on  the  preferred  stock  was  declared. 

C.  P.  B.  FREIGHT  REDUCTION. 

The  Canadian  Pacific  Railway  Co.  has 
reduced  its  all-rail  rate  on  flour  from  Fort 
VVjllium  to  Atlantic  seaboard  for  export  le 
pi  r  100  pounds.  Thi.s  makes  tho  rale  21  5^2 
eenls.  The  old  rate  of  225^2  <’enis  has  been 
in  effect  for  a  number  of  years. 


14H5'2  132 


109  54  101 


30  Do.  pref.  ......  .  .1 

1 5  Steel  Co.of  Canada . . i 

80  54  Do.  pref . 

i32  Toronto  Railway . 

25  Tooke  Bros . 

7254  Do.  pref . . 

38  Tuckett’s  Tobacco . 

91 54  Do.  prof . 

01  Twin  City . . 

....  Do.  pref . . . 

92  54  West  Kootenay . . 

04  Do.  pref . 


136  54|  135 


15  ! . 

54  8054j-, 

.  ■ 


21854  187 54j  Winnipeg  Ry 


Windsor  Hotel. 


fix  Rights. 


Ek  Dividends 


BOND  QUOTATIONS  FOB  THE  WEEK. 

Uecord  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon : 


— 191‘2— 

.  for  week. — 

— Friday — 

Bonds. 

P.C. 

Due 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

Sales. 

Bell  Tel . 

5 

1925 

104 

102% 

9754 

97  52 

9652 

96 

7500 

C’algary  Power . 

89  . 

89 

88 

100 

Can.Cem't . ’. . . 

6 

1929 

102 

69% 

96 

96 

96  54 

96 

11200 

Can.  Car . 

6 

1939 

107 

105% 

104  . 

103 

1400 

Can.  Felt . 

6 

1940 

975'* 

66  H- 

98 

95  ?4 

Can .  Cottons . 

o 

1940 

86  . 

81 

80.  . 

.  ,  .  - - 

Can . Conv . 

6 

1926 

88 

86 

Can .  Rub . . . . . . 

6 

1946 

98  52 

965^. 

91 

S6% 

6 

19.51 

9912 

97 

96 

Dom.  Coal . 

5 

1940 

100 

9.5  5^ 

965s 

96>ti 

98  58 

9652 

4000 

6 

1922 

103 

101 

100>i 

99  % . 

Canners . 

6 

1940 

1035-^ 

1015^ 

97  . 

97  ‘ 

95  ■ 

2000 

Dom.  I.  &  S . 

5 

1929 

95 

9:i% 

86 

86 

86  H 

85 

6000 

/Halifax  Tram . 

5 

1917 

101 

100  . 

9954- 

Hillcrest . 

, .  95 

90  . 

Laur .  Paper . 

6 

1920 

112 

no  . 

105  . 

Kaministiquia . 

5 

1936 

100  . 

99  . 

Keewatin . 

6 

1916 

100  5^ 

100  . 

100  . 

Lake  of  Woods . 

6 

1923 

112 

no 

101  . 

5 

1938 

8554 

S2% 

80  . 

5 

1933 

93^ 

S9% 

89  . 

Mont .  Power . 

45^ 

1932 

100  5$ 

99  ■ 

98 

98  52 

99  . 

8000 

Mont  .St . 

45lj 

1932 

10054 

99 

100  . 

Montreal  Tramways. 

.5 

1941 

101  ■ 

99 

975-.i 

9754' 

67  y>. 

3000 

Ogilvie  Milling . 

6 

1932 

113 

1085^. 

Do.  B . 

6 

1932 

110 

108  5-^ 

98  . 

99 

9852 

8000 

Penman’s . 

5 

1926 

66% 

89 

Porto  Rico . 

5 

1936 

95  ' 

905^. 

85 

8152. 

Price  Bros . . 

81 

81 

83 

81 

3400 

Quebec  Ry . 

5 

1939 

70 

55  H 

44 

43  . 

43 

4900 

Rio . 

5 

1935 

102% 

99  H’- 

5 

1929 

ion 

im 

Sherwin-W . 

6 

1941 

101 

100 

98 

9752- 

97 14 

3500 

_  __’j . I . i .  .")!  ! .  From  a  pamphlet  issued  by  Le  Comptoir 

. 101  j  .50  Universal,  1274  Des  Erables  street,  Moiit- 

.  ^^'3  iq.'-i/j .  real,  it  appears  that  some  euterprisiug  party 

. io.V  188  .  purchased  two  or  three  fields  in  the 

’  '  j  ’  ’  [  ’  ’  I  ’  j  [  77  54  .  5200  vicinity  of  Coaticook,  a  charming  little 

.  town  near  the  .\merican  border  of  this 

. . 74'^ . ii5  I’rovince,  made  famous  recently  by  tho 

■■■  ’■*  . i23  !  116^^'  visit  of  that  distinguished  citizen,  Mr. 

II’  I  II.  1 1  ....I.  122  j  115  I  i  Harry  K.  Thaw.  Also  that  that  enterprising 

. 1  ■  ,  '!  party  is  now  offering  these  fields  for  sale  in 

)8  167  167  167  j  16154,  316  1066  building  lots  of  25  by  100  feet  at  $125 

. i . Y  49  . i2.5  3''bich  makes  up  the  handsome  total 

III  80  i  80  1  79  i  220  of  $133,300.  The  title  of  the  sub-division 

>8  . .  59  .58  j  25  is  Coaticook  Annex,  and  after  the  title,  at 

. in' ’I  ’ in’ ’  Vn  . T'  the  top  of  tlie  plan,  is  the  significant  remark: 

1'  iIVi/'  111  iio-  iin  I  r'>^  “Which  the  (Jovernnient  intends  to  piir- 

1  lll,4|  111  110;/((  iiu  j  ozt  chase  for  use  as  a  camping  ground  and 

. I  .  military  exercise.’’ 

.  25  J .  A  Delicious  Pamphlet 

.  '2^  I  ^9  .  TIj,,  pamphlid  is  the  most  delicious  that 

. I .  has  come  to  Thu  Financial  Ti.mes  for 

. j . 1 .  many  a  long  day.  It  ojinns  with  the  in- 

’’’  i'’'n’'l’im . i  iin  ' . i  "'i  quiry :  ”  Do  you  wish  to  occupy  a  position 

...  loU  I  li5U  j . i  3.11^  I  I  importance  amongst  your  fellow  men?” 

. . 1 . i’’tin’i/'  OH  ^10  obsen  es  that  “if  you  are  owner  of  a  lot 

; . 1 . ;  qi  -  i  have  something  that  is  proof  against 

’• . j . I  3U,2j  ti  ^  I  tire,  storm  and  earthquake.”  'fhe  land 

•  •  •  I . iin  boom  in  Montreal,  we  read  appears  to  have 

. ]■ .  j'  ■„(’»'  ’  -p-,  reached  its  limit,  ”th<Tefore  buy  real  estate 

.  i-^Ti/  i-iq  oi'r  in  Coaticook,  wliicti  is  only  in  tho  eve  of 

!  134  j .  134 541  13.1  development.”  Apart  altogetlier  from  its 

'3  .  .  —  value  as  a  military  ground-  to  bi;  bought 

. .jA .  Ijc  .  ’o" . 9y  the  Govemmeiit  at  a  price  which  is  to 

•  •  ■  Jj?  .  ijr  i  oil  .>0  yield  an  “eiiorinons  jirotit"  to  those  who 

•••  .  in'ii,:  ”  bu.v  lots  at  five  eeuls  a  square  foot,  so  that 

.  •t4,/2. . j . .  jjj  ch-ar  that  Colonel  Sam  llughos  is  uot 

. Q-ibl”  003/ .  going  to  stint  himself— it  is  also  "the  ideal 

.  lin'^'  ina'"* .  spot  for  a  home.”  Tln-re  is  no  indication 

.  I  .  in  the  pamplilet  of  the  g.  ographical  relation 

.  1  ^o-  .  which  this  sub-division  may  bear  lo  Coati- 

.  .  cook  proper,  except  that  it  is  two  miles 

- ! -  from  the  station;  but  invesiors  would  do 

•  well  to  bear  in  mind  that  ( 'o.'Kieook  enjoyed 

. .  .  .  .  in  mil  (census)  a  population  of  about 

CriAAl?  CrtfTMTY  ATtVfCI?  3,150  souls;  that  if  that  entire  population 

OUinUi  OUUJNU  AUVlUPi.  ,.mijrriii,.  to  Coavicook  .\imex  in  a 

I  bodv  and  desert  the  old  town  it  would  not 
(Financier  &  Bullionist,  En^.)  1,„  suflficieiit  to  take  up^all  the  lots  which 

The  Stock  E.xchange  has  not  yet  got  over  j  Le  Comptoir  L'niversel  is  offering  lor  sale; 
the  shock  caused  by  the  issue  of  another ;  that  the  population  has  been  :ilmost 

Canadian  Government  loan  at  a  price  which,  s'tationar.v  for  maii.v  years:  tliat  whi.e  ihis 

allowing  for  the  bonus  in  interest,  offers  a  i  old  town  (one  of  the  inosi  eharming  in 
yield  to  the  investor  of  £4  3s  6d  per  cent.  I  Canada)  is  quite  likelv  t*'  go  an- ail  graau- 
When  on  top  of  this  the  Gov'crnment  of  i  ally  along  with  the  gein-ral  (!i'\»  1opnien(  of 
British  Columbia  is  paying  552  per  cent.  I  1  be  Eastern  Townships,  such  a  thing  as  ji 
for  a  small  amount  of  'Treasury  Bills  it  I  “Imoin  there  is  utterly  ineoncnvable;  and 
hardly  needed  the  warning  of  the  Bank  of  i  that  two  miles  is  quite  a  disianei'  io  a  r.nl- 
Montreal  chairman  to  show  that  Canada  is  |  w'ay  station  in  a  town  whore  there  :ire  no 
cheapening  her  credit.  The  stringency  of  i  trolley  ears.  . 


20  1 . 

82  j  80 
1345^  133 

24  ■ . 

85  1 . 

38  i  35 
9.5  !  94 

104  5  '2’ . 


SOME  SOUND  ADVICE. 

(Financier  &  Bullionist,  En|^.) 


money  this  year  has,  of  course,  been  excep-  VMnni'rs  of  a  prize  puzzle  contest  are 
tional,  and  it  is  to  bo  hoped  that  the  con-  receiving  lots  from  ine  (  omptoir  for  iio- 
ditions  now-  prevailing  will  be  only  tempor-  thing  on  payment  ot  -810  for  the  deed  of 
afy.  The  best  wav  to  make  them  so  will  be  transfer,  which  is  a  stiff  price  for  the  deed 


f  rigid  <'conomv  on  the  part  |  but  comparativel.v  ri'asonable  for  the  lot. 
Government,  as  well  as  bv  Among  other  things  the  pamphlet  offers  "a 

..  .1  _ : _ ino  r,.,,.  In  ui .r  m/>Tilhs” 


I  municipalities.  Naturally,  when  Govern-  'Phere  is  urgent  need  for  a  law’  restricting 
!  mcnis  are  offering  such  attraetivo  terms,  the  representations  of  real  estate  agents  in 
industrial  eoinpauies,  how'ever  strong,  find  it  this  Province. 

increasingly  difficult  to  place  fresh  loans  on  - 

the  London  market.  Canada  has  hitherto  vp.w  YORK  TRADING 

been  such  a  profitable  field  for  the  employ-  iv.-v xzi.s 

mont  of  British  capital  that  it  would  he  a  Transactions  on  the  Now  York  Stock 

pity  to  see  the  opportunities  offered  by  that  Exchange  for  week  ending  December  13st 

country  even  partially  withdrawn.  compare  with  tho  preceding  week  and  the 

- - — - — -  corresponding  week  of  1912,  as  follow’s: 

LARGE  RAILWAY  EXPENDITURES  Week  Previous  Last 

AT  MELVILLE.  Dec.  13  Week  Year 

Melville,  Sask. — President  J.  Rowan  of  i  Shares  1,470,699  1,265,431  4,868,695 

tho  Melvillo  board  of  trade  states,  regarding  !  Bonds  89.662,000  $9,041,000  $1‘2, 40*2,000 
the  present  outlook  of  the  Melvillo  district,  |  For  the  year  to  date  comparisons  arc: 
that  it  is  most  encouraging,  especially  in  1913  1912  1909 


for  the  coming  year.  Mr.  Rowan  Raid:|  '78,749,374  126,597,296  207,398,033 

“The  G.  T.  P.  .the  C.  N.  R.  and  the  C.  P.  R.  ■  Bonds— 

have  preparations  under  W’ay  at  the  present  8473,328,000  $653,003,000  81, ‘28 1,627, 000 


Spanish  River . 6 

Steel  of  Can .  6 

Textile  Ser.  A . 6 

Do.  B _ _ 6 

Do.  C.  .  .  . . 6 

Do.  D _ .....6 

West  Can .  Power. ........ 

West  Kootenaj' . 

Wiunipi'g  Elec . .  5 

VVTnnipeg  Ry.  . . . 

Windsor  Hotel .  45-2 


-  - ; .  is  being  looked  upon  writh  great  interest  by 

03  ^ .  those  who  are  watching  the  welfare  of  Mel- 

00  5'2 .  ville.  In  addition  to  the  largo  local  docks 


N.Y.  INVESTMENTS  ATTRACTIVE. 

Cha-s.  Head  &  Co.  state  that  pessimism 


.  .  being  built  by  the  G.'T.P.,  there  are  between  is  so  deep  rooted  in  Wall  Street  that  it  is 

.  . 40  and  50  dwelhng;s  being  constructed  this  hard  to  take  a  rational  view  of  conditions. 

. . . iiiwi  *^*‘^**®“>  f.  f‘’bool  and  several  “Granting  that  everything  points  to  a 

''  •  -  business  buildiqgs.  Melville  s  programme  period  of  readjustment  for  business,  current 

.....  I0b52 . .  of  public  improvements  for  1914  IS  expected  prices  have  largely  discounted  the  same. 

. .  -HUU  to  be  a  large  one.  Discrimination  is  in  orfler,  but  investment 


100  52  -  . . .  100 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week; 

— Range  for — 

-—1912 —  Week. —  Friday's. 


Bauks- 
B.N.A.  . 


Imperial,  i 


MP1S.SING  MI.\K.S  CO.MP.INY.  j 

165  Broadway.  New  York,  Di-c.  15.  1913  |  Ilf  I  Afl  AAV/  O  A/\ 

The  Board  of  Directors  has  to-day  declared  a|  Uf  I  RnCl  II Y  JG  I  II 

regular  quarterly  dividend  of  FIVE  PER  CENT.,  I  Wx  ■  #■  IfIvUw  3  Ql  VVe 

and  an  extra  dividend  of  TWO  .AND  ONE-il.M.F  | 

PER  CENT.,  Doable  Jan.  20,  1914.  to  sbarehoiuer--  '  Auditors  and  Assignees.  . 

•  of  record  as  of  Dec.  Ill,  1913.  The  transfer  bobks  I  . 

wiU  done  Dec.-/»4. -HIM.  aad^erooen  Jan..  10.-l#i/l.  \  QlSeblG  C.P.R.  Blag.  TQrQIltQ 

P.  C.  PFEIPFKB.  Treasurer. 


Quebec-.-.. . . . .  ] 

Royal . . .  5 


High. 

161 

Low. 

145 

High. 

Low. 

Ask. 

229 

214  5^i 

261 

‘20054 

170 

163 

IlO 

150 

•228 

228  . 

213 

‘201 

189  Ji 

186 

185 

186 

212  5^ 

204 

193  54 

192 

194 

256 

241  • 

232 

•230  . 

134 

1*23  *2. 

278 

•27454 

261 

26054 

26054 

210 

‘207  . 

201 

140 

131 

120 

120 

120 

‘234 

226 

220 -  : 

21954. 

23654 

23654- 

212 

206  . 

205 

174 

149  . 

4,  .  .  .  . 

155 

Friday's.  Sales 
sk.  Bid.  for  week 
149 

:66'%  200  “liio'  i 

-  150  53 

113  2125i....... 


CALGARY  POWER  LOAN. 

I  The  public  took  70  p.e.  of  the  Calgary 
!  Power  issue  of  £156,400  first  mortgage 
bonds  at  £10  discount  offered  in  London 
this  week  by  the  Royal  Securities  Corpor¬ 
ation,  Ltd. 


Cable*  “BURPOBT.*' 


prices  nave  largely  aiseouniea  tne  same. 
Discrimination  is  in  orfler,  but  investment 
stocks  are  attractive.” 

IIOCHELAGA  BANK  DIRECTOR. 

Mr.  W.  A.  Bonner  has  been  elected  a 
director  of  the  Bank  of  Hochelaga  owing 
to  tho  resignation  of  Lt.-Col.  C.  A.  Smart. 


BURNEn,  PORTEOUS  &  CB. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


TBL.  MAIN  8S85.SSM. 


51  ST.  FRANCOIS  XAVIER  ST. 


THE  FINANCUL.  TliViES,  MO^ITJ^iX 

- — — - - — Lil:— — I 

. t' 'a  ira  ' 


sxjmmy, 

1 _ t-4.  •. ..' i  , ' 


DECEMBER 


EXPANDING  IN  VMY  MADENETPRm^ 
SATISFACISSY  WAYi  OF  17  PER  CENT. 


BANK  OF  MONTREAL 

--  (KSTABI.I.SIIKI*  1SI7) 

IXCOKrOKATED  BY  ACT  OF  PAKLIA^fFN  1' 


rVPITAL  TaiJ  fp . 

T;Ksr . 

I  NmV!L»i:»  PKOUTil . 


Jtir.  OOO.O'W.d  t 
.lAi.tJOO.ODit.'l  > 


HEAD  OFFICE:  MONTREAL 


Trust  Department 

Acts  for  Corporations  as  Trustee  and  Regis¬ 
trar  for  Bonds,  as  Transfer  A  "t  and 
Registrar  for  Stock,  as  Co  ‘.de:'  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

1 !.»  Si.  .liinip-i  Strppt, 


Showed  Increased  Rate  of  Earn¬ 
ings  on  a  Larger  Stock  Issue 
This  Year™SubstantiaI  Sum  Put 
to  Rest  Account,  in  Addition 
to  Stock.  Premiums  —  Liquid 
Assets  Are  Stronger  Than  Last 
Year — The  Annual  Report. 


Annual  Statement  Just  Issued  is  i 
Very  Satisfactory— Profits  In-  ^ 
creased,  Not  to  Mention  the, 
Collection  of  $200,000  of  Debts 
Previously  Written  Off— Depos- 1 
its  Increased  and  Position  Much  I 
Stronger. 


Mainly  About  Securities. 


'  i  _ _ •  ,  !  At  !t!!  li'ios  .iruj 

^  Pm-.nacu  of  ri  ). 

TIio  Huntjiip  d’lli»(^liflaKH.  whose  report  The  iuimial  statonient  of,  the  Hank 

i  ap {tears  in  full  elsewhere,  shows  this  year  a  Toronto,  of  dnie  Xoveiiiber  29,  ai'peared  ;  ‘  •  -  -  '  . '"'.i  •.  ivo' ii-.  v  of 

I  net  {>rofit  of  l.j.2  per  eeut.  on  its  averatce  this  w*i‘k,  .'ind  s)io\vs  !51."),(IOt)  inepoaso  of,  ;:i;a>'iiiK'4  <H 

i  slock,  eomitared  with  exaetly  1.5  per  eeut.  I  profits  ove  r  last  ye-ar,  on  tlie  same  eapit.al  i  London,  ‘  ■ 

i  last  j  eor.  Ceensielering  that  its  slock  was  !  invest meiu.  nett  all  of  which,  howe*ver.  was  |  “  “  Sao  — o  Wton-nw  i";:-  .  ^ 

“  I  inere  ase'el  Ity  it  uiillion  dtiritMf  the  year,  this  ■  ae-tively  employed  during  the  whole  eif  1912.  I  Xow  York.  N*.Y. — 04  Wall  stnvf.  it.V,,  Heiiiie  :. 
-■Ms  a  very  satisfactory  slietwiug,  involving  '  TheiY  is  in  ailelition  an  uno.xpee'ted  {trofll  |  *'•  '■  iv 

I  as  il  detes  an  increase' etf  S.'’):!.  til  ID  in  .a.etua  1  ,  fron  ‘•had"  dehts.  previously  written  off,  i  ,,,  ‘riie  re'oa  <v 


Ipretfds.  Thet  elireetors  we-re  able  to  {tu  I  ,  which  -.wr.'  e'olle>c'ied  during  the'  year,!  Ivondon  ,v.  S’"!' 
a\\a.\  Sl2.).(HlO  into  the'  re.-.l  tune!,  in  addi- ;  .«2()(l.000,  which  sum  ha-^  1  Xa'tioiLl'i’rotiaoi 

I  tiein  tet  th<‘  i'Tiimint  raise-d  ii'  itn'iniuin s.  i  ,  ,  r  i  ,  .i  •••  .v  .•  i.„i- 

_ _  The.re  i-  a  slight  falling  e.tT  in  .le  posil.s.  but  :  .‘'i'''*:  ''  ««  ...The  Na.i 

the  ve  diic.ion  in  public  Habib,  le-s  is  mainly  .  prciiiis  >.  in  addition  to  the  1*100,000  or- i  Hank  "or  foninien 
d  2  points  dne  t(>  bank-;  abroad.  Liepiid  asse'ts  are  ■  elinaril.v  d.  vood  to  that  purpose.  Orelin-  J’liil.ieit’lplii.i.- Koiirtii 

I  pri.MieaHy  unchanged,  leating  the,  bank  ary  profiis  lexcliieling  the  .?200,000'  are'  at  ostein  i  iia  .  n-rej-.j 
con.srdirably  slretnge'r  in  ri'garel  io  its  public  {he  ralo  of  jint  17  percent,  on  e'anilal.  roiielnions  ;n  ^.ii' 
on  Thiir.=-  liahiliiie’s.  Following  aiT  the  main  items  ,  ngains,  an  a\  'r.ag''  eif  10. .‘tS  per  cen',.  la.-t  i  Trav'ilers’  f'lK.ii 

frecn  last  of  ilii'  rcpeirt :  *\Tar  I  parts  of  iln- worhi 

t  *■  It’  ,  -i  1  I  i  «.*  .  1  I  Tliis  Buiik  niHi 

I  Profit  and  l..>s.s.  ‘"‘I'll'nrisons  wi  1  h  last  years  bal- |  .ransaetion  of  a  p 

1  aiu-  ->|}  .Mr  *  Tua<Io  ditticuu  not  only  l>y  [ 

i;'l  in  n  101,',  1012  tli  •  e'hang.  s  in,re>elnee'el  by  the  ti  'w  Haul;  I 

rice'  .'^i  ilie  Last  bal . •?  112.72  i  S  112.202  .Xci.  bin  also  Hy  ili  i  facj  ihat  tip'  bank  has  I 

I’ri'fits .  .ii!4.7(l!l  !>■  1 .1)1  It  I  aelopi  -d  llie  now  ge'iie'rall.v  ai-Ciii.-el  policy 

I’re'iniums .  .'OO.OiMl  22."). (100  of  ele'elin-iing  i  iie>  iniere'st  and  rebate' r 'serve  ■  I 

I  >1  '2  <>n  - -  -  . .  —  freon  llo'  total  fae'c  value'  of  curri'lit  loans  I  | 

■y.  b»0  1.(1(17.42!  7M.‘<.90S  anel  elisooiniis,  insi.'ad  of  making  a  sp ‘ci.fl  AA 

Divideiids . .  270.000  22."), 000  liabilii  \  i, "m  of  ii  as  liit  In'i'to.  Th  ■amount  j 

Ir.,.  on  in.-ial-  _  I  eif  this'r.  baeo  is  1*217,100.  against  .'*211. MOO  i  LJ  / 

,t  ri'  down  iiie'nts.  ..  I.",. 1(1,  111.117  las;  \>.ar.  Th  ■  Hank’s  eewii  siai'  iin  ni  l  I 

li  is  a  new  Written  oh  I',-'.-  treais  diiiil  iids  din'  as  a  liability  to  the  I  ■ 

tnise's.  ^ .  ll.ll'.i.'i  l.■).0(»7  ,  pul'lii-.  which  in  :<  strie-i.  S'lise  >he'y  ari',  i 

Fensiein  Inud...  .'(.(too  .'>.(100  sinco  ,h".'.  lannen  be  .r'-ai.'d  .as  investeel  '  PAll 

Xi.i  i  i.ibe  r  He  . . .  ()2.'>.00(t  M.'iO.OOO  capi.al;  Inn  in  view  eif  .he  ge.n.'ral  htibi'i  of  ItKSl 

lOO  be'low  lYep.  UeseTVe.  .  .  .lO.OOo  .  rtinking  ihein  with  '■ni>it:d.  rest  ticeonnt  .''nel  ‘ 

llcst  pro-  rne'erneelliu . oO.OOO  e.lci-  •'lial'ili.i.'s  le>  siockhe.lders."  they  i  Husincss  men's 

Hal.  lorv.  ard  ...  27..‘'ri2  M2. 72  I  :  ha  ve  beiii  so  i-lassitied  in  1  he  aci-oinpanying  I  iicriinns  for  a  rpi 

I •  ...  sia.enn'n..  I;  will  ItM'cn  that  th  ' posi. ion  of  (’reilit,  Itrafn 

tio  <!'■  In  '■  *  ,,f  ji,'  bank  is  gre'a.lx"  siivng.lnT.eil  ov- ,• 

Spanish  I’n'ojic. .  .'*24.112.901  .'*2  l..'>Mli.M00  hast  ye-ar's:  jirompt  assc.s  rr'  netv.  ‘2.S.  !  Ite  n.  an- e'oi  e.sc 

’inctions,  Capit.al .  1,000.000  M.OOO.OOO  '  ceiii.  of  jiublic  liabililies  in-teiiel  eif,  I,t.-Coi,.  e 

1  Ite-Si  I  niie!..  .  M. (12.”). 000  M.OOO.OOO  ,  o-  r,  j,,.).  oint.;  elepeisiis  show  a  good  in-  :  Jlox.  e'.  s.  lien 

l)i\ s.  iinpaiel. .  .  ,  90. ‘21 1  < ■''.'iMO  ,  cr’ease  in  both  i-lasses.  tmd  cnrrvnt  loans  Tiios.  I', 

new  low  ]’.  iV,  I,,  b.-lance..  27..*»(i2  M'2.724  aro  coiisiel'Tiiblv  reeliieod.  Ove'i'du  ■  eh'b.s 


Tramway  Air  Petwer  was  heavy  le'cally 
on  Wedtiesei.ay  eloclining  I  jtoints  to  Mti 

Stool  t'o.  <>f  ('anuda  e-oinnii'n  s.rnck 
a  new  low  1  >vc'l  eiii  Tneselay  when  100  shares 
changed  litinds  at  \o. 

.\nios-IIoldoii  l•onu^on  dreippre!  etff  I't  a 
new  low  b've'l  etn  Thiirseltiy  "  In  n  lliO  shar 's 
chang'd  hanels  tit  O'j. 


M  ay;iy;ii,ij,,.I<  hoitd.s  ."dvan 
duriiig  ,li  ■  M,  .K-  70 


SIi  .•IwiiiiO;!,! 

dt'.v  being  a  di’i 
.sab'. 


o!d  down  t, 
'P  of  M  ’  .  p 


I  pia.cticaHy  unchangeii.  lea\ing  the  bank 
coi'..'>:eii  rably  slretngeT  in  regarel  io  its  ,'iihlic 
IMOon  Thur.s-  liahiliiie's.  Fetllowing  are  the  maiii  items 


icroiite*  i>ai>trav  toiicleel  IMl 
broken  Io.  on  Tl.ar.day  aad  bi-l  pric 
close  had  rcce  el.  d  to  HU:. 


report : 

Profit  and  l.os.s. 

191.', 


Spanish  Kivor.  share  s  of  ,  lie  ci, nil 
stock"  so'el  on  W’celne'sd;' y  a.  9  ’  i,  hi'di  is 
lowest  ti.gure  for  the  year. 


Is  i,u  saie.s  ,ve  ,-c  re.'oreled. 


Stool  Co.  of  Canada  pr.-f-.  n  el  <■  11  'lown 
to  a  new  low  !  \  ‘I  of  .'''.O''-,  during  ,!;  •  early 
part  eif  the.'  v.r  ek.  \’i  ry  few  sabs  w  re 
ree-oreled. 


Hank  of  Coininorce-  .shares  wt n 
j  peiini  lo  200  ofi  Tiiiirsda;.  whicli  is 
>w  le  \el  for  t  ht  vear. 


Wayastainaok  ooinmon  rose  M'^  peiints 
in  til"  nnli-i.d  el  p.'ir.ni'n.  <if  die  sioek 
I'xchauge  ein  Tii  .-day,  wln-n  :i  nuinl  "r  uf 
shares  ehangeel  hanels  at  21. 


NipiKjiiiisi’, 

t'M  s  ■•9.220, 


prodii'-.  it 
This  iigui 


Oc, idler  recerd  and  the  Mimllest  pro-  I’ne'arneel  In 


d  net  ion  elf  th 


Canada  Coniont  common  has  iiad  a 
elownwarel  tend  n<-.v  .Hiring  th  '  iiast  f 'w 
da.vs,  .\  r.nmke  r  of  sal  ■  wre  rccoriied 
eluring  til  '  week  at  2N  wliich  is  the  lov.-.'s-.  feir 
months.  _ 

Goodwins  roinnion  sli'l  off  to  a  lu'W  low 
lovel  at  tl:  ■  close  eif  Iasi  w;  1;  wt.  'ti  190 
shares  changed  lianels  a.  2.'i.  Tlii-.  was 
iipjiaren.ly  a  foreeil  sal  >  .as  th  r  '  is  link' 
ktock  offering. 


Slieires  eif  the  Hanro  del  Kjo  de  la 

I  lata  a  ■  .Madrid,  the  largest  Spanisli  I’nl 
tl  baik  v.iih  .Seiulh  .AiiU'rican  e-opiu  .-tions,  Ci'i 
w  hate'  (teedineel  about  20  poims.  ,  Hes 


p.  It.  Kiahts  ai"  securing  a  r  ad 
market  at  a  premium  of  l-lti  tei  "s  nbo\ 
tlm  .?4  lev.'].  The  1!  maiid  for  th  ■  riglo 
has  shown  Htt!''  slackening  with  .he  abruj 
slump  in  the  stock. 


I  u  ii.,iK  v.iiii  .Seiuili  .AiiuTican  e-opiu, -tions,  Capit.il. 

■  w  lia\e'  (!ee-liiu'el  about  20  poims.  ,  Hes,  Fund..  . 

e\'er  'r  i  ~  l>i\ s.  iiiipa id. 

•' im  I  looke.  Bros,  e-omniein  stnicl;  a  iie-w  low  ]’.  fv  I,.  b.-|;,n 
!c\el  for  the  ,\car  w  lie'ii  'J.’i  share's  i-hangeel  I’iieaam  d  lut 
V  low  'beeine -day  at  'J:!.  Tl'i.s  i.s  die- 

'  100  **'"'*  re'corded  leir  quit'*  a  time. 

li"dc  I  <  oinpnny  of  C'einiida  .sal.s  ag-'nts 

"  .ar  '  in  convemion  in  .Montre>al  this  wee'k.  '  Liepiid . 

The'v  ,'v|i)-...;s  t'-liet  that,  bn.-iiiess  will  b-'  ('urniit  loans 
...1..  blit  ly  go'id  again  .'urlv  in  the  new  vear.  Ho  inn 


r.O.VIiP  OK  PIKECTOKS 

PT.-IUAX.  LOIin  STR.VTfU  e>X  A  AteifYT  IlOVAH.  et.f'.At.G.,  .G<  .V.e)..  H-jiiorary  I’l'c.iielortS- 
11.  V.  MIvUl'.IlI  rtl.  K.se).,  Prcsielfiit. 

K  B.  Axor.s,  Bs-iy,  1:.  H.  <n:l':i;\siifi:i D.s  r-n.  ■'',''3 

HON.  ROirr  MACK.AV.  sIK  TH')s.  s  K  A  t  ei  It  N  ;>s '.  .  K.C.V.ei.  1>A\  IM.  MGbl?14  ■  J-M- 
e'.  It.  HO.SM!';!,.  Ksei.  A.  It  A  IM< .  A  i:  fl'N  .  i:-  -.  ,  f  '  .V' 4  V' .V'','.' 

H.  B.  IlBl  .'-moxn.  U.  |.(eKI!T>  .\N(;l  S.  l:-,,  U  .M.  AI.  MAS  I  bl,.  bs  i. 

SIB  KR1:1)I;HICK  WlI.I.I.V.MS-t  .XA  1  oB.  o.-un’ral  M.->H;mev\ 

A.  n.  BUAITH  WAI'I'i:.  Ass's. i,i.:  etevioal  -Mana.so.  . 

A.  MAOMDICB.  e  •bief  In-ni-c'or,  on.i  s;:i),rinit  iid.''r.t  ef  BraTiobc«. 

C  iJriiixli  i'oUimMa  Hranciv's  1.'.  ('(X’KlinHN. 

i:.  V,  M'INsiAJW.  .'.‘Upr.  I’.rjnciu''*.  , 

It.  B.  CL.ABBlk  Suj>i.  Mjirifiinc  Brovin  cs  tiinl  Ne'ielGa.aellail'l  Brancli-i. 

BBANt  llFS  IN  t'ANAPA. 

■At  all  inipei; UiTit  li'ios  an.'J  towns  in  tin'  followintt  provutc,'-: 

Pro-.naca  of  Oir-.-.ri  i.  rri.v'ii  C’  I’rln  -c  Belwarel  !.s!a!i:l. 

Pro'.-'.ncio  (Vf  e^u.  b,  ■.  i’;-  i.'ii.'i,  ef  Vova  Scot.::. 

ITovin  'o  o'.' Nev  Brunswick.  'Ncrtinv.'sl  ITo\  Incas, 

1’so' Ir.'v  t'f  It  -tisli  e  ■eUiiiiliia. 
niiANfiiKS  cn'iSiinii:  ok  i'.vnaha. 

London,  Kas’.  —  (7  T'r.r.  iiir-.'i'r.'.'  S:.-.'; ii.t  '.  <  '!il>'r.(ro.  Ill. — UlS  So'  :'  I.:',  s'aMj  'sf.'jat. 

Ir.  C.  (  xrx-.ls.  \I;.nap..'i'.  SrieUanc.  stiite  of  Vva-;  i'.’.it.on. 

“  “  Su!)  — 0  V. Mcnoo  r'a-  .  s: .  .lobn's,  Niwfoniieilanc!. 

i’Kll  Mall.  S.  o'.  <  ■irlinp,  Ncwfonnellantl. 

Xotv  A'ork.  X.A’. — 04  Wall  stn'ct.  it. A",,  He  bile  :.  e.ranei  K.nlls.  Xete fonr.tinud. 

A'l .  .\.  Bog.  ,1.  T.  Mi'lincax,  .Awi’t-.  Mexico  t'ite  .  Mexie,).  I.'.l'. 

BANKliKS  IN  liKBAT  llltir.GIN. 

l.onilon. — Til"  Bank  of  Lnslaad.  I'lie  Iii'iia  o.'  Liverpool — Tlin  Bonk  of  Live  .'pool,  l-t.l. 

Ijonelon  ,A  Smi'.b'.s  Ban;.,  l.t.f  l.en..o!. 

Ootinty  A-  AVi'si  iiiiiis'ter  Baai..  I.'d.  Sv'olland— Tlf  Itriti.sl;  Linen  liaiiK  au:l  Br£'i.'A'33 

Xatiol'.a!  IToiir.okl  Jb.p'.k  .if  Li'Klan  :.  I. 

BANKIiBS  IN  rui:  IMTED  STATES. 

Xetv  A'ork.  .Tile  National  e'il.v  Hank  National  Itugalo — Tlio  M!i"in.’  X.''‘Mou.''.I  Bank. 

Bank  eif  f'onunerei'.  National  I’a';.  Ita;  \.  sa'i  Kratieisco-  Klrse  National  BaUr,'.  lAJ 

Pliiladelpliia.-  Koiirtli  Mre,.i  National  liac.!;.  ,\nd"  imd  l.ondoii  Baris  National  Hank. 

Bciston — Til"  Men'j'.aii's  Nati'ina!  It  .I’k. 

Saving.s  Ilepariinents  ('..nneeteil  niiii  c  irb  ('■  oil  in  Branrli  and  interest  alioived  at  current  rataj. 
e 'ollcctions  at  all  poinis  of  tb  ■  worl.l  untie, •vii..'  ■  i.t  iiiixst  favourable  rates. 

Travel!. Ts'  f'lKoue-,  l.itrit.'il  e 'ii.'.na,..,  and  T. ave'l.r.s'  l..;t(ers  of  Credi-.  issued  nejollablo  in  all 
parts  of  the  uorlil 

rills  Balia  'villi  its  Kraiiehi-'  at  eve'r.v  imiiortant  point  in  Canaila  otTers  i  xi'ejitlona!  farllifiet  .  )r 
the"  Iransaelion  of  ;i  Beiieral  Banking  Inisiness. 


Sn'olland— Tlf  is.iti.s'u  Linen  liank  an 


n  fur  .Nul  l  lube!' 
e  is  .'*.A9..‘i90  below 


Last  lial..  . 
I’nirits.  .  . 
I’re  iniiims . 


Divide  lids . 

h'.i.  on  irisia.l- 

ipe'tp  s . 

Written  off  1','. 

inise's . 

IN'iisioi!  Fiiml .  . 

14e  . . . 

lYep.  UeseTVe.  . 


.'iM  4.700 
■lOO.OOO 


1.097.421 

270.001) 


1  l.CiP.'i 
.•|.00!l 
(i2.'i.000 
.AO.PO'l 


INCOKPOR.VrEH 

iHE^ 

BANK  ofTORONTO 


Hal.  forward 


27..‘iii2 

l.iiihilil  ie>«. 


.'*24.1  42.901 
4,000.000 
M.Ci'J.'i.OOO 
!)9.‘24  I 
27..*iCi2 


.'*21..'iM(i.M00  las; 
M.OOO.OOO  ,i..|' 

M.OOO.OOO  I  •>:,  r 


.  .'lO.OOO  liavc  beep  iiHire  tlmn  ctiT  in  half. 

-  -  -  '•|ing  is  1  he-  siatemiiit: 

SM1„S91.710  !*M0.(i97.2C'M  I 

!  I’reilil  and  Luss. 


IIK.VP  IH  Kiri:.  TORONTO.  I  ANAR.l 

PAIR. I  K  C'AI’ITAI . . S.'..0(H».)M10 

RESERVEI*  Kl  NP.-i  . fli.kOT.ST" 

liENERAI.  RANKINIi  «I  .SINESS 

Business  men's  liankiiig  acenuiils  (iiveii  prnmi't  and  ai'euratc  aUenlion.  K.xtcn.sivc  con* 
necl ions  for  a  rpiiek  ami  l•l■llI'llmil•al"■olleeIi,lIl  servii'e.  Travellers'  ami  e'ommereiul  Letters 
of  (’reilit,  Drafts,  I'oreign  e’heques  .and  Money  <  irdiTS  issued. 

liiRi'Xirou.s 

De  v\'  e 'oi  e.sox.  Bresident ;  W.  < i.  K ooDniin  v m,  \  ii'r- I'r.’.s  ;  .)•  11 1  x neiasov,  'giul  Viee'-I’rrs. 
I,T.-('oi..  A.  E.  e.'iiopnair.vM  Ni.  Hon.es  Beevir  I.T.-e'oi..  I',  s.  .Mmotii.x  L.  EnoIiuiakt 
Hox.  f.  S.  Hvmav  Mii.iI'M  Sre'xn  .Io;::;  AI  e.  mix  ei.i,  Wiim.vai  I,  On.vjt 

Tiios.  I'.  IPive,  tieneral  MaiiaKer.  .\.  Binn,  (’liief  Inspector. 

IIANKER.S 

XEW  A'DKK.  .National  Bank  of  Commerre  e'lIICAKD . I'irst  X.alional  Bank 

LONDei.N,  E.xn . I.omlon  City  .V  Midland  Bunk,  Liniiled. 


ai'o  securing  a  r  ady  •  ''  ■  '  r'"'- 

11  eif  l-lt)  III  "s  above  i-..;,  .  i  ... 

!.  mand  for  th'  rights  i,. 'V'""". 

cuing  with  die  al.rni>c  'M Ti 

”  I  Irotn  l.iN  liid  a.  noon  lo  1  wi'diont  :i 


sini'lc  sh.'irc  ceiiuin 
srdc  was  at  i;>7. 


on  the  mrrke 


O'.'erdne . 

Acccpi.niiees 
Heal  F.st.-'ti'. . 
1 ’remises  .... 
Mortgages. .  . 


C'aiiudian  Western  Xatiirai  (ras.  Lit-lii.  '  ' 

Heat  &  J’ower  bomiiany  Limited  earnings; 
for  the  inolub  of  <)(•;, iber  anionnied  lo  ^  ,,,,1-  ,1  ; 

^f7ti.01(j  as  comiiare'd  with  S'JM.StJS  for  d.e  I,'*  Mon  1  rc'tl 
correspoTiding  period  01  last  year.  n-sdav  w  hen  2.') 

Canadian  Cimverter.s  drojiped  to  a  new  ,.V„n‘i’i!in"\  'imsl* 
low  level  during  die  week  w  hen  .'lO  shares  '  '  b -1,; i 

changed  hands  a,  M9  <111  Tu-sday.  Thi.s  ih 
lirrsiiniabi.v  anodicr  ease  of  fori'>'iI  sale  as  '  l>»„ii;iiion  <'• 
then'  is  Hfde  or  no  stock  offering  on  the  Doeember  Ml  is" 


Pennsylvania  Water  &  Power  C'o. 

Sio'  k  jipp-  ar.d  in  dm  nnlisi  ‘d  dt'partmmit 
tif  die  Monircal  Siocl;  Kxchang.t  on  Wed¬ 
nesday  when  2.7  shares  wcr.t  trailed  in  at 
til  ’2-  -^n  I'Xiended  arliclt'  rtg.-irding  ih*' 

eomiian.v 's  posi. ion  appears  on  another 
jiage  of  ihi.s  issue. 

Uoniinion  ('aimers,  wlio.se  v-ar  ends  ' 


•'*  9, 1  MS.  |  , Nil 
]9.S'2  1.0(17 
l.(i9M..'iS7 
(■>2. 1 1  7 
Sti.l.SO 
40.7(i7 
'.t7M.MS4 
7G.1SS 

S;;41,S94,7tO 


WINNIPEG  NEWS. 


!*  9.1  41.(iS2  :  ],.as1  balance.  ,  .  . 

l!),(i1S,l(i'2  pi'otits . 

!)40.  B!7  Frem.  on  stock.  . 
(il,0.)4  I  Had  debts  reeov- 

.  ered  . 

2S,.-)'2(i  • 

,S))2.7S'2  I 

14.040  1  Divs.  «k  bonus..  . 
—  -  J’ensioii  Fund  . 
.SlO.tiOi  ,'203  j  Written  off  iiretn- 

i  i.st's . 

•  Rest  aeeonnt .  .  . 

1  Ilal.  forw  ard .... 


1912 
1  7(),.”i7S 
.S.AO.tiOl 


SI. •227.27-2 
CiOO.OOO 
29.000 


191.’! 
.■)2.0'20  I 
S.‘!.A.7S7  ! 
M9 1.9.70 


Ollawu  Power  rose  2  points  on  'I’tiesda.v 
when  ‘2;7  shares  elianged  hands  ai  107. 
Wednesday  brongli.  a  still  largi'r  adv.anee 
when  a  number  of  sales  were  recorded 
around  l(i9-''4.  The  rise  is  in  auii'-ipatiou 
of  a  new  stock  issue. 

Priee  Brothers  Air  (’o.  elosed  thiir 
finaiieial  year  on  Xo\ ember  M9.  Tin'  lin- 
aiK-ial  statement  will  no:  be  issued  for  at 


Miriiltis  afi 

o'/**  tli'*''''f  oni'iiVnv^  prii  es  loi  the  |irodu<'is  Xew  Kngland  States  for Can.sdian  oat.s. 

mat'Tiallv  below  la’s,  vear’s  a’';id  hi's  Va  Hnn  !  ,  F'ommission  of  f’anada  has 

lx,,i  I,.,,......  IT,.  .’.1  ‘■n’li.u,  '  annoi  j  yuj  ^  iniiiortaiii  pidgmenl  to 

iiui  nave  an  ellecl  im  tlio  <  ,,  1  •  1  •  f  .  1  .1 

. . .  . .uiTiii^  .  millers,  t  lie  effect  ol  wliiih  is  to  extend  the 


iners,  wiio.so  y-ar  einis 
xpeeted  lO  show  a  fair 
charges  and  divid.mds. 


(From  Oiir  Own  Corresponileiil 

Wi.NMPKo,  Man. —('has.  H.  Lewis, 

:  Minne.npolis,  1'.  ('.  .\ldrieh,  of  the  Fii 
[  Harrel  Conipan.v.  Chicago,  anil  Mr.  I'h 
of  Hoston,  spent  a  few  da.vs  in  this  eii.v 


::07.272 

LiMliilities. 


SI. ‘279.7.77  : 
.79 1. ‘22!) 
'29.009  ‘ 

100.000 
M9I.9,70  i 
1 7(i.o7S  I 


T he  Merchants  Bank 

Established  1864  Qf 


llollinsier  sh 

this  monili. 
I'l'iit.  has  iust 
paid  on  t  he  las; 
ver.v  aee  piabl 


least  a  collide  of  weeks.  Thoilg'ti  exact  HoHinger  shareh'ild-Ts.  In  Dc'-eniber  th 

tigiires  are  not  available,  it  is  said  lli.al  it  Hollingir  will  pa.v  0  ji.c..  or  .'*1.NO,000, 

will  show  good  increases  over  that  of  a  year  -  — - 

.Tgo.  I>ast  year  prolits  amounted  to  i^-iOM,- i  Brilish  Con.sols  legistrred  a  new  1o\ 
710.  level  r.'i-ord  in  London  on  Wedni.sOuv  xebei 


inilling-in-transit  rates  on  railways.  Tlie  < 'apital. .  . 

ior  shar<  holder.s  get  two  dividends  !  judgment  was  based  upon  tile  application  of  i  Rest . 

III.  .yioiiier  (iivideiid  of  M  p’-r  |  tlie  Ontario  and  .Manitoba  Flour  .Milks  Co.  1*.  A  L.  ba 
.Hist  been  ll<•l■lal'ed.  It  will  be  Mvhich  has  a  mill  al  .Siidbnrv.  Out.  Thu  Int.  A.  R< 
i(>  las'  day  ol  i  h-- old  .vear  and  is  a  eotnpany  applii'd  for  the  s.nne  niilling-in- ,  Reserv<', 
piable  New  -Years  greeting  for  transit  rates  as  are  enjoyed  by  millers  west  I 
shareh'ib.-Ts.  In  December  t  he  i  of  Fort  Willia  in.  In  the  east  I  he  millin.g-in- |  Total  lia 

will  pa.v  0  JI.C..  or  .'*1.NO,000,  Mransit  r.'De  is  the  through  rates  from  the: 

~  — -  point  of  shipment  to  the  destination  of  the  ' 

Con.sols  legist' red  a  new  low  |  shipment.  West  of  Fort  William  it  is  the  .Specie..  .  . 


Circulation  ... 

.  .8  5,489.197 

.8  5.474.917 

Int.  dejiosits .  .  . 

.  80.4‘29.0t)S 

;!.7.l04,.S‘2t) 

Xoii.  ini.  'Icp.. 

0.885,927 

•  0.4.57.519 

Due  ( 'an.  bk.". . . 

.  ■  8S..7S.7 

,754.927 

Due  abro.'id. .  .  . 

.  ’  '  177.842 

Aeecplaiice.s .  .  . 

417.7;!5 

Total  imblic 

.849.4'29..S04 

817.051,1.89 

Divs.  due.  ... 

l''7..799 

187.279 

Divs.  imiiaid. .  . 

5'2S 

202 

<  'aiiilal . 

.7.990.909 

.7.000,009 

Rest . 

ti.909.999 

0,999.099 

F.  A  L.  bal 

M07.'272 

1 70. .778 

Int.  A  Keb.ito 

L’eserve .  .  . 

21  l.:i0() 

Total  liab.  .  . 

.'*00,925,10  4 

.8.79,220.5 18 

PrMifient . SIB  U.  MONTAUU  ALLAN.  C.V.O. 

%'lce«PreBitl«n( . . .K,  AY',  RLACKAVBLL 

(iroeral  ManaCrr . E,  E,  IIBBUBN 

Paid  up  Capital.  . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Brauche.  and  Agencies  in  Canada,  extending  fror 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Speda,  Attention  giveii  to  Collection^.  Savings  Bank  Department  at  all  Oraacliej. 


I>.  C.  MACAROW, 


Manager  Slontreal  llraneb 


British  Con.sols  legistired  a  new  low  |  ■'•hipmi'nt.  West  of  Fort  William  it  is  the  .Specie . 

level  record  in  London  on  Wednesda.v  wli''n  through  rate  from  the  point  of  origin  to  l>om.  Xoies. 


action  in  the.  final  disposiiion  of  fh,'  proii- 
•  rfies.  Il  seems  likely  the  arrangem-'Ut  for 
carrv  ing  on  this  business  as  a  going  concern 
will  be  consummated. 

Erie. — Some  of  the  bulks  on  Krie  attach 
significance  to  the  amionncemenf  «if  new 
tina  "“ing  bv  Canadian  Facitic.  The  Can- 
adia.  lad  is  placing  itself  in  possession  of  n 
large  amount  of  cash  for  puryioses  not  very 
well  delined  in  the  official  statements.  It  is 
rumored  that  one  of  these  {lurposes  is  tlie 
purchase  of  an  interest  in  the  Erie  Railroad; 
but  lliere  is  nothing  that  could  be  cited  in 
substantiation  of  that  siory. 


Nov.i  Si'olia  .Steel.  —  The  recent  decline 


foreign  brand.  aniJ  that  it  would  sell  for 
better  tigures  still  if  the  Hritish  miller  could  ! 


:*  ,S'2.7,11S 

.7,N2O.0(il 
2.707.700 
1  ..77 1 , '>02 
•J4.S.OOO 
1  .(1.74.849 
1.784, S  I  I 


S27.792 
4.04.7,041 
2.S0'2.S40 
1.10S..71 1 
22S.00(( 
1,1.7M.19M 
1.90.7.S41 


Total  jironijit 


in  the  shares  of  the  company  led  to  a  rumor  |  invariably  reckon  upon  a  regular  supply  |  Current  loans.  .  . 
that  the  eompanv  was  iii  need  of  new  Canadian  wheat,  is  the  substance  of  a  l.oans  to  banks. . 

capital  and  wouHl  b.'  in  the  market  for  ' ’’•‘Pi"’!  made  to  the  ('anadiau  Trade  and  ,  Overdue . 

monev  shortlv.  This  report  is  denied  bv  '  Commerce  Department  by  Lord  Strath- ,  Letters  of  credit. 

Fresident  Harris,  who  states  that  so  fp’r  j  fona,  Canadian  High  Commissioner,  on  the  .  Fr'  inises . .  . 

from  being  in  the  market  for  money,  the  Canadian  wheat  in  Kngland.  I 


,81 4, 072. -24  7 
44.478.48.7 
1  19.070 
7M.1MM 
417.7M.7 
2.70M.S99 


812,189.218  ' 
4L7(i:4.002  I 
128,000  ; 
174,774  , 


2.70M.S99  1,970,458  j 

800,92.7. 104  .8.79.220,548  I 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  18S9. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

31(1  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADO.S— Bridgetown;  JAMAICA— KIngatooi 
TRINIDAD — Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


J.  M.  ROBINSON’S  VIEW. 


Me.\ican  Northern  Power  Company  cial ion, 
has  issued  a  st"  emeuf  lo  the  shareholders  |  iusuram 
to  the  effect"'  that  troubles  in  Mexico  and  aftc 


company  is  well  supplied  with  all  the'f'unds  ’The  Mehta  Flour  Mills  Co.  I.ld.  has  been  |  800,9'25.104  !*.79.2'20,.748  | 

It  requires.  incorporated  at  Melita,  Man.,  with  a  eajiital  - - 

-  of  .8100.000  for  the  purpose  of  taking  over  I  ,  ^  UrAmMCCAV’C  VI17W 

PENINSCLAR  AND  ORIENT.!!..  the  business  of  Thos.  R.  I.amont,  of  Melita.  [  «*•  Wl.  Iv(JISiiNSCfJ.N  o  vltliTf.  , 

Flans  have  been  prepared  by  the  Cana-:  - - - 

'  r\  ■  lil'*  ’’'■Piii'i  /'■  the  loniiisular  and  j  dian  Government  for  a  new  elevator  at  .  Believes  That  Canada  >ViIl  Respond  | 
vOrienial  Steam  Xaviga'iion  (  ompany  .states  I  (’idgary  to  be  erected  next  year  with  a'  More  (Iniekly  Than  Older  Countries  I 

i  that,  after  {iroviding  for  the  normal  depre-  ,  eapaci  v  of  2  .7fX)  fX)0  bushels.  ;  vno.  i  v  oun.ries 

icialion,  amounting  to  £4.79.918,  "ml  Sh»!  .>00,000  nu.m  is.  ,  to  Cheaper  Money  Influenees. 

!  i'nd  nDcr  fnr%er"tr'en!D  L?.?,;  '/l^'  NO  FLOUR  EXPORT.  Mr.  J.  M.  Robinson,  (he  well-knowm  ! 


LONDON,  ENGLAND 
2  Bank  Bidgs.,  Princes  Street,  C.C. 


NEW  YORK  CITY 
Cor.  William  nnd  Cedar  Streeta. 


insurance  charges,  which  are  very  slight, 
and  after  further  .strengthening  lh»!  reserve 


render  it  impossible  to  say  when  work  will  |  the  balance  amounts  to  £8.79.'284.  includin'' 
be  resumed  on  the  {uirtly  constructed  plant  •  £08.'284  '-arried  forward.  The  dis'iribution 


or  when  steps  will  be  taken  to  raise  the  for  the  Companv's  vear  in  dividend  and 
necessary  capital  to  do  so.  The  plant  lias  bonus  will  be  at  the’ rate  of  5  pvr  cent  on 
not  sustained  any  damage  at  tiie  hands  of  the  Preferred  slock  and  10  per  cent,  on  the 
the  combatauts  and  the  dam  is  siilliciently  I  D''f(rrcd  stock,  with  .t  bonus  of  .7  per  c<'nt 
high  to  hold  the  flood  waters  of  the  next  j  on  the  la. ter.  making  .a  total  distribution 
six  mouths.  _  j  on  the  Deferred  stoi-k  of  15  per  cent,  for 

Barcelona  Traction  has  is^sued  a’l  i  ^‘‘Tln-t'ross  rev  enue  am.iiints  to  £4,998,948, 
imerira  renort  giving  an  accoutn.  of  the  eon-  ^  .,nd  th"  mail  monev.  £805,000,  being  addl'd 
cessions  tfiat  are  being  developed  and  the  j^e  to.al  is  £.7,'2!)8.94S.  From  this  then 
progress  made  Wl.h  .he  transmission  lines.  ;  j,  ;  be  evi.ern:,l  eh«rc,.s  ....noiinlint 


.More  (Illicitly  Than  Older  Countries  j 
to  Cheaper  Money  Influenees.  j 

Mr.  J.  M.  Robinson,  (he  well-knowm  ! 
banker  and  broker  is  decidedly  optimistic  j 
on  Canada.  He  said  in  an  interview  with  j 


distribution  iFrom  Our  Own  Correspondent)  ion  Canada.  He  said  in  an  interview  with 

ividend  and  Wixyn  KG,  .M.vs". —  Flour  millers  at  the  j  The  Fin.vnci.m.  Tiiies  this  week;  1  am 
per  cent,  on  ■  moment  Imve  been  ousted  from  exporting  !  very  much  struck  -vvith  the  continued  agita- 


BU'SINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OF  OTTA!ii!A 


ESTABLISHED  1874. 


HEAD  OFFICE, 


OTTAWA,  Csnads. 


expropriation  of  lands,  and  Ihe  diflieulties  _ 1 _ ^ _  ;  from  the  recent  advance  in  the  prtce  (Jui-jng  the  last  year  is  absolutely  correct; 

of  transporialion.  the  works  in  .Spain  are]  MP'vir'iV  vnit'riiK'RV  prki4.’i.'n  ■!  of  wheat,  jirotit  tor  home  trade  is  not  as  )),nt  the  (lecline  in  securities  has  anticipated 
taking  a  longer  time  .o  carry  out  than  was  i  ‘  i lunnif.  ,  jjs  P  should  be.  The  payments  for  deeliiic  in  itidiisfry;  that  Canada  being  j 

first  eontemplated.  and  consequently  the  .Mexican  X'orlhern  Power  (2o.  will  defer  i  fi'i’lT  are  not  coming  to  hand  as  jirompfly  ^  voung  nation  will  recover  quickly  as  j 

earnings  formerly  is'ima.cd  for  1914  will  {laynienl  of  the  bond  interest  due  on  Jan- j  ^'*Tinerly.  and  produetion  on  that  account  y^jith  always  does;  that  the  United  States 

not  bo  fully  realized.  tiary  1,  F.)14.  I  is  not  being  rushed.  Orders  for  home  trade  ,  ‘bcHig  more  nearly  mature  will  take  a  longer  ! 

_  i  are  moderate.  '  (jmo  to  recover;  that  owing  to  the  {lolitical  j 

^  - '  —  -  ~  '  ~'  '  -  !  (Did  social  unrest  tliere.  capital  will  fear  to  ! 

1  NOR.  OHIO  ISSUE.  invest;  that  the  same  capital  will  look  to  the 

I  ”  •;  — . -  I  younger  country  where  development  will 

Caflg*|%|*t%|>V||  A  AA  I  ■■•■■■■■■A  !  XorthemfJhioTractior.  &  Co.  has  applied  I  i»"  rapid  and  accretion  more  sure.  : 

nALULIII  I  U  If.  I  II  I  I  Rn  I  I  L||  j  to  (he  Ohio  IHiblic  Utilities  Commission  for  j  Consequently.  I  expect  to  .'co  •  withm 

Ifiriir  IJI  I  M  Af  IjIJ  LIIwII  I  C.1J  *  permission  to  sen  8800,000  of  HsO  per  cent,  f<'W  months,  when  (he  vvorld  has| 

■  ■  ■■  wWaa  ■■IITII  I  mmm^  I  {.referred  .stock  at  95  The  eonipany  row  i  become  accustomed  to  the  decline  in  busi- 

_ - _ _ _  .  i  has  outstanding. 82, 040, (too  of  {ireferred  stock  i  ness  and  money  which  formerly  has  been 

;  v.lupJ)  v.as  Sold,  at  par,  but  the  company  ‘  used  by  mdustnes  has  accumulated  in  fnc 
fiOADD  DIRFCTriDC  ■  *  i^taies  tlirl  it  is  not  possiblo  in  sell  atO  per  j  banks  fjonsaderable  influx  of  foreign  capital 

VaUMIIL/  utr  VinCAiflUBTd.  {m  ferred  stock  tit-  That  price  tft  I  into  Oaiiada  to  be  invest(5d,  primarily,  in  ; 

C.  MEREDITa  President.  C.  B.  GORDON.  Vice-Pres.  i i  ;nr.h::“S'i"  S™"'”  Th‘^c''o, ' 

C,  R.  HOSMER.  VT/M  application  i.s  allowed  biit  the  remaining  *  pression':  secondarily  in  the  development  ol 

Dr  MArAROW  wivi.  1  C.I\.  ,  !  S210.000  will  not  he  marketed  until  p.oxt  i  o'jr  great  natural  resources.  I 

.  W .  ,,  spring  when  certain  improvements  now  i  .  .. - — - ■„ _ _  I 

A.  BAUMGARTEN.  ,  :  umier  way  are  completed.  The  commission  I  CANADIAN  FIRE  INSURANCE  ; 

I  I  RFFD  BARTLETT  McLennan  per- i  The  Canadian  Fire  Insurance  Company,  I 

J.  J.  rx.r.E.L./.  u/wi \  1  t-L..  1  1  IVICI-.C.INDN/'M'N.  I  n„;,sjjon  to  sell  this  8800.0(M)  of  preferred  e  v  i  t  «  »  vj  •  i  .  „  i  r-  ! 

A.  H.  B.  MACKENZIE.  Manager.  (lock  at  per,  but  it  bas'been  found  that  this  j  T^hich  ,J.  H.  Ashdown  is  president  and  C.  , 


C.  MEREDITH  &  CO.,  LIMITED 

BOARD  OF  DIRECTORS : 

C.  MEREDITH.  President.  C.  B.  GORDON.  Vice-Pres. 

WM.  McM^STER. 

D.  CM  AC  ARO  W.  ,,  ' 

A.  BAUMGARTEN.  ROBERTSON. 

J.  J.  REED.  BARTLETT  McLENNAN. 

A.  H.  B.  MACKENZIE,  Manager. 

A.  P.  B.  WILLIAMS.  Secretary.  J.  M.  MACKIE.  Treasurer. , 


I  ^rice  could  not  be  obtained. 

1 .  CANADA  LIFE  ASSURANCE- 


!  S.  I'iley  manager,  will  pay  its  shareholders  | 
'  a  bonus  of  two  per  cent,  at  (ho  end  of  the  j 
i  year,  according  to  announcement  made  to-  j 


High  Grade  Municipal  and  Industrial  Bands 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  .  ..  t.,  46  Threadneedle  St,  E.Cr 


“Life"  the  monthly  magazine  of  the  i  day.  .  The  stock  of  the  company  formerly 
('anada  Life  Assurance  Co.  comes  out  thio  ;  paid  si.x  per  cent.  Later  a.  bonu.s  of  ‘2  per 
month  fairly  radia'.ing  the  Christmas  spirit.  ;  cent,  was  aildcd  and  finally  the  is.sue  was 


Travellers’  and  Commercial 
Letters  of  Credit 

Negotiable  tbrougbout  the  world  represent 
a  safe  and  most  convenient  method  of 
carrjdng  funds  when  travelling  abroad. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch - A.  W.  LAING,  Manager 

BusillCSS  Found-d  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES,  BONDS.  SHARE  CERTIFICATES. 

DRAFTS,  CHECKS,  M':TT  ICRS  OF  CREDIT.  ETC., 
rOR  B.VNKS,  CORPORATIONS  AND  GOVERN- 
aiENTS.  CONTIt.VCTOKS  TO  THE  (iOVERN.HEXT 
OF  C’.\N.VDA  LXIK  DOMINION  NOTES,  POSTAGE 
AND  REVENUE  ST.V.MPS, 

Head  Office  and  Works  .  Ottawa,  208-228  Wellington  St. 


The  cover  is  highly 


put  on  a  straight  eight  per  cent,  basis. "  This  j 


holly  and  voicing  greetings  to  the  Field  |  year  a  two  per  cent,  bonus  -vyill  be  paid  for 
I  Representaliv'es  from  the  offices  and  head  the  first  time.  The  stock  is  vorj'  closely 
office  staff.  The  magazine  contains  a  good  ;  held  and  few  sales  are  recorded.  155  has 


'  deal  of  cleverly  wTitten  and  worth  while 
I  maiaer,  and  is  indeed  a  credit  to  its  editors. 


been  steadily  bid  for  some  time,  but  there 
has  been  nothing  av  ailable. 


TORONTO 

19  Melinda  St. 


Branches: 

MONTREAL 

171  8t.  James  St. 


WINNIPEG 

504  Main  St. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  20,  1913. 


THECANADIANBANKOFCOMMERCE  CONS.  MINING  AND  C.P.R.  BONOS  Will 

PAID-UP  CAPITAL,  $15,000,000  BEST,  -  -  $12,500,000  SMEITINGMADE17.2  STUl  lEAVE  AN 

.  P.C  IN  15  MONTHS  ENORMOUS  SORPIOS 


BOARD  OF  DIRECTORS  i 


Sir  Edmund  'H'albrr.  LL.D..  D.C.L.. 

^  Pre»idrnt 


lion,  A.  Cos 

John  Ho»kln,  Kiwq.,  KA\.  I.L.D. 

J.  W.  Flarrile.  LL.I>, 

A*  Kinilnian, 

Sir  Lyman  Mrlvin  Jonra 
lion,  W,  C,  Edwards 


ALEXANDER  LAIRD. 

irrneral  Manai^rr 


F.  K.  Wooilf  Esq, 

Sir  John  Ciibson, 


/.  A.  Lash,  Esq.,  K.C„  LL.D,, 
Vice-President 


M'illiain  Farwell,  Esq.,  D,C,L, 
tiardiier  Sle%'eiis,  Esq. 


K.€\M.U..  K.C*.,  LL.U.  tieoifte  O.  Foster,  Esq 


Koherf  Stuart,  E^sq, 
<i.  F.  (iait.  Esq. 

11.  J,  Fuller,  Esq 
Alexander  Laird,  Esq. 


t'has.  Colby,  Ksq.,  M.A.,  Ph.D, 
A.  C.  E'liiiiierfelt,  Ksq, 

<i.  M\  Allan*  Esq. 

F,  K,  Jones,  Esq, 

JOHN  AIRD, 

Assistant  Cseperal  Maiialter 


Bank  Indebtedness  Which  Five  |  Directors  May  be  Forced  to  Con- 
Years  Ago  Stood  at  $1,500,000  tinue  Devising  Means  of  Dis- 

Reduced  to  $197,000 — No  Defin-  tributing  it  to  Shareholders — 

ite  Dividend  Decision — Higher  Has  the  Whole  of  the  Last 

$45,000,000  Stock  Premium 
Gone  Into  Extensions  Fund  ? 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


The  Canadian  Bank  of  Commerce  hnvinft  Branches  in  all 
the  important  towns  and  cities  throuithout  Canada,  as 
well  as  in  Newfoundland,  the  ITnited  States.  Eni^land  and 
Xfesico.  offers  unsurpassed  facilities  for  the  transaction  of 
erery  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Ruling  Prices  for  Metals  In¬ 
duced  Increase  in  Earnings. 

Tin-  roporl  of  tliu  t'onsolidatod  Minim; 
and  Smelting;  ('oinpaiiy,  »nii bracing  a  pcriixl 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


(By  Oiir  BankiiiK  Expert.) 

It  is  iiitcri'.sting  at  this  juncluro  to  take 


Eaiabliiknl  to  183S. 


Incorporated  b,  Bojal  Cliarter  In  1840 


Ptid-np  Capital 


$4,866,666.66  Reserve  Fund,  •  •  -  $2,920,000.00 


H.ad  Office — 5  GBACECni  RCH  STREBT,  LONDON 
BEAD  OFnCE  IN  CANADA  —  St.  Jamea  Street.  MONTREAL 
H.  B.  MACKENZIE.  Genera  Manaier. 

This  Bank  has  Branches  in  all  the  princ  pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank.  West  Indies. 

Draft,,  Money  Orders,  Circular  Letters  of  Credit  and  Traveller,’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


I  I  CHARTER  1  864 

Home  DANK  Can AQ/ 

H  Authorized  i  apiu'  .  $.*.000  000  I 

I  Subscribed  4  apila . . .  2,(K)0.000  ■ 

I  Paid-up  Capital  .  I.93S,20H  I 

J  Reserve  Fund  . . $ .  650,000 

iHHBHii  Uranchos  and  ('onncelions  throughout  Canada 

I  TORONTO 


of  l.>  months,  as  prt'sf  uttnl  to  tho  meutins  ;  of  flu*  inannur  iu  which  the  recently 
of  ^ImrelioId.TH  in  Toronto  on  Tuesday  j  ...j  tl,o  i,urplus 

showed  profits,  after  allowing  for  develop- la,.,. ounl.  A  eonsideration  of  the  book 

inent_aiid  dejireeiation.  of  !5!)t)8,.l(>7.  equal  |  (.p fries  neee.s.sitated  bv  the  plan  shows  that 
to  If.l?)  iht  cent,  upon  the  capital  titock  ...  ,  xt  ‘t  ,  ;,«v.wv  I 

outstanding.  In  th.'  pre^i(>us  V2  months'  Jnd  ne.xt  an  iiume-  | 

fieriod  to  June  dO,  ItllJ,  profits  were  .SdlU.-  dialo  decrease  of  ¥10,400,01)0  in  the  .surplus, 
did.  ”  The  vompany  must  recogni/.o  the  issue  of 

The  direefors  ha^■e  (helarrd  a  quiirfcrly  notes,  in  it.s  books,  at  their  par  yaliic 
di^  idend  of  2  per  cent,  pavable  .lauuarv  j  100  cents  on  the  dollar.  There  will  have 
1.  It  was  urged  at  theannu.al  meeting  tha't  b*  be  a  new  aeeount  opened  for  the  notes 


the  direct, .rs  sliould  filaeti  the  stock  on  a 
definite  10  jier  cent,  basis.  But  no  aelioii 
was  taken  in  this  regard. 

Higher.  I’riee.s  a  Factor 

Higiier  prii'cs  ruling  for  metal  were  a 


1  and  this  aeeount  will  have  to  be  opened 
^\ith  a  credit  balance  of  .¥d2, 000.000.  that 
being  tile  amount  of  notes  outstanding. 
Then  on  the  debit  side  there  will  be  the  easli 
received  from  the  subserifitions  to  the  issue 
— .¥.VJ,000,000  at  80-  ¥4I.«00.000.  Since. 


!  eonsidi  rabl,*  factor  in  working  towards  in-  tb''  Binds  will  be  jiaid  to  the  eomfianys 
creased  profits  during  tlie  jieriod  undir  re-  |  bankers,  this  entry  will  necessarily  take  the 
view  in  the  annual  refiori  presented  l»v  Ihejferm  of  a  debit  to  tin;  Bank  of  Montreal. 
I’residenl.  Mr.  W.  1).  Matthews.  ‘  The  Tims  the  notes  are  credited  to  the  new 
a% erage  f|u,)tatioiis  for  met als  for  t he  fifteen  ac-oni't  opened  therefor,  ami  the  cash 
months  were  as  follows;  Limdon  lA'ad  LlStreeeipls  are  debited  to  the  Bank  ol  Moiit- 


'  Itls.  7,1..  as  ,M)nn)ared  with  t'lo..1i).'{  during  ' '‘eal.  The  balance — 810, 10t),000  must 
I  he  previous  year;  X,  w  York  silver  tiO.fi'.t.'l  !  be  debited  to  jirotit,  and  loss  aeeount,  and 
eenis.  as  eoinpan  ,1  with  .”>(>. d.'i.')  cents;  elc-  jit  tlms  e,,mes  out  of  the  surplus  at  once, 
'"■v',.''':;  '’VPP'T  '♦‘•lid  cents,  as  eompare.l  |  '|>„.st,.osl.i|.. 

with  l.i.<)|-_’  etuis.  I 

.....  I  At  t  he  end  of  June,  l!)i:!.  the  surplus  was 

if>tal  lonnauo  .Snirlloil  .877..V.l7,10tl.  Al.so  t  he  l.alanee  ofl.-ml  a  nd 

The  1,>tal  tonnage  sin,  Ited  at  the  Trail  i  tow  n  site  sales  j-l  the  same  date,  .¥t)d.d;!  I.•_^S.■■> 


L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT. 
145  St  James  Street  Montreal. 


BORDEN  CITY 

AN  EXCLUSIVE  RESIDENTIAL 
SUBURB  OF  OTTAWA 

Tills  is  without  doubt  the  most  heuiitiful  and  the  best  planned  pro- 
IM'rty  development  ever  made  to  ket'p  up  with  the  growih  of  an  Impoiiaiit 
city. 

Situutt'd  on  tlie  liglit  bank  of  the  Ottawa  Itiver,  in  the  Township  ot 
X‘e|H-an,  Couiily  of  C’arlolon.  IJOKDIiX'  CITY  overlooks  lovely  l..ake  Dos- 
(iieiies. 

.\  donhh'-traek  eloiiii**  line,  .soon  to  he  const riietetl.  will  hriiig  the  busy 
iiiaii  of  jiffalrs  Into  tlie  heart  of  the  Capita)  within  the  half  hour.  For  re¬ 
creation,  he  will  have  the  niieveelhMl  faeiliti€*s  of  Borden  CKy  for  Itoaling- 
Bathing,  t^olf  and  Fishing,  and  a  eharaiing  neighhoiiimal  for  touring. 

A  CAPITAL  CITY  MUST  GROW 


was  ll»7,r.’l  tons,  ha\ing  a  gross  value  of  ,  represents  aiiot  her  divisiim  of  reserve  profits. 
i?.''.dd.’).t)(>.s,  ,,r  824  pi  r  t  on.  t  reated.eompari'd  'It'  s|)ite  <)l^  wlnal  the  Toronto  World  ami 
wit  h  .817  )>er  ton  for  I  he  previous  year.  ''  '  '  "  '  . 


like-minded  authorities  say,  there  are  very 


ineri'iise  in  the  aterage  t,>nnago  nionthlv  'few  peojd,'  of  intelligeuee  in  f'anada,  to-day 
smelted  over  Iasi  year  was  about  2.1f)f)  "  b".  lt»  ve  any  doubts  as  to  w  hat  a f  t it  tide 


Head  Olfice  and  TORONTO  •»  YMES  .M  ASON 

9  Braiuiies  in  ■*  ^  ticiieral  .Manaiirr 

b-I9  Kinii  SI.  Wc*(,  Head  Offiee  Af  Tornnlu  Braiirh 
78  Church  Street  Cor.  Bloor  West  and  Bathumt 

Cor.  Queen  West  and  Bathurst  gsfi  Broad.  ii-M',  Cor.  Wilton  Ave. 

Cor.  Queen  East  and  Ontario  Uiindas  SI.,  Cor.  IliAh  Park  Avr.' 

Yniige  St.  (g  doors  Nortli  of  Stiaf Ishiiry  .4ve.  on  east  side'. 
2113  Yoiiile  St..  North  Toronto.  Cor.  Eitliiilan  .Vve. 


THE  DOMINION  BANK 


smenci  over  last  year  w 
tons. 

Tlie  f,)llowiiig  s.iows  till 
duetiou  since  Ittlltf-  - 
Ton  nag,' 

ore  (iold 

smelted  on 

B'tMi .  ;!17.II7  Ml 

Mtiti .  4.s7.i2.'i  i;:: 

Bill .  ;;ss.7s.',  11'. 

11)12  .  2'.lli.  I.'.S  121 

l'.)i:j' .  1117.124  l.st 

Lead  in  ( 'opp 
I’onmis  I’,)ni 
KHl'.i  .  |;:.I17.->.I)77  4.1x57 

Hilt)  ..  42,:!b.s.,sl)i  .-,,<(71 

Bill.  2t.ll2i'>.l)l.->  1.121.1).S8 

B.I12  .  2<i.t)72.ll7l  2. '.114. LSI 

Bti;:  4s.:i2.-..2.-)2  b". 4,81 1 

*Kit,e,  n  moiuli'.'  peii,„L 


SIR  EDMC.ND  II.  OSLER  .M.P.,  I'RESIUENT. 


W.  U.  MATTHEWS,  VICE.PRESI BENT. 


i  I  he  judicial  eomniiltee  of  t  lie  Inijieritil  Brivy 
lows  the  record  of  pro-  i  * 'onm'tl  wtnihl  lake  if  the  question  .as  to 
j  whether  the  (MML  stockholders  reall.v  and 
T,.  ,  absolnlel,\'  own.  the  proi'ceds  of  land  sale.s 

(iold  in  .Si|\cr  in  '  i"’'l  'be  unsold  landsever  came  before  them.  | 
•d  onnei's  onnei's  '  l’raeti,.ally  every  iierson  of  intelligenee  wlio 

117  114.!i20  2.4  111. 47.-,  I  bas  a  spei.  kieg  aeqiinintanee  with  the  fai'ts 

2.',  l.‘!7.lil  I  2, 1 f,2,  IDti  I  "f  the  i-ase  would  expect  tile  law  IninJs  to  I 

’S.-,  1  l'.),l)ti7  1 .  t.",S.7r,S  I  |•|‘,je,•|  willi  eontem|)t  the  iloetrine  that  llirii 

l.->S  121t.7S!)  1 .7li.">.'.t!i2  lamls  I'ml  all  iiroeeeds  of  sales  are  not  the  | 

24  lS(i.l)I7  ;5,22  1.  Ids  i 'ti>''"mli1ional  ami  absolute  property  of  the  j 

in  Copper  in  (iross  jeoinpa.py.  . 

!  Kesnh  of  Slofk  Issue. 

<  4.l).5 <  ,l,.5 1  S. ,21)  i  ! 

11  .-,.'.171.'.).','.)  ',,1111.71)7;  ( 'onlii'.in.g  our  altention  for  the  moment  | 

•')  1.121.1)SS  4.4;)7.1il)1  j  to  til)'  surplus  proper,  let  u.s  take  note  of  | 

t  2. '.li  t. LSI  .■).II4;5,I)7S  ;  one  or  more  important  limns  which  may  , 

12  I.-)  4,.S1  1  S. Jil.-). litis  ;  ha  ve  i)asse,l  through  the  account  siiii-e  the 

peii,),L  I  eml  of  the  last  lis)-al  .veai'.  Tln’  most  ini- j 

..  1  w  I  j  |)ortaiit  ill'll!  nudoubledl.v  wduIiI  be  the 

olit  1111(1  .Surplus  I  |,r,.|„jn,„  ,„|  iiu.  J.jst  i.ssii)'  of  eomnion  stock,  i 
)eriod  covered  bv  ihel'l'be  final  iustallinenl  was  paid  on  October  | 
)tei)f  1  7.  B.)  per  eeid  .  peri-Bti  nu'l  soon  as  the  inlyiees  were  re-  | 
ital  stock  as  eomoared  eei\ed  from  London  and  X'ew  'S'ork  tlie. 


Ottawa  Has  Magnificent  Homes. 

Its  Industries  Are  Huge — They  Keep  on  Increasing. 

Estate  is  an  Investment  of  Highest  Security 


Its  Real 


MAP  AND  BOOKLET  ON  APPLICATION 

Great  Eastern  Realty  Co., 


220  Itoaril  ol’  Tradi*  Bldg. 


.MOXTKi;\L. 


TORONTO  STOCK  BROKERS 


lt(*('urd  of  Profit  iiiid  Surplus 

I’rolils  in  the  period  covered  bv 


j  report  wireat  tlie  rate  of  1  7.  B.)  per  cent .  perj-l'-t;  <‘*U'l  soon  as  the 
I  nnnum  on  the  eai)ital  stoi-k  as  compared  , ‘‘t  i''''!  from  Londtin  am 


C.  A.  BOGERT,  Geiirrul  Manut^cr. 


with  .■).:S  for  till' year  ended  June  doth,  BI12,  I  bookkeejiing  entries  relating  to  that  tran- 
and  a  pre.'eni  dividend  rate  of  per  '•enl.  isaetlon  would  liave  to  be  eoinpleted. 
The  following  tabulation  gives'  the  record  ■  Taking  the  transaction  as  a  wliole  tlie 


of  profits  and  siiriilus  for  the  past  live  yi'ar 
I  ^'ear  emli'd  I’rolil  and  Lo 

June  .'ll)  I’rolds  .Surptn~ 

BHi'.i .  ;52!),i)()l  .8  :5rti).tii 

B.ill) .  :5()!)J)I.')  1)71.11 


the  past  live  ,V)'ars ;  , '■onipan.v’s  bnnker.s  would  bi'  debited  witli 
i’rolil  and  Loss  j  8III.'). •)•••). ••lit);  'In'  '‘apilal  rei-ollid  would  be 
’rolits  .Siirptii'  j  eri'ilited  witli  iiiliD.OOO.tllM);  and  lliere  would 
I5'2!),l)()l  .8  .‘Irtti. 111)1)  :  remain  tlie  iireiniiim  8  4.j,t)0l),l.)l)b.  If  tho 
^itMIJI  I.")  l)7L<tll  j  .8  4.-). Dill), 1)1)11  were  added  to  tile  877..')',)7. 100 


.S7.').2.'<f)  i  "f  surplus  as  I'xisling  on  .Inne  Jtltli  lust,  .the 
1 . LSd.bjr,  j  total  would  rise  to  .81  l7.tK)D,0()D. 

L7li,l).)t)  Fund  for  .Vdditioiis. 

ler  .51). 

i.DOl)  fori  1.  lias  l)eeu  the  eu.-loiu  of  iliu  manage- 


_  r.)ir.i . S2!),DDl  .thi). 111)1)  '  remain  i  ne  iireimnni  -  i)i)<),,.)oo.  ii  lui- 

,  T— 8  1  Ol  1-1  T~>  *1  1  B.DI) .  :5D!)J)I.")  l)7LDll  .84'). IIDD.DDI)  were  added  to  tlie  877..')'.)7.10D 

I  Timt  uncls  OllOVllCl  ±30  JL/01DOSlt0Cl  l  .  2l)2.'278  .S7;;.2.S()  of  surplus  as  I'xisling  on  June  :iDth  lust,  .the 

J.  1  U-Ot  X  I  .  P.IO.IMD  I.LS.TIMo  total  would  Hse  lo  .81 17.DD(),0()D. 

in  a  SaviniJs  Account  in  the  Dominion  Bank.  Such  funds;  *i’ifieen  montiis  emieii  .si  ptemi)er  :;u.  luud  for  .vdditions. 

“  •  1  •  '  I  '  1  i  I'oinpaiiy  pn>\i(lufJ  for  1-  Jugs  l)ruii  llio  uu.-Ioiu  ut*  the  ninuajjc- 

are  safely  orolected  and  earn  interest  at  highest  current  rates  ;  <ieviiopmmit  ami  sbm.'.’.-.I)  bir  detineiation  men,  in  ,he  past,  to  npiii.y  aii  premiums  on 

•  ^  J  ■  1  r  1  liefore  fixing  its  net  prolii  at  .8D!t.S,;5t)7.  ami  new  s.ock  issues  Vo  the  fund  for  additions 

When  payments  are  made  particulars  ot  each  transaction  Nif  tliisnmoiinl  .8  10  L5).')2  was  requireil  for  I  lie  and  iinproM'inent.s.  Thus  a.  tlie  eml  of 
^  ,  1  1  •  1  •  1  Mlividend  of  .s  tier  eeni ..  Iea\ing  a  lialanee  of  June,  Btl2.  lliere  was  in  this  fund  an  iin- 

may  be  noted  on  the  cheque  issued,  which  in  turn  becomes' a  ,  ■■'•T’.LOI.-).  Tim  balam  e  at  tin-  medit  of  expended  l.alam-e  of  .8:5, .'i;!.-,. 7 12.  in  the 

'  11  1  1  1  1  1  |)ri)lit  and  loss  at  the  eio>e  of  I  hi'  .rear  was  fiscal  .\ear  nex,  ensuing  ihe  diri  i-tors  ap- 

rcceiot  or  voucher  when  cancelled  by  the  bank.  ■  8L717.I).*,0.  Tim  bank  indebtedness  wus  propriatcl  Sl.'i.DDD.ODf)  fr,)ni  current  earn- 

*  I  ri^iliipcil  I'rmi,  Slt  llt  SID  In  .'5I<I7  'I7D  in  lIio  iniT,-  .also  iln'V  turned  ill  lilt'  nreniiiim  of 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Exebange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


FRASER  MACDONALD 


(irotit  and  loss  at  the  eio-e  of  I  hi'  .rear  was  j  fiscal  .\ear  nex,  ensuing  ibe  diri  i-tors  ap-  ; 
•8 1 ,717.I).*)D.  The  bank  indebtedness  wus  propria! ed  Sl.'i.DDD.ODf)  frtini  current  earn- j 
re,lueed  from  8:5115.81!)  to  81(17. 'J7D  in  thoiings;  also  iliey  turned  in  Ihe  premium  of  { 
1.')  months.  It  is  interesting  to  nnte  that  i  80.01)1  ).DD0  on  the  i.ssiie  of  818,000.000  L 


Spcrialtiri., 

<  FNTRAI.  INVESTMKN'IS 

faftokV  and  wakkiidlne  sites 
SI  BI  RBAN  I'HOPKB'riKS 
lIKiH  CLASS  RESIDENCES 


EST.\TK  BBOKEK 
2(>  .\doluicle  Street  West 
-.,r  TORONTO 


'TRf'ttT  4Nin  I  iX'lt  C'(»  t»F4'VWDA.  I’KOVIDE  WORK  FOR  WINTER.  only  live  years  ago  t im  eomiiauy  liad  a  liaiik  I  >'011101011  slock,  ami  iim  premnim  or  5-’.- 
TKl  ST  AND  1,.\ND  t  D.  AM  A  nxt  xem.  oamaia  pama  i.s  ieh.  :  s) ..'lOO.UOO.  |  7.')0.t)47  on  '.he  .=ale  of  8'2,U0O.000  ordiuary 

The  Trust  and  Land  ('om|)any  ot  Canada,  I'.DMoNruN.  I  hroiigh  the  eflort.s  |  .  Isioi-kin  the  open  market.  ,  I5v  tlie  wav  it 

Ltd.,  has  been  registered  in  England  with  of  Mayor  William  Short.  K.C..  of  Edmou- I  Better  Miiiiiii;  Iwsitiou  |  observed  that  the  .sale  of  tlie.se 

a  capital  of  £10..')00  in  10,000  I’relereneo  ton,  work  for  the  winter  has  been  jirovided  ,  in  Id,.  ;innual  re|)ort  .Mr.  Matlliews  in-  '20.000  shares  was  effected  at  Ihi!  aierage 
shares  of  £1  eai'h,  and  10.000  U,  li'rred  ;  lor  trom  LiOl)  to  '2.000  men  at  cut  ting  j  dieated  that  there  had  been  eoii.-iileralile  pri>‘0  of  .'<2:57 ' 2  l"'t- share).  So,  aliogether, 

shares  of  Is.  each.  'Plm  objei-ts  are  to  railway  tie.s.  Dr.  Koelie,  minister  of  the ,  improiement  in  mining  conditions  through-  ihe  fnml  for  addiiions  aud  improi  emeiOs 

promote  or  assist  in  pronmliiig  a  i-ompaiiy  1  luienor.  has  anieiided  the  Doniin.,)n  regu-  j  out  the  Kootenay  distri'-t.  (’nstonis  ores  re<*eived  •'<'21).7.')0.ti47  in  tlm  last  fiscal  yvur. 

or  companies  in  the  I  niied  Kingdom,  (  an-  i  lalions  so  that  ties  for  maintenam-e  may  lie  received  amounted  to  !)7.n'2:I  tons  for  Ihe  I  Tlie  totai  ainoiin',  of  expendii  ures  eliarged 


onlv  live  vears  ago  the  eoni])auv  had  a  bank 
overdraft  of  81  ..')0IJ,U00. 


Bettor  Xliiiiiii;  Position 

In  his  annual  re|)ort  .Mr.  Matlliew.- 


dieated  that  there  had 


I'ommon  slock,  and  tho  premium  of  82,- 
7.')0.t)47  on  (lie  .=ale  of  82,000.000  ordiuary 
Sioi'k  in  the  open  market.  ,  I5y  tlie  way  it 
is  to  lie  observed  tliat  ilie  .sale  of  tlie.se 
'20.000  shares  was  effeeled  at  tlm  aierage 


I'Oiisiileralile  pri>'0  of  .'<'2:57'2  l>‘'t-  share). 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVEiTMENT  BROKERS 


or  uoinpttDK's  in  tnc  i  niiua  imukuoui,  ^  an 
ada  or  elsewhere  lor  Ihe  purpose  of  advan 


cut  this  winter.  The  regnlalion  firovided  |  fifteen  montlis 


iinipanil  with  47 


against  this  fnml  in  the  year  was  812. :57:).- 


23,  JORDAN  STREET,  -  > 

A'atilr  Adilrpss:  TIN  1*1  N. 


TORONTO. 


ring:  money  on  ini)rliraKo  ot‘  land  or  liiiiIdiuRs  ;  that  lies  may  lur  eut  lu  timber  limits  only  tor  |  tons  in  the  previous  year.  ( 'oiisiderublo  dOd.  Therefore  t !k*  balaiH'O  unexpenthnl 

<»r  other  security  iu  ('auada  or  eLsewhere.  to  i  eonstnictiou  of  new  railways,  and  not  for  j  new  ore  is  reported  as  having  been  discover-  iiUToased  l^y  more  than  SN. 000,000  during 

act  as  tiaauciers,  trustees,  executors,  in-  >  mamteiiaiice.  This  meant  then  that  ties  i  p,]  .,j|j  number  of  new  properties  ha\e  the  vear.  .\l  June  :50,,h.  lf)i:5,  tlm  unex- 

hurers,  bankers,  brokers,  etc.,  to  purehase,  j  required  for  inaiuteuanee  had  to  be  obtained  been  on  the  list  of  shipiiers,  some  of  them  ponded  balam-e  was  .817,()l'2.!)'.)l’). 


take  options  over,  or  take  oil  base  or  in  ,  elsewhere,  and  now  that  tho  regulations  are  properties  that  Jiavo  been  idle  for  a  number 
exchange,  or  otherwise,  any  lands  and  I  a  mended,  work  will  be  providol  lor  many  of  years. 

buildings  in  Canada  or  elsewliere.  Tho  men  throughout  the  winter  months.  Tlie  Duringtheinriodunderreviewtlieeom- 

first  Direetors  (to  number  not  less  than  t wo  regulations,  however,  are  only  .suspended  pjmy  im'reased  its  mineral  holding.s  in 

nor  more  than  ti\e)  ar)';  1*.  X.  Smith  and  temporarily.  British  Columbia  liy  the  addiliiin  of  several 

A.  Elliott.  The  registered  ofli<'e  is  at  18,  -  -  ,  iinqierties.  'I’he  jiroperly  account  as  a 

C'rani)Ourn  Street,  W.C.  E,.iSThKN  t'AN.lDA  S.lMNfiN  At*  result  is  liigher  by  .8'2:52, 1 1:5. 

Tho  simiUiriiv  of  name  belw'eeii  tlie  LOAN.  „  .  ... 

newly-registered  eoinpanv  and  The  Eastern  Canada  .Savings  J.  Loan  Co.  Reccipt.s  of  .  cw  'I  ear 

known  Trust  and  I^oan  (  ompanx  ol  t  an-  .  .  „  imr  in  tlx,  Domini, m  The  weekly  report  of  the  ore  rei  eipts  at 


Looks  Like  Big  F’liiid. 

If  ilie  usual  pruetieo  of  appropriating 


pany  im'reased  its  mineral  holding.s  in  the  wliole  of  the  premium  on  tlie  stock  i.ssiie 
British  Columbia  liy  the  addifiiiu  of  several  for  addiiion.s  ami  improvements  is  followed 


EASTERN  <'ANAI>A  SAVINTJS 
LOAN. 


newiy-r^isrerea  company  .i.xi  ...u  ('anada  Savings  A;  Loan  Co. 

known  Trust  and  Loan  < ‘  ‘I'l'  Lid.,  of  Halifax,  is  applying  lo  the  Dominion 

the  legislation  to  change  its  name 


has  a  long  way  to  go  before  it 
record  of  the  older  company. 


KIRKLAND  LAKE  ISSl M 

Toko.nto. — The  Kirkland  l.aki'  Syndi¬ 
cate.  owners  of  the  Totigh-Oakes  and  a 
number  of  other  proia riles  in  Tick  and 
Labelle,  have  successfully  floated  a  eoiiiiiany 
and  ofTered  £27"), ODD  lo  the  public  in  I.on- 
don.  The  shares  wen*  ox  er-subscribed. 


li.v  dropping  the  word  “Limited,”  and  an  I  ngures  trot! 

extension  of  powers,  to  carry  on  Ihe  business  }  nseal  year; 

of  an  ageiie.v  assoidation,  to  lend  on  thoj 

securities  named  iu  the  ('ompanies  Act,  j 

I’arl  111,  to  act  as  investing  and  managing 

agent,  and  lo  deal  more  freely  in  securities.  Company  s 

Silver  &  McDonald  are  solicitors.  I  ;  ^'*,1’’*.'  ^ 


liriqierties.  'I’he  jiroperly  account  as  a  in  case  of 'ihe  8(>D.D0D,DUD  issue,  ihe  lialam'o 
result  is  liigher  by  .8'2:52,1 1:5.  I  in  that  fumlal  the  pre:sen1  lime  would  lie  in 

Reccipt.s  of  New  Ye.ir  StiO.DUD.OOD.  That 

'  would  .seem  to  be  a  very  large  amoimi  ot 

The  weeki.v  report  of  the  ore  rei-eipts  at  money  to  lie  in  a  resei've  aeeount  of  tliis 
the  Trail  Smelter  shows  tlie  following  kind.  It  would  rei>resent  jive  times  the 
figures  from  the  commencement  of  the  now  amount  expended  under  this  head  (from 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

Tub  sole  lieaO  of  a  family,  or  anv  mala 
over  18  years  old,  iii.iy  lioiiic.sttad  a 
quarter-section  of  available  Ijonilnlon  Janil 
in  MaJXitoba.  S iskatcii,  wan  or  Alberta. 
The  applicant  niu.st  appear  in  person  at 
the  ^Dominion  l-;im!.s  .Vsenc.v  or  Sub- 
Agency  for  the  District.  Kntry  by  proxy 
may  be  made  at  tho  office  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agea;* 
«n  certain  conditions. 

Duties— Six  Tiionth.s  residence  upon  and 
cultivation  of  the  land  In  ea'-ii  of  tlirea 
years.  A  homesteader  may  llvo  witliin 
nine  mile.'  of  his  homestead  on  a  fann  of 
at  least  80  acres,  on  certain  conditions. 
A  habitable  house  is  required  in  every 
caiie,  e.Ncept  when  re.side.nce  is  performed 
in  the  vicinity. 

In  certain  districts  a  Iiomegteade;'  in 
good  standing  may  pre-empt  a  quai-.er'- 
♦lectlon  alongside  Iii.s  homestead.  P.-;ee 
t'-i  per  acre.  Duties — Six  montlns  resi¬ 
dence  in  each  of  six  j'cocrs  fioni  date  of 
iiomestead  entry  (Including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  6i) 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  la  subject  to  reduction  in  ca.se  of 
lough,  scrubby  or  stony  land  after  report 
by  Homestead  Inspector  on  appIica:;oa 
lor  patent. 

A  homesteader  who  has  exhausted  h  s 
Somestead  right  and  cannot  obtain  a  pro- 
croptlon  may  take  e  pui  cliased  iiomestead 
in  certain  districts.  Price,  i3  per  acre. 
Duties— Must  re.slde  six  months  in  each  of 
three  years,  cultiv.ate  oO  acres  and  erect 
a  house  worth  fliOO. 

W.  AV.  CORY, 

I>«puty  of  the  Minister  of  fhe  Interior. 
N’.B. — Unauthorised  publication  of  th'a 
atlverUMJueat  w-Ul  nqt  be  paid  for.— 117033. 


NEW  Cii.T.R.  EQUIPMENT. 

It  has  been  learned  that  Iho  Grand  Trunk 
Railway  System  is  in  tho  market  for  new 
equipment,  including  iUl  jiassenger  coaches, 
5()l)  flat  cars  and  500  stock  cars. 


[  ITNTON  BANK  OF  CANADA 

i  The  Union  Bank  has  opened  a  West  End 
branch  in  London,  at  51  llaymarket,  Mr. 
O.  M.  (’.  Hart  Smith  is  Manager. 


DEBENTURES 

FOR  SALE 


Company’s  Mines-  - 

Centre  8tai' .  '2.l’)l)4 

Le  Koi .  !»(«! 

Sullivan .  :5()0 

Biehmond-Eureka .  :i:5 

Silver  King .  158 

Highland .  77 

Xo.  1 .  .’52 

St.  Eugene .  ... 

Moll.v  Gibson .  ... 

Other  Mines .  2,054 

Total .  I>,287 

EASTERN  CAR  CQ. 
(The  EaNtorn  Chronicle) 


It  is  said  tins  past  fortnightly  jiav  at  the  f/’'''’  •.I'b.uoo. 

Eastern  Car  Company  was  larger  than  any  ^ ' Vhcrc  wool 

pa.v  over  made  at  the  Xovu  Scoiia  Steel  ^ 

Works.  We  have  always  looked  upon  the  riolVooo 


tho  appropriations)  in  101:5 — in  oiher  word.-,  . 
Ii't  1  it  would  be  suftieient  for  five  .wears  at  that  ! 

to  rate  of  expenditure.  On  eonsidering  these  I 
date  points  one  eiinuot  have  assuranee  that  the  ' 
direetors  would  apply  the  845,000,000  ■ 
27.0:59  premium  in  the  aceustoined  manner.  At  I 
i:5,!)7()  the  beginning  of  tho  current  year  the  bal- 
5.058  anee  of  the  fund  for  additions  and  improve- 
1:1:4  ments  ivas  nearly  818,000,000.  So  the 
2, ‘291  thought  arises  that  it  may  have  lieen  deem- 
1,010  cd  advisable  to  eredit  a  part  at  least  of  the 
7:41  S45,000,0(M)  to  surplus  account.  And 
171  even  if  only  half  of  it  went  to  surplus  the 
524  surplus  proper  would  now  bo  at  the 
16,453  $100,000,000  mark. 

08  8S6  Earnliii^s  Increase. 

Since  the  end  of  Juno  there  W'ould  lie 
.some  aecuraulatioii  of  aiirplus  as  a  result 
of  tho  operation  of  fho  railway.  The  net 
earnings  for  the  four  months  to  October 
•It  the  $18,000. :4r)8 — only  8380,924  less 

'll  anv  1''^  same  four  months  of  the  preceding 

Steel  There  would  be  a  decrease  in  fixed 

„  ‘  charges — owing  to  tho  redemption  of  $22,- 

•V.iftui,  000,000  Of  5  per  cent,  bonds  on  July  1st 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


Cable  Addreaiffg  KVAllAM 


Teleplionc,  ADKLAIDK  537 


We  can  offsr  for  a  short  time  only 


A  Selection  of  Toronto  Apartment  Houses 

Ranging  in  vaiue  from  $50,000  to  $150,000  each 

And  all  paying  at  least  Ten  Per  Cent,  on  the  Investment 


Further  particulars  on  application 


there  would  be  the  interest  pa.vable  in 


PARSONS  REALTY  COMPANY 

Correspondence  Invited  18  King  St.  West,  TORONTO 

TORONTO  REALx  ESTATE 


'We  are  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 

Cipitil  Paid  Up  and  Resena,  $600,000 


not  alter  tho  fact.  It  is  almost  incredible  T* i 1  e  “ ,  r  ■ 

that  this  second  big  industrial  concern  S  ^ 

could  spring  into  being  so  quickly  and  take  rou„a?^  *^2”*(mnnD'’ 

premier  position,  and  two  vears  ago  had  roundl.v  $2,200,000.  So,  ye.  the  .end- 
such  a,  suggestiou  been  niade  the  prophet  Zrt.  of  B  ^nih.m  oi^rnf A'llb 


J.  M.  WILSON  &  CO., 

rofrevondenw  InTitoJ. 


INVESTMENTS 

t  W..  TORONTO. 


.xx  iiuimi-r.-.  852,000,000.  Unless  a 

H  r  MINKS*  nicppiTT  decided  change  comes  over  the  affairs  of 

‘  ^  ‘  *  the  compan.v  the  directors  may  be  forced 

Vaxcoumdi.  B.C. — British  Uolumbia’s  to  continue  devising  means  of  checking  the 
mineral  production  for  1913  will  be  over  growth  of  the  surplus  through  giving 
thirty-threo  million  dollars,  at  least  a  benefits  to  the  stockholders.  i 

million  in  excess  of  the  returns  for  1912, - 

when  $32, -100, 000  were  produced.  RKITimi  FOf  I'MRI  i  rrkwvriick 

Larger  output  of  metalliferous  mines  will  tOLlMBIA  BREM ERIES. 

a  littlo  more  than  niake  up  for  the  closing  British  Columbia  Breweries  report  that 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


46  VICTOBIA  8TBEET. 


Telephone  Main  ISj 


of  coal  mines  on  Vancouver  Island  on  ac-  approximate  sales  during  October  amounted 


ALBERTA  LOCAL  LOANS 
COMMISSION. 


count  of  tho  strike. 

The  coal  and  coke  yield  will  he  approxi 


to  6, .500  barrels  for  805,000,  making  the  Edmoxto.v,  Alt.^. — John  Perrie.  deputy  .  the  bonds  are  floa 
approximate  sales  for  the  twelve  minister  of  municipal  affairs,  who  has  just  |  the  municipality 


CAL  LOANS  I  province.  Part  of  its  duties  will  be  to 

iSION.  !  ascertain  whether  the  projects  for  whicli 

John  Perrie.  deputy  .  the  bonds  are  floated  are  feasible,  whether 


inately  ten  million  dollars,  or  nearl.Y a  million  mouths  ending  October  31,  100,834  barrels  returned  from  Portage  la  Prairie,  Man.,  fiuaneially  to  assume  the  amount  of  the 
less  than  last  year.  Vaneouver  Island  last  for  $987,021.  Unfavorable  labor  and  moue-  announces  that  at  the  next  session  of  the  I  proposed  indebtedness,  and,  if  so,  to  advise 
year  produced  a  million  and  a  half  tons  of  tary  conditions  still  prevail  on  the  Island  Alberta  Legislature  a  bill  will  be  introduced  I  and  assist  in  the  preparation  of  the  bonds, 
coal  andjjokc.  This  year  will  show  a  local  of _  Vancouver  and  continue  lo  adversely  to  create  a  commission  to  superintend  all  j  The  legislature  of  Saskatchewan  is  e^on- 
*  "  ”  *  ’  '  ”  '  debeat ufo  issues  by  municipalitif  s  in  the  I  gidering  a  similar  bill  at  its  present  session. 


falling  off  of  forty  per  cent. 


influqi'co  sales. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECELIBER  20,  1913. 


BARBER-EILIS 

WINDOW  ENVELOPES 


Save  Money,  Time 
and  Trouble 


Mailing  Clerks  make  mistakes. 
But  if  you  adopt  B-E  Window  En¬ 
velopes  you  will  never  be  embar¬ 
rassed  by  one  customer  receiving 
another’s  statement,  invoice  or  let¬ 
ter.  The  addres.s  always  .shows 
clearly  through  the  window  of  the 
envelope. 

And  be.sides,  you  will  save  money. 
In  fact,  the  average  house,  mailing 
175  letters  a  day,  saves  in  labor 
about  $1S2.00  a  year  by  using  B-E 
Window  Envelopes. 


Supplied  in  Stocks  to  match 
ail  standard  bond  patters. 


I>et  us  send  you  samples,  prices 
and  quantity  discounts.  Address  the 
office  nearest  you. 


BARBER  -  EUIS,  LUTED 


Brantford, 

Winnipeg, 


Toronto, 

Vancouver. 


•  • 
•  • 


Hints  To  Investors 


•  • 
•  • 


(The  Editor  will  be  pleased  to  answer,  either  I 
through  this  column,  or  by  letter  when  the  clr-  ' 
cumstances  require  it.,  any  enquiry  relating  to  j 
investments.  It  should  be  understood,  however,  i 
that  Tar.  RrsANciAi.  Timbs  will  not  make  prtv 
dlotions  regarding  the  Immediate  market  course 
of  any  security.  To  receive  attention.  Inquiries 
must  be  accompanied  by  the  full  name  and  ! 
address  of  the  Inquirer,  as  an  cviilence  of  good 
fal'h.  All  questions  complying  with  these  rnl»» 
wlIJ  receive  prompt  attention. 


MANY  ENQUIRIES  LEFT  OVER. 

Owing  to  the  rush  of  work  entailed  through 
the  publication  of  so  many  annual  financial 
reports,  a  large  number  of  enquiries  have 
been  left  over  until  next  week. 


H.  W.  R..  Toro.nto. — The  Homo  Bank 
of  Canada  although  not  enjoying  the  stand¬ 
ing  of  some  of  our  larger  institutions  is  a 
sound  bark,  and  its  securities  are  safe. 
Tooko  prt'ferred  has  considerable  merit  and 
suffers  more  from  its  associations  than  from 
any  unfavorable  developments. 


H.tnxEY.  MoNTHE.ti,. — The  address  of 
the  High  Commissioner  of  ('anada  in  Lon¬ 
don  is  17-19  Victoria  Street,  London,  E.C. 


S.,  Alex.wdhia,  O.nt.  —  Ames- Holden 
common  cannot  sell  much  lower  and  the 
present  is  the  time  to  buy.  A  very  little 
rise  is  all  that  is  necessary  to  assure  you  of 
a  handsome  profit. 


G.T.,  Port  Hope.; — There  is  no  market 
for  t ho  stock.  The  directors  evidently  have 
done  their  best  in  the  matter,  but  a  new 
concern  of  this  sort  would  naturally  have 
diffieulties  in  the  circumstances  of  ourtailed 
buying  power  for  all  eomparafivo  luxuries. 


Ottaw.a  Boy. — We  tvould  advise  you  to 
change  your  broker,  in  the  circumstances 
vou  describe.  You  should  choose  your 
broker  as  you  would  your  doctor  or  lawyer. 
There  are  some  branch  offices  of  reputable 
firms  operating  in  your  city;  why  not  see 
one  of  t  hem  ? 


I  Froxtenat.  QoEBEr. — We  are  sending 
1  marked  copy  of  two  weeks  ago.  relating  to 
I  Hillcrcst  Collieries  common  stock.  We  be¬ 
lieve  the  stock  will  show  appreciation  from 
current  prices  during  the  year  1914. 


Belvedere,  Quebec. — Textile  heads  the 
list  of  the  preferred  slocks  selected.  Others 
we  recommend  arc  Caradian  Cottons,  Steel 
of  C'ar.ada,  Xova  Scotia  Steel  preferred, 
Illinois  Traction.  Of  the  common  stocks, 
(^anadian  f'otlons,  .\mps-Holdcn,  Steel  of 
Canada  and  Cement  common  are  cheap  on 
their  merits. 


NATIONAL  CLUB  SUCCESS. 


W.H.M.,  (Ikaxd  Falls. — The  price  of 
Spanish  River  common  reflects  the  difficul- 
i.onL-u  onri  pusi.  prcscnl  Hiid  futufc.  A  sit- 

iror,,!  I*  as  hus  cxistcd  ill  f  lic  past  caiinot 

good  standing.  It  absorbed  the  remedied  in  a  day,  and  the  future  course 

of  events  will  he  carefully  watched.  Quebee 
Railway  eominou  gives  no  more  promise 
than  in  the  jiast. 


Scotia,  N.S. — The  Home  Bank  of  Can¬ 
ada  is  one  of  Canada’s  chartered  banks  and 
enjoys 

Banque  Internationale  dn  Canada. 

Sherbrooke  Street  Railway  is  progressing 
favorably. 


The  National  Club,  the  new  luncheon 
dull  in  the  McGill  Building,  is  enjoying 
quite  a  vogue  among  its  several  hundred 
members.  The  club  is  so  quietly  but  lux¬ 
uriantly  decorated  and  so  admirably  ad¬ 
ministered  that  the  members  take  evident 
pride  in  inirodui-ing  their  friends.  A 
feature  of  the  Club’.s  daily  luncheon  is  the 
number  of  visitors,  all  of  whom  appear  to 
be  delighted  will)  tin 
lounge  room 

stand,  is  almost  full  ui). 


Morhisburo. — St.  LawTcnee  Sugar  Re¬ 
fineries  bonds  are  good  bonds.  The  pre¬ 
ferred  stocks  we  recommend  as  investments 
are:  Dominion  Coal.  Dominion  Tc.xtile, 
Illinois  Traction.  Nova  Scotia  Steel  and 
Coal,  Montreal  Cottons,  Penmans. 


Engineer.  Montreal. — Vou  will  not  go 
wrong  on  a  purchase  of  If  Dominion  Steel 
Corporation.  10  Ames-IIolden  and  10 
Cement  common.  .Ml  stocks  are  m’gloeted 
“almosphi  re  ”  of  the  |  at  the  present  and  any  judicious  purchasing 
The  memlx^rsliip,  we  under- I  will  give  good  profits  in  a  eomparatively 
short  time. 


Banker.  Hochei.aga. — The  Consolidat¬ 
ed  I'ilm  Comiianv,  Ltd.,-  was  incorporated 
on  March  0,  HHd.  .apital  .?1.50.000.  The 
stock  has  no  market  \aliie.  These  film 
companii'S  have  small  ehaiice  of  success 
in  Canada  unless  properly  capitalized,  and 
operated  by  men  of  exp<>rience.  We  are 
not  enamored  of  the  Consolidated. 
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Banque  d’Hochelaga. 


,T.T..  Rivard.—  .\s  invest  ments.  Nipissing, 
McKinI*  \ -Darragl).  lyji  Ros>^  and  Seneca- 
Superior  (‘an  be  disregarded.  The  life  of 
these  eonipanies  is  naturally  becoming 
shorter  and  it  has  been  proven  that  the  rich 
surface'  values  do  not  e  xist  at  depth  in  the 
Cedialt  e-amp.  W»'  cannot  gi\i‘  speeulalivo 
advice  em  any  of  these  mining  stocks. 


AUTHORIZED  CAPITAL 

CAPITAL  PAID  UP . 

RESERVE  FI  ND . 


DIRECTORS. 


J.  A.  VAILLA.NCOI  KT.  Ee-q . 

HON.  F.  L.  BKIQl  K 

A.  Tureotte.  E^q.,  E.  H. 
Lt.-Cul.  Chas.  A.  Smart, 

F.  <«.  Lodur . 

Beatidry  Ueniaii . 

Yvoii  Lamarro . 
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Hon.  J.  M.  M'ilson, 
A.  Larorque,  Esq. 

. Manaiirr. 

.  Superintendent  of  Adenrie.s. 

. Inspector. 

. MONTREAL. 


.\.C.K..  M  a(.o(:. —  Weste-rn  Canada  Power 
j  shares  should  e-onx'  intei  thi'ir  own  in  about 
'  1we»  ye-ars  time-.  Wlie'U  the  power  develeip- 
rni'nt  is  eompleteel,  the  earnings  will  war- 
I  rant  the*  expeneli'iure'  ne)w  be'ing  made. 
I  The  stock  is  in  nnn-li  ih<'  samei  peisition  as 
.?  1.090,000.00  1  Ce'dars  Rapids.  It  is  quote-el  at  a 

I'mm'nnn'nn  ‘■'’•"I’**’’'*''''''-'’  <'"ing 

e.xeedlent  future  which  is  assured. 

.3,625,000.00  I  -  - 

j  IIlnuy,  St.  .Ie)n\,  N.H. —  We-  are  given 
^  to  unde-rstanel  that  tlie-  Inte-rnaiional  Engiu- 
.  President.  !  eering  Works  Ltel.  (enite-oine-  e»f  the  Reihb 
Enginee'ring  Co.,  eif  .\nilierst,  N.S.)  has  had 
a  good  ye'ar  with  .a.  gooel  veilume-of  business 
anel  satisfactory  e-ariiings.  It  is  expee-ted 
tin-  annual  meeting  will  he-'  he'lel  aleenit  the 
last  eif  .lanuiiry.  If  yem  are-  a  shareheileter 
you  will  he  maih'd  eme  of  the  ye'ar's  reports, 
hut  if  not  we  ceeuld  probably  secure  one  for 
vein. 


*' 


Correspondents  enquiring  about 
securities  should  state  whether  they 
are  holders  of  the  stock  mentioned 
or  whether  they  contemplate  a  pur¬ 
chase.  If  a  holder,  please  state 
what  price  was  paid. 


TRADING  AND  INVESTMENT 

The  thorouiltli  equipment  of  our  various  departments  makes 


them  speeially  valuable  to  traders  and  investors. 

Direct  priA-atc  wires  to  New  York,  Ottawa  and  Sorcl. 


McCuaig  Bros.  &  Co. 

(Members  Montreal  Stork  Exchange.) 

17  St,  Sacrament  Street  -  MONTREAL 


Ottawa, 


Granby, 


Sore., 


Dan  villa. 


V  o  cannot  anticipate  any  such  contingency.  The  bonds  pay  <»  per  cent,  in- 

\  ou  will  no  doubt  read  with  interest  what  -  *)*"  construction  account. 


DOMINION  BRIDGE 


an  official  of  Canadian  Agenev  Ltd.  savs  of  ronstrnction  is  completed,  there 

Spanish  River  in  this  week’s  issue.  '  '  immediate  and  profitable  market 


Enoeirer,  Montreal. — We  understand 
that  the  assignment  of  Richardson  &  Co.  i 


for  the  company’s  product. 


Mr.  Phelps  .Johnson,  president  of  the 
Dominion  Bridge  C'ompany,  told  the  share¬ 
holders  at  the  annual  meeting  on  Thursday 
afternoon  that  the  business  outlook  for  the 


,  Banker,  Kingston. — The  coal  company  . 

will  have  no  adverse  e'ffeci  upon 'the  stock  tli«'  Pacific  has  b.en  'Hider- ,  f’om'ng  .vear  while  not  as  J>ri(rht  as  it  was 

of  the  Ontario  Steel  Products  Company  ’*y  hft.v-lhree  mulerwriters,  for  e  inonf  hs  ago,  was  still  far  from^dis- 

l.td.,  Gananoqne.  Ont.,  as  any  stock  rXin-  i  Sl-^OO.OOO.  .So  far,  it  is  more  or  less  a  close  ;  i  '?  ‘of 

ing  in  tin*  company’s  bands  is  fully  ]iro-  public  lia-^  no\  been  in-  canicd  forward,  the  niajorit>  of 

e  Steel  Products’  mills  are  i  fo  subscribe 


to  the 


not 

homls 


jeen  in- 

we : 


which  are  entered  at  profitable  prices,  the 


working  at  full  capacity,  and  theconsolida-  company  has  spent  '  forward  to  a  continuance  of 

fion  appears  to  have  been  conducted  on  ;  *‘>‘^P'090  in  the  past  sixteen  months  : '“'‘orable  reMilts. 

sound  lines.  on  extensions,  shaft. s.  etc.  The  tonnage  of  '  *0  tlie  .'ear  ended  Nox ember  1  net  profits 

-  the  old  mine  is  being  increased  by  sinking  ,  $8.{2,<78,  equal  to  12.09  P-C-^o’J 


England.  Tatnto.v. — The  British  Coal- |  four  new  shafts.  The  labor  strikes  have 


lie  Co.,  the  stock  of  which  you  bought  in  I  somewhat  inti-rfon'd  with  progress  and 

1908,  is  an  English  concern  and  therefore  |  at  present  only  half  the  number  of  men  wlio 

out  of  our  spliere.  We  would  suggest  eould  secure  employment  are  at  work. 

wTiting  our  eonfemporary  the  Financial  I  The  opening  up  of  now  shafts  will  increase 

News,  10  Temple  Avenue,  E.C..  London.  Uhe  output  to  2,000  tons  per  day.  Earnings 
They  no  doubt  will  be  glad  to  give  you  in- >  for  the  first  four  months  of  this  year  were 
formation  on  tho  company.  -  It  appi'ars  sufticicnl  to  tJike  care  of  all  tixi-d  charges, 
that  thiTi'  was  some  talk  of  winding  tho  and  the  output  during  that  jieriod  was 
company  up  in  1911,  so  that,  the  prospects  ( ‘.‘Utirely  from  the  old  mines, 
of  subsequent  success  are  rather  remote,  j  _ 


I  outstanding  stock.  Dividends  of  .f.571.450 
'  were  paid.  Reserves  now  total  87,56.870, 
with  tlie  SL53.0.53  transferred  this  year. 
The  profit  and  loss  surplus  is  now  8409,270. 


R.M.,  Sr.  Lambert. — Wayaganiaek  ofl’ers  .  ,,  , 

sufficient  inducements  for  a  small  siieeula-  g‘rs  (einpuny 
tive  |)urchasc  for  a  long  pull.  Brooklyn 
Rapid  Transit  shares  c.annol  he  considered 
an  inve.siinent.  although  the  sysiein  has 
been  gaining  in  prestipe.  Thrown  in  direct 
touch  wiih  the  public — and  with  such  a 
large  capitaliza'iion — the  shan'holders  can 
hardly  ever  expect  more  than  the  six  per 
cent,  rate  of  interest  on  the  common  stock, 
while  thore  is  alway.s  the  iios.sihility  that 
CA-eu  the  present,  rate  may  he  lowered. 

Detroit  I'niled  is  always  giving  promise, 
but  is  un-itearly  in  the  performance.  In 
the  end.  however,  it  .should  work  out 
right. 


.  acquired  the  ('anadiuu 
trade  of  the  Win.  A.  Rogers  Limited,  to¬ 
gether  wit  h  the  goodwill  jind  Canadian  trade 
marks.  The  ilividend  on  tho  preferri'd 
I  shares  is  guaranle<>d  for  ten  years  from 
April  1st,  1914,  by  tin-  Win.  .\.  Itogers, 
Limited.  The  business  is  of  (-oiirse.  well 
esialilished  and  there  is  I'very  probability 
I  tliat  (he  junior  eompaiiy’s  seciiritii's  will  in 
j  a  iVw  years  show  snbstaiUial  eipiities.  We 
'think  \  ery  highly  of  the  company. 

I  .•\llan1ie,  .Sugar  RetiniTies  securitii'S  are 
1  Well  (lisiribiiti'd  and  the  company,  wln-ii  in 
I  operation,  gi\es  proiniso  of  great  success 
j  owing  to  the  increasing  demand  for  its 
product  and  tlie  remarkably  strong  slrat- 


Lk.h  i.sTnt,  Montreal.  We  certainly  ■ poi^ition  of  the  plant,  (’onstrnetion 
do  not  advise  yon  to  sell  your  Lake  Superior  I  "Ofk  is  advancing  rapidly  and  to  the  eom- 
IV per  bonds.  The  present  dejiressed  quot- |  i^atisfaeiion  of  the  board. 


LIABILITIES. 

1913 

1912 

('ajiital . 

IRserves — 

SO, -500,000 

86, .500, 000 

Depn-eiation. 

.  .  386.701 

388,933 

-\ecidt-nf  s . 

’200,000 

200,000 

do  emplovi 

,  60.171 

30,459 

Investments, 

109,99.5 

('urrent  liiib.  . 

.  1,793,272 

613,957 

P.  L.  bala  nee .  .  . 

409,276 

316,715 

.\8SETS. 

Fixed . 

.  .  8-5,78.3.31.5 

$4,4.55,-592 

(’ash . 

3,65*3 

11, .324 

Dejiosits . 

.80.098 

68,746 

Due  on  eonfraets 

1..580.’21*6 

773,106 

.Vecounts  ree.  .  .  . 

74.5.9.56 

631.972 

-Stock . 

1,241.04  4 

807.022 

Susjietisi-  ace. .  .  . 

2.5,013 

2,300 

DOMINION  STEEL. 


iition  is  mainly  the  result  of  the  unfortunate 
financing  of  the  adjacent,  and  now  amal- :  Glarenc-e  R.,  Montreal. — Alliance  In- 
gainated,  Spanish  River  iiroperty,  though  i  vestment  (’o.’s  jiosilion  is  satisfactory, 
the  market  has  seen  plenty  of  pood  bonds  ;  Von  do  not  stato  the  particular  nature  of 
suffer  almost  as  severely  during  the  year  :  your  enquiry,  and  we  then-fore  assume  tJiai 
with  no  especial  reason.  The  a nialga mated  ;  if  relates  to  tho  company’s  securities. 


.Vceoriling  to  a  despatch  from  Sydney, 
r.Il.,  notices  have  been  posted  at  the  rail 
mill  of  the  Dominion  Iron  and  Steel  Cor¬ 
poration  ( ’ompjiny  to  the  effect  that  this 
mill  would  b(-  put  on  double  shift.  .Ml  em¬ 
ployees  of  this  section  ba\'e  been  recalled 
to  full  lime  work.  It  is  understood  that  the 
rolling  of  a  10,000  ton  rail  order  will  b« 
started. 


properties  are  now  in  strong  hands,  ami  we  i  small  slock  issue  was  iiia(ie  during  .\pril  last 
to  lbe|*1o  not  think  there  is  any  likelihood  of  the.jit  a  siibstaniial  premium,  Ki.OIMI  shares 
bond  interest  being  passed.  The  fact  that  l.einp  offert-d  at  .813. .50.  the  pur  value  being 
the  company  has  lately  raised  a  large  sum  810  per  share.  The  directors  an-  men  of 


GRANBY. 


from  influential  F.nglish  financiers  on  short¬ 
term  roles.  Avhich  are  junior  to  your  secur¬ 
ity.  shows  that  there  an-  expert  investors 
with  an  ample  faith  in  the  projierty. 


ENoriiiEii.  Westmount. — We  can  recom¬ 
mend  Cedars  Rapids  Power  and  Manufac¬ 
turing  (’(».  underwriting  at  the  price  oflered, 
93  for  tho  Itonds  with  2.5  per  pent,  eomiuon 
stock  bonir 


WARD  OFFICES. 


Atwater  (Cor.  St.  .laincsi 
Aylwiu  (Cor.  Ontario) 

Driauaiidiorr  (Cor.  Mount  Ro.val) 

Dclorimior  (Cor.  Mount  Hojal) 

East  (St.  Cailiprino  St.  Kh»i) 

Centro  (272  .St.  Catherine  St.  liast) 

lioehelasa 

I.ODguo  Pointe 

Maisonneuve 


Mount  Royal  (Cor.  St.  Deni.sl 
Notre  Dame  de  Grace. 

West  (Notre  Dame  St.  West) 
Outre  iiiont 

Papineau  (Cor.  Rosemont  Bid  ) 
Pointe- A  ux-Trembles 
Polnlo  St,  Charles 
St.  Denis  (090  St.  Denis  1 
Si.  Edouard 


St.  Henri 

.ste.  Marie  (Cor. Fulliim  A  Ontarioi 
St.  Viateiir  (Cor.  Park  Avo.) 

St,  Zotique  (OIOS  I.aw.  Rlvd.l 

Verdun 

ViauNillo 

Ville  Eraard 

y  illeray 

Ville  St.  Louis 


.'Mlowing  tor  “rights  ’  thcjtion  in  anv  din-elion.  I’he  eoni|)iinv's 
lowf’st  pri(;o  for  this  underwriting  was  a  authorized  eaiiital  is  81 .000.1)00;  stibscrib«-d 
,,  ,,  V-  !  .small  fraetion  below  02  for  the  bonds  with  SI.ODO.OOO;  paid  in.  8704, S.SO.  The  In-ad 

Ri.adi.r,  luriiMOND.-— 5  pur  proposed  ;  tho  2..  per  cent,  bonus  now  offering.  This  t.ffiee  is  at  (’algarv,  and  Hugh  A  MaeLeaii 

change  ot  securities  woubl  give  you  excel-  underwriting,  we  believe,  is  practically  1  of  Calgurv,  is  president. 

I  lent  spf-culative  (.ossibilit ies.  If  your  de-  cleaned  up,  and  II10  distribution  is  unusually  ! 

I  eision  rests  upon  Hie  safely  of  the  preferred  ;  broad.  'I’he  common  stock  lias  a  mark(‘t  i 

i  dividend,  we  do  not  believe  you  have  any  ;  around  S.50  a  share;  rather  high  for  a  eon- i 
I  reason  to  worry  on  that  score.  The  pro- 1  strnction  jiroposition,  but  the  strength  of' 

I  ferred  dividend  is  saft-.  unless  Can.ada  run.s  '  the  stock  is  due  to  the  small  available  - 
I  into  a  condition  of  affairs  whieli  would  rep-  siLjiply  and  the  faet  that  ('anadian  and' 

I  resent  !i  \  (-ry  serious  iill-round  set  back.  |  English  houses  arc  absorbing  the  slock  for  a  ] 


Boston.-  — Pr«'sident  Nichols  of  Granby 
Consolida’tf'd  savs  that  n»  1  i-arnings  for  four 
31  were  .82.53,808. 
Regarding  operations  lie  adds:  The 

management  has  bi-i-n  very  act  i\ ely  engaged 
.  ,  in  earrving  out  the  general  programme 

lie  company  previously  outlined, 
dividend  ini'  j _ _ _ 

A  DISAPPOINTED  MARKET. 
(.Thornton  Duvid.son  &  C’o.) 


standing  in  W<-slorn  Canada,  and  th.'  man-  |  months  ended  October 
agemeni  is  considered  to  be  all  that  is  de- j 
siralile.  The  company  paid  11  percent,  in  1 
dividends  this  year,  whicli  im-bxled  a  easli  ' 
boiiusof  1  per<-etit.  Whellierllu 
will  be  abb-  to  pay  an  i-xtra 
1914  we  cannot  say,  as  the  g(  neral  business 
conditions  ibrouglioiit  (’anada  art-  not  such 
to  warrant  too  niiieli  di\iden<l  expeeta- 


Igury 

THE  KNIGHT  MOTOR. 

Knight  Motor  by 


Tho  adoption  of  the 
the 


BRANCHES. 


.Apple  Hill,  (lilt . 
Beaiiliariioj.s.  line 
Bertliicrxillo.  line, 
Cartierville.  «iuc. 
Chamhly.  (iuc. 
Eclnionion.  ,Mtj. 
Fournier.  Dnt. 
Farntiam.  Qnc. 
ftawkesl.ury.  Ont. 
.Tolietli  ,  <iiie. 
I.aehine.  yiie. 
I.atioraic.  <iue. 
I.aprairic,  <iuc. 
L'.Assomi.tion.  yue. 
Longiiciiil,  (liii-. 
f  Original.  Out 
Louisville.  (,.ui- 
Marieiille.  (Juc. 


Maxvilte.  Ont. 

Mont  l.aiirier.  Our. 

Notre  Dame.  Three  Rivers.  Que. 
PoiiiU-  Cltiire.  One. 

I’riiii'e  .Mtierl.  SasW. 

Ou<-bee.  yue 
St.  .Alliert.  Alta. 

S(.  Boniface.  Man. 

S(.  Cl('(.  yue. 

S(.  Ciilhhert.  Que 
S(e,  Genevieve,  yue. 

St.  Hyaeinlhe,  Que. 

St.  Ignaee  de  l,ovola.  Que. 

St.  .lacqiies  LWrhigan,  Que. 

St.  .leroine.  Que. 

ste.  .Itistine  de  Newton,  Que. 

tite.  .lullenne,  Que. 


St.  .Tustin,  Que. 

St.  iaimhert.  Que. 

St.  Laurent.  Que. 

St.  i.eon.  (jue. 

.si.  Paul  .Abbotsford.  Que. 
St.  Paul  des  Metis,  Alta, 
St.  Paul  ly'Ermlte.  Que. 
St.  r*le  de  Bagoi.  Que. 

SI.  Pierre.  Man. 

St.  Roeh  do  Quebec,  Quo. 
SI.  Valerien.  Que. 
Sherbrooke.  Que. 

Sorel.  Que. 

Three  Rivers.  Que. 

Valley  field.  Que. 

A'ankleek  Hill.  Ont. 
Winnipeg,  Man. 


PROF  IT  AND  LOSS  ACCOUNT 
30th  November,  1913. 


CREDIT. 

November  uOth,  1912. 


Dalani'e  to  freiUt  of  Protlt  nml  I.oss  .\rcount. 

Freinitiin  on  Is**!!**  of  .(MMI.OOO  CapilHL  1fM3. 

Net  Profits  for  t  he  year  eruliiiLr  November  :h»th.  1913.  after  rleiluctinp:  costs  of  Manapfemont, 
IiUerci^l  on  Dt  |»o>its.  and  provision  for  bad  and  doubtful  accounts . 


32.72.3,5?.'.  I 
uOO.OOO.UO  I 

.’'.34.700.04  1 


$  l.tMi7,423.89 


Dividend  paid  Isl  of  March.  1913 . 

••  •'  l.si  of  June.  1913 . 

**  “  1st  of  September.  1913  .. 

“  payal>le  Isl  Ue<  einber,  1913 


$  f»7..*>00  00 
67.500  (M» 
ti7.500  OO 
67.500.(M» 


To  Reach  30,000  Men 


This  huge  army  of  potential  purchasers  of  high  class  secur¬ 
ities  and  commodities  can  only  be  reached  by  The  Finan¬ 
cial  Times  or  by  separate  advertisements  in  all  of  the  prom¬ 
inent  newspapers  in  the  several  cities  of  the  Dominion. 


No  daily  newspaper  in  Canada  has  such  a  monied  follow¬ 
ing  as  The  Financial  Times. 


It  is  All  Meat 


The  local  market  w  hich  a  week  ago  was  so 
cheerful  on  the  strength  of  tho  advance 
which  had  been  l.-iking  place  in  tho  price 
of  stocks  and  in  expectation  of  other 
I  advaiici-s  which  might  take  ))|ae<'  as  a 
'  ri'snlt  of  the  annmim-ement.  of  the  C.l’.R. 

!  financing  plan,  has  seen  its  bop«‘s  fade  away, 

I  and  as  a,  resnll  it  is  feeling  a,  little  east  down, 
j  Tin-  annouiieement  of  tin-  plans  of  the 
,,  ,,  ,  ,  I  C.l’.R.  was  the  signal  of  an  immediate  doeline 

!• .  B.  htearns  (  ompany  of  t  lev  eland,  i  d,,,  price  of  the  stoi-k  of  the  company, 
seems  to  have  been  merely  the  beginning  j  There  wiis  an  impression  here  tliat  afier  an 
of  the  taking  up  of  this  motor  by  .several  oPP®rf'*''it.v  liti'l  affordi-d  of  studying 

prominent  tirms  throughout  tho  United  '  *1'®  H-r  properly  I  he  Ix-tirisli  view  taken  at 
8tates.  i  first  would  give  way  to  an  up-turn.  8ueh 

The  achievements  of  the  Knight  Motor  '  f*®'’®l<>Pi»®nL  however,  lias  not  taken  place 

both  in  this  country  and  abroad,  have  in-:  1®  the  present.  Instead,  the  price  of 

diieed  the  Molino  Automobile  Companv,  of  H)e  slock  has  gone  lower  and  lower  from 
.Moline,  111.,  to  adopt  it.  This  eompaiiy  tmffieient  explanation  for 

will  have  ears  equipped  witli  Hie  powerful  '  <1'®  s'ldden  drop  has  yet  Ix-en  fort heoming. 
Knight  Motor  on  the  market  bv  tho  first  of  !  Tl'®  weakne.ss  in  C.F.R.  undoubtedly  ex- 
tlie  year.  j  ereised  a  depressing  influence  on  the  market. 

Scarcely  second  in  importance  to  thi-ir  :  ■"  ' 

announcement  in  regard  to  the  Kniglit  I..\KE  DISASTER  FUND. 

Motor,  is  the  recent  purcliase  of  ii  license  bv  1  m  i-  /-  j  /- 

.1.  M.  Willvs  of  the  VVilIvs  Overlaud  Coni-  '  , '  ''V.V"’.'-"'’-/  nT-'  U*"' 

iida  .Mfiinlie  Transit  (  o..  tw’o  subsidiary 

eoiii|iaiiies  of  the  Grand  Trunk  Railway 


pany.  The  Overland  people  an-,  by  the 
way,  one  of  the  largest  poiipet  engine 


builders  of  tlx-  United  -Slates  in  the  Gar-  .  .  ’’'’I’-  ’’’V 

ford  plant  at  Elyria,  Ohio,  wl.ieli  was  for- I  Disaster  •  uinl  of  (  anada  which  fund 

mcriv  employe,  in  the  eonslruetion  ofl"‘^^  eoll.-de.l  for  Hie  relief  of  distressed 


Garford  Trucks,  they  Inive  slarteil  to  build 
the  Knight  Motor.  1’liisis  most  significant, 

I  fur  possibly  no  one  motor  ear  corniiany  has 
been  more  strikingly  .successful  lliaii  that 
'  directed  by  Mr.  Wiilys. 


families  of  sailors  who  lost  Hieir  lives  during 
Hie  ri-er-nt  disaster  on  the  Great  Lakes. 


PORTO  RICO  KY.  DIREC  TOR. 


CONSUMERS’  GAS  CO. 


j  .Mr.  V.  M.  Drury,  of  Montreal,  has  been 
'elected  a  director  of  tlie  I’orto  Rico  Rail- 
I  ways  Co.,  to  succeed  .Mr.  .1.  H.  Benn,  re- 
I  .signed. 


Tlie  Board  of  Directors  of  tlx-  Consumers’ 
Gas  Conipaiiy  in  Toronto,  on  Monday  de¬ 
cided  to  accejit  tender  for  Iho  iinissiied 
e.apital  stock  of  the  company  to  life  extent 
of  3,140  shares  at  ti  premium  averaging  02 
per  cent.,  and  realizing  !i  total  of  .82.5  1.202.. 51). 
,\1  this  rate  tlie  net  r<‘tiirn  to  111 


Interest  on  pa.\  ments  fm  I  'apilal  issix-d  in  1!II3. 

Written  off  Ita’nk  I’rrmises  and  Fixtures . 

Carried  to  i)ftli-ers’  Pension  Fund . 

Carried  to  Reserve  I'und  from  I’rofits . 

Premium  on  issue,  lUEJ . 


12.-).ooo.no 

,'■>00,000.00 


$2"0.n(Mt  no 

•I.'.,I(i7,2l 
44  .r.(t.* .  1 1 
.■j.OOO.OO 


DIVIDENDS 


I’ity  Dniry  Company  Limited  regular  on  Hi"  basis  of  a  10  per  cent,  dividend  w  ill  be 


quarterly  ‘2  per  cent,  on  comnnui  and  1  ^4 
per  cent,  on  preferred,  payable  DecTinber 
3],  record  December  ’20. 


0.17  jier  e<-nt.  per  annum. 


Reserve  for  Depreilation  of  Public  Bunds  and  Debentures 


ItataMce  to  Clrrdit  of  Profit  and  IjOss,  30lb  November,  1913. 


1  .OfiO.SO’ .  3". 
27. I 


Ogil  vie  Milling  Co.  regular  quarterly 
dividend  of  ’2  |ier  cent.,  iiayable  .January  ’2, 
record  December  18. 


.N’Oll.  <’I«)U’N  BANK. 


.Standard  Bonk  .'P4  per  cent,  payable 
February  2,  record  February  23. 


RESKKVE  Ft’ND. 


‘Balance  to  Credit .  November  lioth.  1912 . 

Carried  to  Credit  of  this  .Account.  30th  November.  1913 . 


$3,000,000.  on 

62.'>.000 .  on 


W.  A.  Rogers  Limited  regular  quarterly 
dividend  of  1  s,  per  cent,  on  preferred  and 
;  3  per  cent,  on  eominon,  payable  January  2, 
!  record  December  1-5. 


Canadian  I’ar  &  Foundry  C’o.  1  ^4  per  •  - 

cent,  on  preferred  stock,  payable  January 
2i>,  record  December  31. 


’Balance  to  Credit  of  Be.servc  Fund,  November  SOtb.  1913. . . . 


$  3.F)2.~.noo  no 


Avcraac  of  Canitat  durins  year  1913. 
Terceutage  of  Profits . 


3,0 1. ->.(>62 .  (>•’> 
15  1-5' <, 


(Signed)  .T.  A.  VAILLANCOl  I!T. 


—  '  National  Bank  2  per  cent,  payable  Fcb- 

Dominion  Park  regular  quarterly  1  ' v  ruary  2,  record  January  ‘23. 

jMT  cent.,  jiayable  January  ’2,  record  De- .  - 

(-(-inbcr  20.  r.  N.  Burt  C'ompany  Ltd.  rcgiibar 

- -  qimrterly  1  per  cent,  on  preferred  and  1  ' , 

Illinois  Traction  regular  I’j  per  eeiit.  '  P'-r  ®'|pH  ®n  common,  jiayable  January  ‘2, 


GENERAL  STATEMENT 
30th  November,  1913. 

LI.ABILITIKS. 

Capital  Stork  paid  up . $4,000,000.00 

Reserve  Fund . 3.92.5.000.00 

Dividends  declared  still  unpaid .  09,243. si 

Balance  Profit  and  Loss  .Account .  27. 501. 54 

$  7,751.S05. 

Deposits  not  l)raring  Interest . $5,264,879  II 

Deposits  bearing  Iu(crcst .  11.840,743.57 

Notes  in  cin  ulation .  3,213,610.00 

Due  to  otlier  Hanks  in  Kngland  aixl  in  Foreign  C;ounlries .  5.59.195  t):t 

Duo  to  oibcr  Banks  lu  I'aiiada .  178,290.68 

Outstanding  Drafts . 86,180.00 

-  24.142,9(11. 

■  *31.894.709. 


on  jircfcri’cd,  payrble  January 
Dccc tuber  L5. 


1,  record  record  December  16. 


Dominion  Steel  C'orporntion  regular 
(juarlerly  1  per  cent.,  payable  January  2, 
record  December  17. 


Paeifle-Burt  C'ompany  I.td.  n-gular 
'  (luarterly  1  5*4  jx-r  cent,  on  preft-rred  slock 
iiinl  1  per  rent,  on  coniinon,  jiayable  .laiiu- 
I  .ary  2,  record  December  16. 


The  Standard  Trusts  C’o.  regular  (juar- 
terly  4C  jxr  cent.,  jiayable  January  2.: 
Botiks  close  from  December  16  to  31. 


I.aurentide  C'ompany  regular  quarterly 
2  jxT  cent.,  payable  January  2,  record  De¬ 
cember  23. 


Dc.sjuitchcs  from  Wiitiiipeg  st:>te  I  h.3t  the 
Northern  Crown  Bank,  vvliii-li  liebi  its 
annual  meeting  on  \V<ilnesday.  showed  a 
sliglil  falling-oft  in  jirolils.  Tlx-  11H2sl;it(- 
inent  was  for  t-letcii  monlli.s  only,  and 
showed  earnings  of  8’29I,0ft|.  while  in  1!)I3 
for  1‘2  months  they  wen-  8281,167. 

The  bank's  assets  are  jint  down  at 
821. ■'162, 10.5,  wliieli  is  8397.7.82  le.ss  than  last 
year.  Fifty  thousand  dollars  has  bec-n 
added  to  n-.sl  account,  liri aging  that  item 
up  to  83.50,000. 

During  the  tear  two  semi-annual  divi¬ 
dends,  at  the  rate  of  six  j)er  cent,  jx-r  annum 
were  paid.  Dt-jiosils  aniounted  to  814.- 
732.S6.5.  and  tho  cjijiilal  stock  amouuts  to 
.52.811,804. 

Tlie  cb-i-tion  of  din-ctors  for  the  coming 
year  resulted  as  follows,  the  board  sliowing 
three  clianges  from  ji  year  ago:  James  II. 
Ashdown.  Hon.  D.  C.  Cameron,  A.  Mc- 
Tavish  Camplx-ll,  Henry  T.  Champion, 
\V.  J.  Christie.  Sir  I).  11.  McMillan,  K.C. 


STANFIELD’S 
LIMITED  6’s 


We  offer  in  lots  of  $100, 
$500  and  $1,000  and  up- 
VA'ards,  a  block  of  Stanfield’s 
Limited  6  P.C.  Bonds. 


Dominion  C’anners  1  Ja  prr  cent,  on 
common  and  1  ?4  on  preferred,  payable 
JaruKi’v  2.  Books  close  from  December  17 
to  31.  ' 


Canada  Felt  regular  quarterly  1  *4  per 
cent,  on  jirefi-rred,  jiayable  January  2, 
record  December  20. 


Thf 


ASSETS. 


Imperial  C'anadian  Trust  Com¬ 
pany  at  the  rate  of  7  jx-r  cent,  per  annum, 
juiyahle  January  2.  Books  close  from 
December  17  to  31. 


C’.*inadian  C'onsolidated  Rubber  regu¬ 
lar  quarterly  1  per  cent,  on  common,  1  ?4 
jx-r  cent,  on  preu-rred,  jiayable  January  2, 
record  December  20. 


,  .Specie . . 

Dominion  Notc.s.  .  .  . 
Notes  of  other  Banks 
I’heques  on  other  Bunks 


ttalauces  due  b.v  oilier  Hanks  in  I’anuda 
Duo  b.v  other  Banks  in  England  and  Foreign  Countries 


Federal  and  Prnvliirl.nl  Governments’  Debentures  (market  price) . 

Canadian.  Hritisb  and  Foreign  'riilcs . . . . . 

Railroad  Obligations.  Delientiirrs  and  Shares  (market  price) . 

I'all  Loans  on  Bonds  and  Storks . . 

Deposit  with  Dominion  Govorniueiit  for  Security  of  Circulation . 


$  324,427.91 
2.2.34.776  7.5 
24.5,24.5,  ()() 
1.892,347.26 
374.363.0:i 
696,7.32 .  I  5 
747.623 .  :S:i 
1.. 538.6.54. 07 
;35.3,361 . 67 
.595,272.71 
1:56.376.00 


'lA’chteni  Trust  Company  3’  2  Prr  cent., 
payable  January  2. 


Cioiild’s  Mnnufnrturing  Company  I  ^ 

jx-r  cent,  on  common  and  1  ^4  l>pr  cent,  ou 


Ottuvvn  Power  regular  quarterly  2  per 
Cent.,  with  a  bonus  1  per  cent.,  payable 
January  1,  record  December  20. 


.  ,  111  ■  .5  ■  1  IV  ,  Hillcrest  Collieries  IJl  J'cr  cent,  on 

j)referred.  jn.yable  January  2,  record  Ue- j  payable  January  I.’*.,  record  De¬ 

cember  31. 


cember  18. 


'I’imc  Loans  to  .Municipal,  i’.arish  and  School  Corporations . 

Notes  discounted  and  cuiTcnt . 

Overdne  Notes  G.oss  provided  for) . , . 

Aeeepled  Drafl.s  l>y  f’nstomers .  . 

Real  Estate  other  tlian  Bank  (.ifilees . 

Bank  l*remlses  a<-tual  ro-'(.  less  Sinking  Fund . ; . 

Mortgages  on  Properties  sold  by  the  Bank . 


$  1.69:1,586.76 
J9,824,(H»7.00 
»’.2,1 17.22 
86,1.80.00 
10,766.7:5 
97.3.,384 . 25 
76.487.90 


9.138,179.88 


Coiixolidated  Mining  and  .Smelting'  '- >  ■  ,, 

'Co.  regular  quarterly  dividend  of  2  per!  ,  ^'P*^'****^  ^'•*‘**  1-2  P®''  cooL-  pa.yable 
'  cent.,  Jiayable  January  1,  record  December  I  Books  close  December  ->1  and 


15. 


j  rc-ojien  January  19. 


;  M.G.,  Cajilain  William 

I  Slovel." 

Robinson  a 

ixl  John 

rONSOMD.VFED  MINING  OI 

TPIT. 

(’(nisiilidaled  Miring 

anil  Snx-lting  ore 

recfijits  at  Trail  -Snie 

Iter  for  III 

e  week 

ending  Deeemtx-r  4Hi,  and  from  Getober  1st 

1  to  date,  ill  tons,  were  its  fellows; 

1  From 

(’omjinnv’s  Miix-s— 

Wei-k 

Oel.  1  i 

1  ('on Ire  Star . 

.  .  2,661 

27.939  1 

!  Le  Roi . 

5K)9 

i:{.'.l76  1 

1  Snllivan . 

360 

ri.G.vj  1 

Richmond-Eureka . 

.  .  .  •>«» 

133 

Silver  King . 

1 58 

2.291 

Highland . 

77 

1,010 

No.  1 . 

731 

St  Eugene . 

171 

Mollv  Gibson . 

524 

Other  mines . 

. .  .  2,054 

16,4.53 

Total . 

.  .  .  ti.‘287 

68,886 

The  average  annual  net 
earnings  of  this  Company  for 
the  past  five  years  were  four 
times  the  amount  necessary  to 
pay  the  interest  on  the  bontJs 
outstanding.  For  the  year 
1912  they  were  equal  to  five 
times  the  amount  required  for 
this  purpose,  and  in  1908, 
when  the  earnings  of  so  many 
industrial  concerns  showed  a 
marked  falling  off,  they 
amounted  to  three  times  the 
bond  interest. 


Full  particulars  and  price 
will  be  given  upon  applica¬ 
tion. 


F.B  McCURDY  &  CO. 

Members  Montreal  Stock  Exchange 


7.56,.529.S6 
$:51,894.709.74 


(Eiened)  F.  G. 


LEDCC. 

Manager. 


Braudrum-HoiidrrKon  Limited  regu¬ 
lar  quarterly  dividend  1  ?4  per  cent,  on  pre¬ 
ferred,  payable  January  2,  record  Novem¬ 
ber  30. 


Hollinger  Gold  Mines  Ltd.  3  per  cent., 
payable  December  31,  record  December  23. 


Smart-M'oods  Ltd.  1  *4  per  eent.  ou 
coininon  and  154  per  cent,  on  preferred,! 
Jiayable  January  2,  record  December  24.  ! 


81,000,000  TERMINAL  PLANT. 

Regin.v,  S.vsk. —  Hon.  J.  A.  (alder  has! 


Halifax,  Ottawa,  Montreal.  St.  John, 
Sherbrooke,  Kingston,  Sydney, 
Charlottetown,  St.  Johns,  Nfld. 
‘London.  E.C. 


introduced  a  bill  into  the  provincial  legis-  ' 
latiire  for  a  giinraiiteo  of  81,000.000  bonds 
Halifax  Electric  2  per  cent.,  payable  of  the  Canadian  Northern  Saskatchewan 
January  2,  record  December  18.  Books  railway  for  terminals  and  bridges  in  tho 
close  from  December  19  to  January  2,  city  of  Moose  Jaw. 


A 


f 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEKIBER  20,  1913. 


WILL 

ACT 

FOR 

YOU 


INCORPORATED  188» 

Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


ROYAL  BANK  PUTS 
IN  AN  EXCEUENT 


RESTRimONS  Kai 
WALL  STREET’S 


ANNUAL  STATEM’T  INVESTMENT  TRADE 


The  Debentures  of  the  Montreal  Debenture 
m  Corporation,  Limited,  arc  issued  in  two  convenient 

f  forms,  making  them  available  for  large  or  small  in- 

/ vestore. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1.0CO 
and  upward  in  ten.  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  Instalments.  These  instalments  bear  interest  at  the 
rate  of  6'^c  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Csrporatlon, 

Limited 

Directors  and  Officers: 

President,  V.  MORIN.  Vice-President.  W.  W.MNWRIGHT. 

Man.  Dir.,  A.  F.  LEGGATT.  Director.  R.  S.  LOGAN. 

Secretary -Treasurer,  E.  F.  WAINWRIGHT. 


Profit  and  Loss  Balance  Largely  Floor  Is  Now  Practically  in  the  i 
Increased,  in  Spite  of  a  Sub-  Hands  of  Professional  Specula-  j 
stantial  Writing  OflF  of  Premises  tive  Element,  and  Many  Big ! 


itlontreal 


Toronto 


Halifax 


—  Current  Loans  Are  Consider¬ 
ably  Increased,  and  Deposits 
Slightly  so  -Two  Millions  in 
Central  Reserve. 

'I'lic  fori  \  ill’ mini  sliitoiuciil  of  t  lui 

lioyiil  Ifai’k  idiows  lu’olits  sliptill.N’  o\*  r 
pt  i’  ('('Pt.  OP.  etpit;!,  of  which  TJ  per  ci'pt. 


Hands  of  Professional  Specula¬ 
tive  Element,  and  Many  Big 
Stocks  Are  Practically  oflF  the  I 
Street— Conceded  Selling  of  C.  | 
P.  R.  Was  Heavy  New  Eng-  > 
land’s  Strength. 

Ki'om  Oiir  Own  C'om’spondoiil ) 

.\i:'v  VuijK,  |)<'c.  I.S.  -  The  wa.'-  the  stock 
iKiirlo  1  ;•(  ted  variotis  (h’vi'lopnicrits  of  an 


i;>  ilisti’ibut cd  i  cd  a.  (pii  rior  ol  p,  iiiillion  iinsci;li:ic  chiira'dcr  was  rcRiirdcd  in  sonic 
iM'itlcu  off  prcini  -cs,  Axh.ihi  tiic  hahiiici’  .,s  c\  idcncc  of  nndfrlvinir  stri'nKth 


160  St.  James  Street 


Rooms  21-22-23 


P«'!ontrea! 


THE  STERLING  TRUST  CORPORATION 

(DUMI.MOX  CHARTER) 

REGINA  -  -  SASKATCHEWAN 


iM'ittcu  off  prcini-cs,  Axh.ihi  tiic  hahiiici’  ;,s  c\  idcncc  of  nndfrlyinir  stri'nRth 

I  c:  rried  lorw;  rd  i.s  li  rj'cl\  iri-i’«'!  :;cd.  I  lu'  |,i|,,  j|,  p  (iiij;rlcrs  it  was  in.'^istcil  that 
I  rest  iiccouct  IS  i'li'ciKlv  ii  millioi'  i,’  excess  ol  . 
capital.  ChiTLO  ■■  ip'lhe  l.alauce  sheet  are  '”'1'",'  '"'I":'  ^,"'''1  I'.v  iIisInrhinR  fa- tors 

rot  verv  ini-rked.  Thev  show  a  sliuhl  ie-  ' '''I  <’xn’<'.nie  ^ 

crease  of  deposits,  and  .<110l).1)0()  ii’crerse  of  "iHeh  has  n'sti  t.s  Iron,  various  rest  net  tons 
circnlatio.i,  hut  hill  -  ,.ayahle  are  h  rpelv  Placed  .oi  n\  all  N  reet  husmess  h.v  control- 
reduced  and  the  total  of  public  liabiliti.  s  is  he  Stock  l•oV■hilnL( 

not  lunch  chan.L'eil  save  for  the  addition  of  <’Overt.ors  the  State  bcfr, ski  ore  and  the 
'  acceptances,  m  hich  is  a,  book-keei.inu'  A.linin.striuion  in  the  past  few 

in  causcl  oniv  hv  the  change  in.  the  lb  nk  .  'V  .  "  d 

t.  In  the  proiupl  assets  there  is  a  lar«.'  i'o-'"".  >"arkel  i.s 

•rease  in  ownevshi].  of  sto.-ks  an.l  bonds,  ;  ''''i  '-  "'fln' nee.  but  in  spite  ot  this  new  low 
fiw.  ..f’  ...  1  Hy.jyv  Ktt^  tiwi  rMMU’ds  MT  iKinu:  <M)ntuiii:illv  tiuulo  u)  im- 


W  arr  in  n  po.«iIllon 
to  pince 


$500,000.00  in  First  Mortgages 


1  .\et.  In  the  prompt  assets  there  is  a,  lari''' 
I  inere.cse  in  own.i'vshii'  of  stocks  and  Imnds, 


NEW  YORK  STOCKS. 


The  following  table  shows  the  week’s  highest,  lowest  and  closing  oriees.  of  ‘ho  mors 


on  choice  farm  laitds  (liirinst  the  next  three  months  on  (guaranteed 
or  ngeney  plan.. 


at  the  exnense  of  eaTl  loan-'  abroad  but  the  I'l’*'  '"ing  eoniinna.ny  maoe  m  i  ne  lonowing  laoie  snows  ino  woen  s  uemion.,  i.iicu-s.  oi  -gg  mors 

I  total  of  proiniit  assets  is  sli.ghll.v' b<  low  last  poiMant  issin  s.  .-onie  of  wliieli  IwM  e  been  for  active  securitios  sold  on  the  Now  York  Stock  Kxcliango  compile  1  spociallv  for 
.vear,  being  tti.lK)  pt  r  cent,  of  public  liabil-  1""^  period.s  r-la-sed  among  the  chon  <  in  the  Fi.va.vcial  Times  by  Jenks,  Gwynne  &  Co.,  successors  to  Loiinsber.v  &  Co.  High  and 


^  A  GENERAL  FINANt  lAI,  BUSI.vraS  CO.NDUUTED. 


CORRESPONDENCE  SOLICITED 


ities  ill  plaec.  of  per  cent. — still  m  ry 

high  ratio.  Current  lo.-ns  (including  mun¬ 
icipals  i  are  increased  ttwr  two  millions. 
Following  are  the  tignres: 

I’noFiT  <.t  Loss. 


vestment.s  of  the  eountrx. 

Kiji  l.s.siies  off  llie  Street 

Th.i!  rnioii  Paeitie,  Ueading  and  U.S. 
Steel  eominon  liave  not  receded  when  dis- 
iiiiieiing  cMiil.s  iind  distnrliing  develoj)- 


low  prices  are  also  given  for  the  full  years  1011  ,1012  and  the  year  lOl.'i  to  dato:— 


STANDARD 


I  LIPflITED 


DarliRgian’s  Handbooks 

“  Nol’lin  :  h.  i :  "c  jul  l  )>v  wlsIkhI  for.  ” — Hurnsii 
Wt  l.Kl  >. 

“Tur  sunt'ri.ir  to  orilinury  friiiilos.” — D.mlt 

f  * !!  »l(»  N  !<  I,!  .  _ 

A'iotittRr."*  (i>  .should 

DARLIiSiGTON’S 

*‘ VtTv  <  iiipii  Hicaliy  them  all.’  — Daily 

('in.vr.iu. 

D  JJ  '  •'  hrilliant  book.  ” 

lia  R.'S  «  ’^  3  i’articularly 

A'  n  **'•  n!i'l  ."th  Kdition 

"  ^  SIH  1.^  f.  C'DtIU,  M.A.  HovUod.  Bs. 

^  hd  \i  i  ‘'A  Maps  atvl  Plans 

t  W  V  S  Va>  6  o  Illustrations. 

“The  hcsi  ilan  Ibook  tt>  Ton  Ion  over  issiioi.’ 

I  n*it,v  Pf»«<T. 

to  Ilius.M'tp.'*  »v  os  j  liniliti'*.  iN:  Hlnns  .*>« 

_ NOH  i  H  V _ I  DEVONAcrOHNW  AM. 

-">o  niustratitui'^.  ti  2**.  Bd. 

.NOH  i  n  im: VO V  a-  \oh  ;  ii  i  ohnm  am. 

Ao  I ll’wi ra ; ittn**.  »*  Vl’to-i.  2s.  Bd. 

SOI  r>?:%oN  /c  srir  j  u  <’iikv  wau. 


Is.,  f  rt  ir.  »M»  I  fJ  8.  -S  .  #  f 

IIf.ikUhxjI.  lo  ilic  l.fifiin'.; 

Ill  *  Wti:  !  i 


io  ihtliiib'iri'h.  <  A .  Hritrlittin. 

i:Aasi  bourne.  Ihiviinu-s.  Si.  I,  ’UiarN.^  Mdrihini;. 
Ibuinieiuouth  I  ai  i  '”.  ’I'or'j’n  v.  Paiirubm,  K\- 
niouth.  Sltli  'oiiib.  i’t'iL'rinio’H ii,  l)anli>li.  Ply- 
Jiioulb,  l);irun»»u‘li.  D;u’t :iU‘ Kxnioor.  Tal- 
inoufli.  I'lv  F.l''.arl.  l‘oM/:ap.*c.  I. anil's  ICiul. 
Si’illy  S'.  Ivoc  yewtjU’iy,  Tinfatfi*!. 

f'loM'liv.  Illractunb  -,  Alipclvail.  Miilr- 

jonl.  \\\t‘  Valley.  S‘\en»  \allt‘v.  flalli  Wi-situi- 
Mb>f’r-M  ..re,  '.i.'i!  \  cm.  )  ienl  t  >:•(!.  W'ttreest  er. 

1 1 lonei'-tt  ;*.  Clieii  nliani  Llaiulrlntlod.  Ibila, 
Hrecon,  Ko>-.  'riniern.  Manirollen,  \l>erystvvith, 
'Fou  vii  Harinomti.  ' )  ii.C  'll  v.  ii.«rle  *li.  (  rienii  t h, 
lb\lihe|5.  Maiulufl'n*.  Kbyl.  Ctuiway,  Colwyn 
Hiiv .  I’cijm;ie!mia\»  !’.  I  .lanlairlccliau,  Hanjror, 
I’antarvtiii.  ic'.I'i'.n  I- r: .  Mio'.vtlon.  Kesi  iitioL*, 
'Fn'friw.  Hot l  v  s-v-t  *)cil.  Norwieh.  \  ariuoiitli, 
J.owesion.  \t>rlolk  Pr;*ails.  Isle  of  Wi^hl.  and 
Cbatinei  Lslajnl'*.  ‘‘liouj’l  Un.^ 

DAHITNCn  ON’S  ”  .\N  |> HOOKS,  Is.  onch 
1*05)1  free  iroin  I >:j  Iiie.:tt»n  \  (’o..  Llangolleu 
lAnii^olloii  Air  Hu. 

l.'*ntK»n-  SlmpUiii’s 
I’nris  mid  New  V<u*I; -  - !5reYi< ano*^ 

The  Jiaibvuy  :i:s  and  all  HooksiMlors. 


STACKS  a  CO/^DS 


42  (  RAiG  ST.  Wf:ST 
Tc-lophona  MONTREAL 

Main  2102 


'  Scotch 

BucKa'.yHijc 

v^huhY  Bisnilt** 
•LASaow»L*MO«*  ^  ^0*  i 


LOOK 

FOR  f 

LABEL 


^  All.  fw 
^  Cauda 
D.  O.  ROBLin 
Tormla 


MM’D  FUR  < OTTON  ('0KNF:K 

New  h'oiiK.-  -Fires  of  .?1.0(l()  each  were 
iniimsed  in  d)”  Fchral  dis.rict  court  uiion 
Kugene  (J.  .Scales  of  h'.  xas,  Frank  ilayrie 
and  William  Mrown.  of  New  (Jrleans;  .Vior- 
ris  Pot  liseliild,  (,f  .liississippi;  ainl  ('olonel 
Itob<  rt  IM .  'rjiompson.  of  Ihi.s  city,  on  their 
pita  of  nolo  c<  lit-  ltd.  i'«  .o  a  charge  of  eor- 
jir-ring  ill"  eolion  <  mi)  <jf  H.D'.I,  in  \  iola1ion 
of  ■(  lii-  .Sherie-M!  An ■  i-Ti’iir.l  law',  .tiunes  A. 
I'afitu,  of  Phievgo.  had  j',r<  viously  hetn 
lined  a  similar  amonii.  in  (In'  sun;..'  ease. 
Th<'  gov<  rnnien. ,  alh  g' d  .hal  il.e  d.  fen- 
dants  had  enler'-il  into  a  .  eon:  piracy  to 
coiurol  the  raw  cotton  jiroduciion  of  the 
country  a.  an  cstimaiod  prolit.  io  ihcm- 
.♦idics  of  SIO, 0(10,000. 


Investment 

Securities 


80S  McGill  Bldg., 

MONTREAL. 


iU.  H.  DANDURAND 
INSISTS  REALTY 
PRICE  WON’T  BREAK 

Montreal  is  Progressing  Too  Rap- 
I  idly  to  Admit  of  Slump  in  Land, 
President  of  Real  Estate  Ex- 
'  change  Declares  Million  Mark 
in  Eight  Years  $10,000,000  In¬ 
crease  in  Building. 

'I'lip  inaugural  ban'iuet  of  the  Montreal 
Real  IGsiaie  F.xeluinge  was  In  hi  on  'rne;,day 
night  .‘it  the  pijicc  Vigi  r  Hotel  with  an  at- 
tendani-e  of  oxer  .’ittO  ineinher-  and  jn'oinin- 
i  ent  men  of  the  eiix  .  'I'his  '■  iii.augnral  han- 
j  (|nei "  as  Well  marked  the  opening  of  a 
I  spleiulid  new  dining  hall  in  the  C.P.R. 
hotel. 

'I'he  jifier-iiinin  r  .siici-ches  wei-.-  eharaeier- 
isti''ally  op.iniisiie  of  the  real  estate  fninre  I 
!  of  Mon.ri  al.  While  it  xvas  adiniti.'d  that 
I  t  he  ae.  i\ i .  \  of  a  xear  ago  hail  died  doxvii.  it 
I  xxjis  emphasized  that  values  and  iirie.  s  hail 
i  not  hei’ii  deeis  ased.  in  this  period  of  dulluess. 
•Mr.  I'.  II.  nandiirand,  the  presideiu  of 
the  Ueal  Fs.aie  Kxehaiige.  pr.'sided  as 
toast  mastr-r.  In  his  introducory  address 
I  he  dxvelt  on  the  progress  of  the  Real  Kstate 
I  Kxehang-'.  Oui  of  lilM)  regi-,tered  real 
j  .  siale  agents  he  said  iho  Exchange  already 
j  mimhered  2(HI  nnunhers.  He  looked  for 
j  heiiefits  not  alono  to  memhers  hut  to  the 
city  generally  xvlieii  the  Exchange  had  fully 
’  i  dt'vcloin-d. 

Cily  ProgressiiijX  Rapidly. 

'  Nolhwithstanding  the  general  cry  of  had 
;  fillies  and  tight  money.  Air.  JYanduraiid 
imiiitcd  out  that  tlie  coiisiruciioii  jiro- 
graminc  in  Aloiiircal  in  the  current  year 
had  Ih'I’II  well  carried  out  and  that  the  ei.y 
was  progressing  rapidly. 

I  In  thj'  eleven  months  to  the  end  of  No- 
'  vemher  the  xalue  of  hiiilding  totidled  •'?2.').- 
()(K),0()(),  compared  with  .'<1.T. ()()(.). 011(1  in  tlie 
:  same  period  of  l'.H2. 

;  •■prices  of  real  estate  have  not  gone  doxvii 
I  in  Montreal,”  he  insisted,  "nor  xvill  they. 

I  No  propir.ics  that  I  knoxv  of  have  sold 
below  th'ir  real  xalue.  Laud  has  uoxv 
I  about  re.'iehed  its  i)ro|)er  level  and  it  will 
'remain  at  .liai  lexil.” 

Sign  of  I'pbiiildiiig. 

!  Mr.  D.  W.  Ogilxie.  vice-president,  hacked 
his  arguments  fe-  pri'scin  riaby  |)rie<'s  by 
I  the  remarkable  groxvili  Moninal  xvas  xvii- 
I  nessing.  He  eouiiied  the  (iresent  eoiiges- 
;  tion  as  a,  sign  of  raiiid  u])l)uilding.  Par- 
I  tieularly  xvas  this  true,  he  thought,  xviih 
regard  to  tlie  posiiion  of  tlie  Monln'al 
Tramxvays  f'ompuny.  Tlie  eity's  poinila- 
tion  xxas  growing  more  rapidly  ihaii  trans¬ 
portation  facilities  could  he  iirovided  for  it. 

Mr.  _()gilvie  urged  dcvidoiiment,  of  out¬ 
lying  districts  ami  improvement  of  suburban 
tramxvay  lines  as  a  remedy  to  the  city’s 
eongestion.  'I’lie  former,  lu'  poiii.e.l  o'ui, 

I  xvas  the  xvork  of  tlie  r.  al  estate  agents. 

!  Alillioii  ill  8  ')'c:irs. 

I  Dr.  Guerin,  ex-mayor,  one  of  thi  siieakers 
I  of  the  evening,  exiiressed  eonliibuiee  ttmt 
I  Monireal's  ]>opulatioii  xvould  reach  the 
'  million  mark  xvitliiii  the  eoining  eight  or  ten 
yi’ars. 

i  '  Guests  at  the  haiKpiet  included Mayor 
I.avallee,  Aid.  E.  A.  Lapointe,  Controller 
I  G.  H.  Godfriy,  Dr.  ,1.  J.  Guerin.  Mr.  Diin- 
!  can  Camphell.  Dr.  .1.  G.  Adanii,  .s-'i  nator 
1 .1.  P.  H.  Cusgrain,  Alayor  Allen,  of  N'erdun, 
j  Mr.  A.  Forii.  r,  Mr.  J.  A.  Heaudrv,  Mr.  .!. 
j  W.  Pogue,  Air.  .J.  G.  Ross.  Air.  Vv.  (i.  AI. 

!  .Sh>.«i)herd,  Air.  .1.  J’irraull  and  Air.  T. 
i  Gilday. 

I  <'AN.VI>I.\N  F’LOl'K  KXI’OR'r. 

j  Official  ri  turns  at  Ottawa  shoxv  that 
during  the  six  months  ended  Is.cpiemher  id) 

;  Canadian  exports  of  llour  to  all  countries 
i  totalled  slightly. over  2.()()0,()(U).  hhls.  Alore 
I  than  half  of  .this  xvenf  .to- Great  Hritaiii. 

I  Since  Septemher,  exjiort  trade  has  been 
I  hampered  by  high  fnight  rales  and  it  does 
‘not  seem  jirobahle  now  that  Canada’s 
I  exports  for  .I;e  current  vear  xvill  I'xeeed  ' 
j  those  of  l!)Pi-i:{.  I 

s’ff:.  ANNE  i>K  BF:i-LF:vr  f:  bonds. 

Standard  Securitie.s,  Ltd.,  have  pur¬ 
chased  SHJo.OOO  five  per  cent.  40-year  de- 
bonliiros  of  Ste.  Anne  de  Hellcvtie,  tko 
block  having  already  been  disposed  of. 


Li’si  Ralan.ee. 

Prolils . 

Premiums .  .  . 


Dividends . 

I  Peiisiini  Fund . 

!  Written  off'  premises 
I  Rest  .Aeeount . 


•2.1 12,100  1..V27,;f2.'. 

.  .■■...■■)0:{.si2 


S-2,7.V2.:!P.I  S7.4;t2.tlli 
l.:!S7.-200  ‘,t4:!..'.v, 


lot.  IS!)  niem'i  'll 


presst  (I  etlier  shares  is  due  to  tli<> 


100,01  Ml 
•2.')1M)00 


1’.  A  L.  Hatance 

_  1.01.7.119 

010.219 

.I.XUlt.lTIKS. 

1913 

1912 

('irculiition .... 

.8  i::.17ii.ti3,7 

s 

12..7S4.0tS 

Ini.  Deposits.. 

l(ll.9t)1).791 

101.413,101 

Non-int .  dep. .  . 

3t).‘27ll,S72 

30.0.78.813 

Hanks  in  ('tin.. 

40.7, ti71) 

119,7.71 

Hanks  abroad .  . 

1.1149. 11)7 

1..724.11() 

Hills  pa  vadile  .  .  . 

1.19(1,91)0 

2,137.017 

•Veet  j dances  .  .  . 

3(il.l()7 

'rotiil  public  .  .  . 

81.74.7111.441) 

81 

.74.137.718 

( ■tiiiilal . 

1  1.. 71)0.1)1  to 

1  1  ,.700.000 

Rest . 

l'2..7(i1).()()() 

J2..7tiO.OOO 

Divs.  unpaid  . 

3.70, ‘22(i 

342,S-20 

J’.  A  L.  Balance 

1.015,119 

010,21'.) 

.8180.‘24G,7S5 

81 

79,210,758 

.\ssKTS. 

Specie . 

8  7.8()'2.0GS 

s 

,7.‘204,!)04 

Diim.  Notes .  .  , 

11,1)04.142 

14.443,78.7 

(’in-.  Di'jiosit  .  . 

.778,000 

.778,000  : 

('culral  Rcs(  rve 

2,000,000 

Notes  A  ('ligs. . 

9,143.127 

9,709.273 

('ai>.  Hanks.  .  .  . 

1,11)0 

122.4S2 

Hanks  .Miroad., 

3.003.4.72 

3.00.7.037 

Govt.  .Secur..  .  . 

;!.‘20S,,S40 

3,9.70,098 

1  .■)’7  il'’.')  *  ihrough  emislanl  speeiilation  | 

."lOli'.sT"  adxaiict  s  Io  far  al)Ove  present  levels  and 
sharp  declines  hax(>  resulteil  in  su'di  coin-  : 
7  4i{2.ill7  I'l'ie  dir  iritnition  that  those  issues  are  prac-  j 
'i.i  lii  .'>S(>  1  ie!!ll.'  oni  of  I  tie  ••  street  ■■  t o  1  lie  sa  me  exti-nt  ! 

7r>  1)00  Norl  Invest.  .Jersey  ('(iitral  and  Lack.a- i 

ilOO.OoO  '’'ii'inti  haxe  liccii  removed  from  the  spccu- 
-  .-();^'s;i2  kiiix  e  licld.  'I'lic  (diaiigcd  situation  in  rc- ; 
'  iHoijlO  gat'll  I"  xarioits  iiropcrtics  as  xv(  II  as  in, 
hiisincss  and  financial  condilions  is  in  no  : 
P)P2  xv.-yx  comprclii'iidi  d  by  those  concerned  in 
■>. 7X4  tils  YY  tdl  Strict  dealings.  Reeaiise  a  crash  has' 
I'llXHOt  "id  iiei  iirred  in  Nexv  England  as  a  result  of  i 
()'o.7.S.SL!  (be  liassiiig  of  tliis  sioek  from  the  liixidend  | 
ll'.l,7.")l  bit  afier  its  half  eiutury's  existinee  as  a  ! 
1  .‘i24  llil  fexeniie  jirodiiei  r.  i!  is  noxv  assumed  that  ^ 
‘2107.017  *be  ineideiit  is  elos<  d  as  far  as  security  i 
holders  are  eoueerned.  H  is  the  same  xvay  i 
1.'.’.!  ..  .  with  the  iiroperties  xvhose  dividend  l>->.v- i 

4  107.71S  tiieiils  di  pend  upon  industrial  prosperity.  I 


sxxiteh  loxvers,  (  Ie..  put  up.  New  ^  ork 
Central  has  re>trieted  its  (xpenditures  to  a 
extent  of  xvhieli  1  lio  putxlie  lias  little  knoxv- 


—1911  — 

—  1912— 

—1913— 

Week  endin 

t  D 

Mth,  1013. 

High 

Low 

High 

Low 

High  Low 

High. 

Low.  Cl  0^0 

71  '^K 

44  I4 

92 1 , 

00 

80'.,  0!-'’k 

Ainal.  ('upper . 

08 14  091,' 

.7!)  1 

39 14 

77 

10'  . 

.70'.  10'., 

Am.  Beet  .Sugar . 

1>‘2  ! 

1  J  *?•>  1  ; 

I2'.> 

8's 

471k 

1 1 14' 

■4(i'.i  21 

Am.  ('an . 

‘J7  Si 

-’■->7  8  ’20  3  8' 

93  '  K 

/ 

121)1 4 

tlO-’K 

1‘29'.  .80'-. 

Am.  (  till,  jir . 

88 

8i)Gi  87 

.78  (.4 

42 's 

03 -’ii 

491k 

.701k  30'. 2 

Am.  ('ar . 

4.>  '  si 

43  13 '  i 

43  '4' 

32  '  K 

47.' J 

;!1  I4 

44  ' 27 

Am.  Loci) . 

28  ' ., 

L'S'k  ‘JS';,' 

83  '  ii 

.70  ’  K 

91 

00 '2 

713,'  .78  ' .. 

Am.  Smelting . 

(it  G, 

1.0  3,'  01  I4' 

108 

98 -If 

1 19is 

10218 

107  97 

Am.  Smelting  pr . 

'.)7  '  , 

97  '  .  97  ' .. 

•22.7 

1091 4 

1-23 

193  .78 

A  m.  Snuff . 

1‘2  2'  . 

112'..,' 

133'.. 

113':. 

118  1041., 

Am.  Sugar . 

ill2  K 

lOI  1  .  102 

1.73 'k 

131  's 

1 49  '  K 

137  •1 8 

140  12.7 '2 

Am.  Tel . 

I  1.7  Ir 

MO  1141s 

No  .sale 

324'  . 

•241  'k 

294I4  ‘200 

Am.  'r<)l)ai-c() . 

2.1814 

243  2-48  Is 

34  '  . 

21 '7 

D 

25 ' 8 

32 1  .,'  10 

Am.  I’aper  pr . 

41  's 

29 

48 

:!4 

41'  .  30  "s 

Anaconda . 

3! 

33-4  34 

1I0-’'k 

99  ts 

nil, 

103',' 

1001k  92" 8 

Atchison . 

■.13  1  K 

92  1.12  "s' 

10.7'  , 

IOOI4 

10  4 14 

101  I4 

102','  90 

Atcliison  pr . 

('.SG 

98  i.is'k 

139', 

117 

148 '2 

1301, 

1331s  112 

.Atlantic  1  'o.-isl  t.inc . 

1  19 

117';  IIS 

1091k 

93  '.7 

J n  'K 

101  1, 

IOOIk  9(''s 

Haltiniorc  A  ( )liio . 

91  G, 
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li’fii;**.  Kfijiiosts  For  iiilowuiuH'S  of  SKOOO,-  |  14,41,.,  14M*o  lli 

000  for  the  coining  year  for  slri'Hgthening  |  1-3'’  “n:,*  C  i 

striieiiires  havi'  been  cut  to  .S.700.000,  and;  *  73  *  87  *  7 


i''nlr!’,l  Res(  rve  2,00oiooo  .  '  it  is  staled  that  no  nexv  xvork  lias  been  done  j 

otes'  &Chgs. .  Th  143!  127  "!»,7o’!t.273  by  t  lie  company  since  last  Alay.  : 

'in.  Hanks  ...  1,100  ]‘22,1S2  Coiicoale*!  Traiisarlions 

ai’ks  Aliroad.,  3.003. 4.'.2  3.00.7.037  .  . 

ox  I.  .Secur. .  .  .  ;!.‘208,S4()  3.'.I.70,0',IS  'I’ho  most  important  iirice  movement  in  | 

ks.’ik  Hoiids.  !  14!7.0.7!300  1L7I.'>!ooO  (be  jiast  week  was  I  lie  eontiinied  dc’cline  in 

ell  in  Canada.  <l,(!02,P.I3  0.4'22. 1.‘)'2  Canadian  Paeitie.  Tliis  stock  bas  been  sold  , 

I'll  Aliroad,.!  Io!817!4<)7  PLA.'iiTisO  I  “'bly  sim-c  the  new  financing  xvas  an- i 

- ! _  -  iiounci  (I.  liy  Hallgartcn  A  Co.,  supimst  d  to  t 

872.38."). 7!t'2  !?73,428.7s2  ,  (><'  "(^  Ib  rlin  account.  Tiic  sluirpi  s(  bn  ak  1 

lan.H  to  Provs.  247.130  "  1  s.7.  ISO  ;  in  tliis  stock  i-ame  on  'i'liiirsday  morning' 

lansto  Aliinic!  3.ri8()!o2l  '  folloxving  cabb  s  Idling  of  a  decline  of  over  : 

iirrent  Loans.  ',»S.000.0'2.">  00,S'28.SSIi  3  poiiiis  in  London.  Long  before  our: 

i(.,.,liic .  17.7,073  2II'),8I0  inarkel  oiiened  on  tbat  day  foreign  bouses  | 

.,.,i,isi.s  4.7.s3!228  .7..7'2o!7!tl  i  bad  large  selling  orders  and  instead  of 

•tiers  credit.  .  301,107  .  . :  xvaiting  for  tlic  eoinim  nei-meiil  of  liiisiness  i 

- - — -  J_l'_  ;  most  of  till  111  agreed  xvitb  liiiyirs  to  make  ; 

.8180, 240, 7S.7  8170,210,7.78  j  (Tillies  <>»  "'bat  xvould  lie  fixed  as  a  fair  | 
—  _  :  opening.  Heeaiise  of  tliis  Hie  initial  sales  of 

CTKTTrKNr  IVIARK'irT  'Canadian  Paeitie  were  recorded  as  700 

^  iVlAMJVEil  sliares  at  214 to  214,  lint  llic  actual, 

if:,  a-  C'.  Bandolpl.  I  ( '’i’ n^i';-« "‘n'  f"'’  *1*10 

:  several  tlioiisaiid  stiarcs.  tint  only  those' 

.\  r.illy  of  alioiit  •2.7  poinis  immediately  i  made  opi  niy  on  1  be  floor  were  reeord(>d  j 
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COTTON  MARKET 

(F!.  A;  C'.  Baiidolp'li 


following  tbe  Gox ern meiu’s  crop 
of  13.077.000  bales  was  (|iiiekly  1 


beeausi’  of  I  lie  Stock  Exchange  rules.  It  is 
estimaii'd  llial  txvo  tirms  xvlii<‘li  have  bei’ii 


prices  liax’e  since  sold  iiilu  icxv  loxv  ground  1  active  in  < ‘auadian  Paeifie  for  the  past  txvo 
for  ill"  season,  altlioiigli  not  for  ill.'  life  of  ,  xveeks  bave  sold  here  about  .70.000  shares 
existing  eon. rads,  under  more  or  less  i  of  1  he  stock.  Similar  doxviil urns  ha veliap- 


existiiig  eon. rads,  under  mor.'  or  less  i  of  1  he  stock.  Similar  doxviil urns  ha ve  liap- 
geii.  ral  liiiuidation.  j  pened  liefore  in  Canadian  Pacific  and  liave 

.So  far  as  can  lie  judged  from  . li.' gcn.'ral  liccn  follnxvcd  liy  lirisk  advances,  but  the 
ax'erage  of  Irade  ima.cs  as  publish.'d  ii])  w(>ck  ends  witli  a  loxv  record  of  ‘212  for! 
to  .he  da."  of  .he  ( lovernm.iii’s  annual  Pacific,  against  atiovc  ‘2(10,  its  high  of  last 


crop  repor.,  th.'  official  estimate  of  13.077.-  !  .laiiuarx'. 

(too  hales  excluding  bnters  xvas  jus.  about  |  'I’licre  arc  fexv  1  hings  noxv  xvhich  tlie  trad- 
iii  lino  xviili  expectations.  On  .  Ii.>  a  x .  ragu  ;  ing  element  is  permi.ted  to  do  xvitliout 
for  the  pas.  sev.  n  years  (In  liah-s  tiaxe  run  ;  calling  for  ei  nsiire  from  II10  iioliee  I’om- 
abou.  :i  pounds  ox cr  ilie  ( ioverniiieiii  7.  liasis  mittee  on  the  lloor  of  the  Exchange.  'Phis 
of  ealeulaiion,  but  xvitliout  making  any  eoiurae.iou  of  the  field  of  operctioiis  by 
alliiwaueo  for  .  liis  lae.or.  i.  xvould  s.  <.|ii  .liaf  xvliai  xvas  at  one  iimeti  largiigrou])  of  room 
official  figures  poiti.  .0  ji  ciHiiiiiercial  crop  traders  has  left  many  slocks  without  a 
of  around  t4.‘2(l(),0('(t,  and  if  ilic  Gox  ern- |  marl-'ct  a.  around  quoted  prices,  and  the 
iii-'m  has  miis.'d  .he  yi<  Id  liy  ,  lie  ax  crag.',  ■  price  mox.  iiunis  of  tliese  issues  for  ii  time 
Iho  final  count  easily  timouni  to  "1  }.-  at  least  in  absolute  control  of  that  remnant 

3(|I).0(HI  liales.  Tliis  yield,  as  eoiiipared  of  the  professional  speculative  element. 

xvilli  .'arly  season  ide  as  or  reiiuir.  iii.  ius,  _  _ _ _ - _ 

would  sccin  a  suttieicntly  Indlish  view  of  .he  TOI.FIDO  TRACTION  BONDS, 
si.ua.ioii.  tint  increasingly  lumicroiis  r.'ports  ' 

of  slackening  general  trade  litix c  undoiiht-  ■  Hi  an  ansxvtr  to  a  eorrospondent  .lie  Wall  ' 
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79  3'4  ('I*-..  Corn  Products  pr . 
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edly  made  a  strong  impression  on  .si  iiiiment,  ,  ‘‘(  -iDurnal  givi  s  the  folloxving  opinion 

xvhich  has  lu'cn  inclined  10  pessimism  in  Toh  do  'rraetion  Light  and  Poxver  Com- 
linaneial  eireh  s  for  a  x  "ar  or  niori'  |ias,.  and  pany's  lir.sl  lien  0  I'.er  cent,  five  year  hotuLs 
w  liieli  sees  in  the  eharaeter  of  pre.s)'i),  ad-  as  a  safe  inx  I'stment  for  trust  funds:  The 


vices  nothing  more  ihan  a  gradual  luaierial- 
iz.aiion  of  aniieipa,od  eondilions.  The 


0  p"r  eeiii.  bonds  of  tlu>  Toledo  Traction, 
l^ighi  A  Poxver  Co.  may  l)(i  considered  as 


gi  m  ral  lalk  of  diminishing  aeiix  iiy  i^,  iherx  -  '  good  inx  estnieiii  for  part  of  i  he  funds  of  a 
fore,  tlie  more  ri'adily  acei  p.cd’,  and  tile  ,  busiiiyss  man.  Toledo  'rraetion  owns  snl)- 
aeiion  of  tlie  markci  sugge.sts  quite  jilainly  j  staniially  all  the  securities,  ineliiding  Iiond.s.  j 
iliat  the  eompara.ively  small  cro|)  is  ex- i  "(  'be  Toh  do  Railways  A  Light  ('o.,  and' 
peeU'd  to  he  fully  off'set  by  a  falling  oft'  in  i  severtil  int'-rurlian  railroads  entering  Toledo,  | 
demand,  eomhined  xvith  increased  growths  i  "'ih  the  exception  of  .84,191.000  of  bonds  i 

abroad.  ’I’licre  may.  also,  he  an  underlying  j  secured  by  liens  on  gas  and  electric  healing  \ 

conviction  that  further  ginning  returns'xvill  j  properties,  a  small  electric  station  in  Toledo,  | 
point  to  a  commercial  crop  somcwliat.  in  |  f  "d  on  txvo  intenirhan  roads.  The  interest 
excess  of  tlie  tiovernment's  forecast.  |  charges  on  these  bonds  amount  to  .8214,9.70 

— . .  .  ja  year.  'I’lie  street  railwax’  system  coni- 

KIRKLAND  LAKE.  I  prises  117  miles  of  track,  with  12.7  miles  of 

-  -  *  j  intenirhan  lines.  Generating  stations  of 

Coiixi.r. — With  Air.  C.  A.  Foster  of  ((be  company  haxe  ahoiif  tl.j.OOO  h.p.  cap- 
Hailcyhnry,  aseontrolliiigfactor.  a  company  fi’.'i.i'-  ’M"'  company  does  all  tlie  str*  et. 

called  the  Kirkland  Lake  Proprietarv  |  railxvay,  all  t be  eh  ctric  lighting,  poxnr.  and 
i.imiicd,  has  been  formed  in  London  xvith  a  !  heating  hnsiness,  and  the  artificial  gas  husi- 
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caiiital  of  C20().000.  Its  piirposc  is  to  jiiir- 
chase  propirlies  in  the  Kirkland  Lake  area 


ess  of  'roledo.  Toledo  'rraetion  has  a 
;ipitaliz.atioii  of  .88, 934, 9.7-4  <•0111111011.  aiul 


and  to  dcxw’lop  them.  'I'lic  stock  lias  been  87,().71,000  preferred  stock,  xvhich  becomes  „ 

over-subscribed  in  London.  It  has  cash  !  eiimulalive  at  li  jier  eeiU.  on  danuary  1,  ' 

resources  adequate  to  meet  all  n  ((uiremeuts  I  19M.  No  dividends  liave  yet  been  paiij  on 
and  its  financial  connections  in  l.ondoii  are  j  the  preferred  stock,  but  it  is  expected  that 
of  the  highe.st.  '  pay menls_xvill  liegin  April  1,  1914.  It  also 

Air.  G.  A.  Foster  has  been  in  England  for  '  hni  ^ti. 287,000  first  lion  G  per  cent,  bonds,  ^ 

the  past  txvo  months  and  as  it  xvas  knoxvu  i ‘"'fl  •81,200.000  (/per  cent,  second  lien  bonds  j 

that  his  object  was  to  put  Kirkland  Lake  I  o'lt^taiiding.  'Plic  suriilus  of  the  Toledo  ^ 

on  the  London  mining  map  his  doings  exeiteil  j  Ef  'l'vays  A  Light  and  allied  interurban  L? 

no  small  ainount  of  interest  in  the  north,  roads,  for  tin  year  eiulcd  August  31.  HH3,  ^ 

His  success  in  raising  money  for  ('auadian  ! '"’"8  81,132.818.  Tlie  im’onu’  accruing  to 
milling  enterprise  is  more  r,  markable  since  !  (be  securities  of  Toh  do  Traction,  Light  A 
('anadian  off'erings  arc  not  at  the  pre.seiit  |  Foxver,  for  the  same  p-  riod,  xvas  81.041.109. 
time  in  the  very  best  of  odor  in  London.  i  D  requires  .8377, 2‘20  to  pay  the  intxrest  for  a 

'rhe  first  company  to  tic  taken  oxer  by  year  on  1  he  first  lien  boiuls.  so 'ilie  comjiany  - 

the  Englisli  eomimay  is  tlie  'I'cek  Hughes  j's  earning  this  interest  aliout  thri-o  -imes. 

Gold  Alines  at  Kirkland  Lake.  'I'hi.s  com-  ^  Officers  say  earnings  are  showing  a  steady  yC 

pany  xvhich  xvas  controlled  by  the  Great  I  increase,  and  the  anionnl  available  for  pax'- 
-Xorthern  Hilxer  Alines  is  capitalized  at  nient  of  interest  on  these  bonds  xvill  steadi'lv 
82,000,000.  The  English  company  has  iiur-  grow  larger. 

chased  50,000  shares  of  Ireasurv  stock  and  - - 

has  an  option  on  inore.  'riicre  xvill  be  no  BROPIIY,  PARSONS  AND  RODDEN. 
change  in  the  mine  managcinent.  The  ,,  ,  ,  ,,  , 

T(*ck-Hui?hos  has  opened  np  l>vo  sliafts  and  ■  'i,:  tne  hrm  of  Robson, 

operations  are  now  directed  bv  ^Ir.  Alec.  and  Davy,  has  been  appointed 

Sinitli.  '  "  provisional  liquidator  on  an  order  from  the 

- -  - - -  Sui)erie)r  ('ourt  for  Hrophv.  Parsons  and 
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W.  J.  McCOY  &  CO. 

Auditors  uiid  .Xssignoes. 

615-616  C.P.R.  Bldg.  T(r«into 


Hodden,  xvhohsah'  (Iry  goods  nierehants, 
XX  ho  ^assigned  this  xveek  on  demeiKl  of  Air. 
R._G.  Aliller,  a  creditor  to  the  amount  of 
.8‘2.70.  'Fhe  firm  estimates  its  assets  at 
.8294, OOt)  and  liabilities,  8218.0(10.  Efforts 
are  being  made  to  secure  more  capital  xvith 
a  viexv  to  sotlliiig  with  the  creditors. 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

CnHsted  Industrials  Bought  and  Sold. 

Quotatio  '.s  furnished  on  ad  Sccuritiej 

Securit.es  auction  every  Thursday 
Lists  ol  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 
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Security 
and  Expert 
Advice 

In  buying  a  bond  for 
example.  A  bond  is  a 
“promise- to-pay”  secured 
by  a  mortgage  on  the 
assets  and  the  physical 
property  of  some  corpor¬ 
ation.  In  other  words, 
when  you  buy  a  bond, 
you  make  a  loan.  No 
wise  man  will  make  a 
loan  without  investigat¬ 
ing  the  security  offered. 

Our  service  as  your  brokers 
includes  investiiation  of  the 
security  back  of  bond  issue.s. 
We  issue  from  time  to  time 
letters  advising  of  attractive 
bond  issues. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Ezcbuge 

INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocks 


Barcelona . 

Brazilian . . 

Packers,  com. . , 
B.C.  Packers,  pfd.... 


Burt,  k’.  N..  com . 

Burt,  F.  N.,  pfd . 

Can.  Bread,  com . 

Canada  Cem.,  com . 

Canada  Com.,  pfd . 

Can  Interlake,  com . 

tCan.  Interlake,  pfd . 


Can.  Loco.,  com.. 


Canadian  Salt . 

City  Dairy,  com _ 

Citv  Dairy  pfd . 

Confederation  Life. 
Consumers  (ias.  .  .  . 

Detroit  United . 

Dom.  ('anners . 


D.I.  &  Steel,  pfd . 

Dom.  .Steel  Corp . 

Dom.  Telegraph . 

Duluth  Superior . 


Illinois,  pfd. .  . 


Lake  !Sup.  Corp . 

Macdonald . 

I  Maekay,  com . 

;  Maekay,  pfd . 

■  Maple  Leaf,  com . 


NO  MORE  CAPITAL 
EXPENDITURE  ON 
DOMINION  STEEL 


Financial  Position  Nicely  Rounded  ^ 

•'  Kawyer  Mas.,  pfd . 

Out  and  Company’s  Efforts  Wdl ,  st.  l.  &  c.  Xav .  -  ■ 

be  Concentrated  on  Production  shredded  wheat,  pfd .  • 

-Plant  Now  Can  Challenge  I!!"',: S”;', 
Comparison  with  the  World,  j  .  • 

Tooke  Bros.,  com .  -/.* 

(From  Our  Own  Corrcspoiidcnf.)  Tooke  Bros.,  pref . 

Touonto,  Dee.  19.-  In  the  midst  of  a  ,  Toronto  Railway . 

market  that  is  practically  devoid  of  any  Tucket ts,  com . 

feature  of  moment — bi'ing  hea^y  lieyond  ,  Tucketfs,  pfd .  lil’ii 

a  point  that  offers  anv  incentive  to  active  hy.  com .  j  ’  . 

trading — the  steel  issues,  during  the  past  j 

week,  Jiave  perhaps  .itlracted  as  much  BANKS.  , 

attention  as  any.  This  has  been  due  to  Comnicrce . 

the  fad  that  some  rather  luillish  infornia-  t^omimon .  .> 

tion  has  lu'eii  disseminated  n^ganling  Strel  tiamiiton .  -  - 


Mexican  L.  &  P . . 

Monterey,  pfd . 

Monarch,  com . . 

Monarch,  pfd . 

tM.  St.  P.  &  .S.  .S.  M . 

tX.S.  Steel,  com . 

Dgilvie,  com . . 

Pacific  Burt,  com . 

Pacific  Burt,  pfd . 

Penman’s,  com . 

Penman’s,  pfd . 

Porto  Rico  Ry . 

R.  &  O . 

Rogers,  com . 

Roger.s,  ])fd . 

Rus.sell,  M.C.,  com . 

Russell,  ^1.C.,  pfd . 

.Sawyer  Mas . 

Sawn-er  Mas.,  pfd . 


Exchange: — 
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'40 
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.5.S 

112 
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(From  Our  Own  Correspondent.) 


of  Canada,  and  has  not  been  uiiassoeiated 
with  the  declaration  hv  the  Dominion  .Steel 


Commerce . 

Dominion . 

Hamilton . . 

Imperial . 


associated  I  .  T: 

tiion  Steel  I  Merchants .  ld> 


Corporation  of  its  usual  <(uarterly  dix  ideiid.  -  Jctropolitan . 

t'onrlitions  in  the  plant  at  Sydney  ar<>  in  a  doisons. .  • 

pnrtienlarly  gratif\in,g  iiositioii,  as  .Mr.  -1.  *■ . 

11.  I’liimmer  exiilained  on  his  return  1o  iliis  .  ....i 

eily,  the  works  ha\itig  h<eii  rounded  out  to  . 

the  point  where  no  adfiilional  capital  <x-  <A.^‘i.''i' . 

penditiirrs  will  be  reiiuired  for  at  h'ast  a  n.  . 

couple  of  years.  /iMnn  . 

Such  an  amiouneeinenl  will  aiipeal  par-  . 

tieiilarly  to  that  section  of  the  Street  whieh  LOAN,  THUS' 

has  been  crilicizing  111.'  management  fur '  p  ,  y  ,  , 

continually  appealing  to  the  London  'uar- i  p”"*^  p®  . 

kd  for  addi.ional  loans.  Mr.  Plunim.  r,  i  . 

in  e.xtenua1ioii,  explains  that  these  quests  |  . 

were  essential  until  the  plant  rcaclie.l  i  Ogm  .sUinirs  . 

position  where  it  coubl  cl.alh  ngc  compari-  ^  i>ermanent: 

S>nn .  U  S  1 1  11  I  0-(iu  \  i  I  1 1  t  Im*  I  ’» ‘i»  1  I'Ol?  (■<  Til  V  1 1 .1  *>»  1 1 1  /  >  n  1  An  f 


Toronto .  ‘-<H 

Union .  l.'iO 

LOAN,  TRUST.  ETC. 
Canada  Landed . 


of  the  kinil  in  the  Morbl. 

BANK  OF  COMMERCE. 

In  a  cinuilar  to  custoim  r--  tl:e  t'anadian 
Bank  of  Coimiu  rcc  aiinouiic's  a  i-hange  in 
methods.  'I'o  atoid  the  <lela\  of  vailing 
for  hating  ](ass-l»ooks  ttrii.iii  up  and  the 
possibility  of  error  in  liatiiig  pass-book.^ 
wrill'  ii  up  and  lialaiu  ed  on  i  he  la  4  day  of 
the  iiionlli  ready  for  the  next  inornirig,  the 
Canadian  Bank  of  Commerc**  projiose  to 
furnish  ea<-h  eiislonicr  with  a  1  yj-i'writ t en 
statement  at  the  end  of  eaeh  month,  show¬ 
ing  deldts  and  iredils  to  tic  account  each 
day  of  the  monlli.  Tin  se  wiil  I.e  tvri1t<n 
up  from  day  to  da.v  and  ttill  Ix’  readt  for 
delitcr.v  on  llv  first  day  of  each  month  'or 
morn  frcqu<ntly  if  dcsirml  in  the  case  of 
large  accounts,',  the  pass-books  being  used 
oul.v  for  ail  :teknow!cdgmi‘Ut,  of  dejiosits 
made  during  the  iiioiitli. 


(wiih  stitisfaeiory  results),  ttill  enalih'  the 
customers  of  the  Canadian  Btink  of  ('oni- 
nii  re,-'  to  be  s<  rved  jit  tlie  counters  iiKire 
cxpeili.iously,  tlio  work  of  jireiiaring  the 
statement  lieing  s))ri  ad  oti  r  .la"  i  iilire 
monlh  insteail  of  being  riislied  into  the  last 
day  and  evening.  It  ttas  inlrodiieed  on 
Deeemlier  1,  ainl  the  Canadian  Hank  of 
Commeree  beliete  tliaf  ere  long  it  will  be 
universal  tlirtiiighout  Canada,  especially  in 
111*!  larger  cities  and  towns,  wlieri'  the  tre- 
inemlous  growth  of  busin<-ss  necessitates 
the  adoiilion  of  a  system  wliiidi  ttill  prove 
more  t'xpediiioiis  than  that  at  jiresenl  in 
Use. 


Hamilton  Provident. 

Huron  &  Erie . 

Imperial  Loan . . 


'  Lon.  &  Canadian . 

124 

120 

National  'J'rust . 

Onlarir,  Loan  20%  paid..  . . 

100  '  .1 

'Por.  Gen.  'Priist.s . . 

1S4 

1S2'.< 

Toronto  Mortgage . 

]  -JN  1  2 

Toronto  .Savings . 

Union  Trust . 

l.SO 

BONDS. 

Canada  Bread . 

OtC^ 

90  Os 

Can.  Locomotive . 

!)0 

(’.N.R.W'.R . 

Dom.  Canners . 

!)S 

0.5  '  , 

Dom.  .Steel . 

S.5I 

Klee.  Development . 

01 

Ct.  Nor.  Ry.  Can . 

Keewalin . 

IIH 

Laurentide . . 

Mexican  Electric . 

,S0 

Mexican  L.  «fc  P . 

OH 

Penman’s . 

SO 

Porto  Rico  Railwax's . 

.S.5 

si 

Rio  Jan.  Lst  Mortg.  5  p.c.. 

07 

Sao  J’aulo  •*%  1029 . 

Spanish  River . 

77 

Steel  Co.  of  Canada  6%  1940 

04 

;  0 

*t‘X-rjght9.  lex-dividend 

..  STRONG  OPPOSITION 
..  TO  TORONTO  BUYING 
STREET  RAHWAY  i 

I  All  the  Expert  Evidence  is  in  and  j 
j  Mr.  F.  S.  Spence,  Harbor  Com- 
j  missioner,  Opposes  Fellow  Com¬ 
missioners  and  Declares  Against 
^  Purchase  by  City — Three  City 

Controllers  Against  it  too. 

. 

i  :  From  Our  Own  C'orrosponclrnt.) 

ij'  Toronto.  l)-e.  19.  Toronto  Railway 

,  i  s.ock  has  sold  liaek  a  inati'  r  of  tlire*'  points 
to  during  the  )iasi  tteek.  but.  in  view 
I  ol  ,  he  rcceiii  d''t  I  lopir.cnls  that  is  not  td 
I  be  wonder*  d  at.  No.  that  the  evanescent 
I  liliases  of  poli.ieal  controtersy  should  have 
i  any  material  effect  <jn  the  stock  of  an  enter-  j 
j  pris*'^  the  taluc  of  whose  franchises  and 
'  earnings  are  well  kiuitvii.  hut  there  ar*> 
always  many  who  are  guided  by  the  dcvel- 
I  (ipmeiits  of  ill*'  moment. 

4  I  Two  very  signiticanl  I'vents  have  Irans- 
I  ijired  during  the  past  few  days.  Mr.  F- 
,  I  .Spence,  **iie  *)f  1  lie  ablest  civic  adininis- 
8  trators  in  thcs<‘  parts,  and  himself  a  inem- 
bi'r  of  the  Harbor  Commission,  has  dc- 
li\  *‘red  an  aildr<‘ss  diainetricall.v  opposed  to 
the  i-oiirs*!  piirsiii'd  by  his  associates  in  that 
body,  and  Controller  O'Neill,  who,  up  to 
the  present  time,  has  ki'pt  an  opi  n  mind 
on  tli<‘  question  of  the  Street  Railway  pur¬ 
chase.  has  at  length  sidial  in  with  the  re¬ 
actionary  j'lcinent  in  the  Boaril  of  Control. 

I  and  has  vote*!,  along  with  Controllers 
j  ('hiircli  and  Foster,  to  call  off  all  negotia¬ 
tions  with  .Sir  William  Mackenzie. 

II  More  i'hiius  Thau  Ever. 

So  that,  as  will  be  seen,  there  is  more 
••liaos  than  ev<r  in  the  matter  of  the  rauni- 
i  |■ipali/a^ion  of  public,  utilities  in  flic  cif.v. 

I  Till'  defection  of  Mr.  Spi'iice  will  not,  of 
I  coiir."!',  kill  the  Harbor  ('omiiiission's  pro- 
j  posals,  but  it  will  go  a  long  way  toward 
<•oIlIlterac1ing  the  influence  of  the  excep- 
I  tionall.v  intliieiitial  support  that  had  been 
I  rall.ving  around  that  cause.  .So  far  as  the  i 
:  stand  taken  b.v  ConirolU'r  O'Neill  is  con- j 
!  ceriicd,  that  affects  oiil.v  the  disposal  of  the  j 
matter  in  its  ultimate  disposition  by  the  j 
Icily  council.  If  Mayor  Hockcii  had  been 
■  sustained  b,v  the  Board  of  Control  it  would  j 
lin\-e  required  oiil.*-  a  majority  of  the  City  j 
'  Council  to  bring  about  a  submission  of  the  j 
4  '  purchase  proposals  to  the  ratejia.vers;  now  | 

1  it  will  require  a  two-thirds  vole.  Tin-  j 
1  chances  against  a  fa^■orabIe  verdict  have 
;  been  increased,  but  t he  opinion  of  those  who 
'  liH*(>  followed  c,i\ie  affairs  quite  closel.v  is 
,  that  the  whole  problem  will  be  finall.v  set 
I  before  the  electors  some  time  earl.v  in  the 
coming  .Year.  The  Cit.v  ('ouncil  meets  on 
Moiula.v  and  there  is  eerlain  to  be  the  live¬ 
liest  kind  of  a  lively  time. 

’I  Mr.  Speiic*',  in  his  speech  before  the  j 
^  :  Municijial  I  miirovemenf  Association,  look  I 
^  the  ground  that,  the  creation  of  tubes,  so  | 
that  the  radial  railways  could  find  access  j 
lo  the  heart  of  the  city,  was  iilierl.v  im- ; 
practicable  until  there  had  been  an  in- I 
jcrcasi  in  Toronto's  population  be.vond 
I  what  «‘V*  n  the  most  optimistic,  would  ven- ! 

tur*'  to  predict  as  coming  mt.v  soon.  The  1 
j  conlem|)latioii  of  such  a  plan,  he  main- 
tain*il,  eoiild  not  bring  (anil  Ibis  was  I 
•■agi  rl,v  sought  b.v  peo])le  living  in  tli*'  out-  j 
.  l.viiig  districts)  any  relief  from  the  immo-  : 

I  tliaie  pressure.  The  tubes  would  only' 

;  pay  in  coiisiiliilatioii  and  co-operation  with  j 
'  the  surface  systi'in;  tlie.v  would  not  pay  in 
1  coin|)etition.  'I’o  carry  out  the  plan  pro- | 
'posed  b.v  the  Harbor  Commission  would  j 
'  con seq Ill'll tl.v  mean  a  continuance  of,  and  I 
i  an  incrcas*!  in  the  doiibh'-fare  *'*il. 

I  I'll  wise  To  Buy  file  Kail  way. 

!  Controller  fl'Ncill  explains  his  attitude 
j  b.N'  sa.viiig  dial,  up  to  the  jireseiit,  he  has 
I  inaintaiiied  an  open  mind  In  cause  he  ib-  ! 

!  sired  to  s*'Ciir*<  all  the  c.xpert  Icstiiiioii.v  ; 

I  possible.  But  now  that  this  had  bi'en 
,  forthcoming  he  was  of  th*»  opinion  that  tli*' 

:  cit.v  would  be  unwise  lo  accept  the  present 
j  jii'fiiiosals.  Furtlu'i’.  the  acceplaiic*!  of  llie 
I  plan  in  question,  lie  tiiouglit,  would  etrn  if 
janu'iidi'd,  prejudice  the  best  interests  of 
I  (lie  city  and  the  cause  of  public  ownership 
I  tliroiigiioul  the  pro\ince.  In  opposilion 
'to  the  course  piirsiii'il  b.v  Mayor  Hocken 
j  and  ( 'oiilroller  McCarthy,  in  concurrence 
with  the  \  ii'ws  e.\|)r<‘ssed  li.v  live  out  of  the 
j  six'  local  ilail.v  pa|>ers.  Controller  O'Neill 
gi'iK  ruli/i'S  broaill*  .  as.suming  (hat  he  is  in  •?— 
a  position  le  tter  to  rc.ailve  what  is  good 
for  the  cil  y  1  h.Tii  are  t  ho u sands  of  1  he  ol h»'r 
!  leading  citi/i'iis.  Mill  I  his  is  a  phase  of  the 
‘question  dial  the  municipal  <'Icctions  on 
the  first  of  .lanuar.v  will  ina.y  be  left  to 
I  determine. 


FORTY-FOURTH  ANNUAL  STATEMENT 


The  Royal  Bank  of  Canada 


LIABILITIES 

TO  THE  PUBLIC: 

Notes  of  the  Bank  in  circulation . 7 77.... 77 

Deposits  bearing  interest,  including  interest  accrued 

to  date .  $101,900,790.87 

Deposits  not  bearing  interest .  36,276,871.60 


Deposits  by  other  Banks  in  Canada .  $ 

Deposits  by  Banks  and  Banking  Correspondents  else¬ 
where  than  in  Canada . 

Bills  Payable  . 

.Acceptances  under  Letters  of  Credit . 


405,669.90 

1,649,466.73 


TO  THE  SHAREHOLDERS: 

Capital  Stock  Paid-up . 

Reserve  Fund .  $12,.S60,000.00 

Balance  of  Profits  carried  forward .  1,013,119.58 

Dividend  No.  105  (at  12%  per  annum),  payable  Dec. 

1st,  191.3 .  5  346,800.00 

Dividends  Unclaimed .  3,426.11 


$13,176,634.69 

138,177,662.47 

2,055,136.63 

990,899.59 

361,106.66 

$154,761,440.04 

ll,560,000.0r, 

13,575,119.58 

350,226.11 

$180,246,785.73 


ASSETS 


Current  Gold  and  Silver  Coin .  $  7,802,067.72 

Dominion  Government  Notes .  11,664,142.00 

$19,466,209.72 

Deposit  in  the  Central  Gold  Reserves .  2,000,000.00 

Deposit  with  Dominion  (Jovernment  for  the  purposes 

of  the  Circulation  Fund .  .578,000.00 

Notes  of  other  Banks  . .  .• .  2,576,878.07 

Cheques  on  other  Banks .  6,566,249.32 

Due  by  other  Banks  in  Canada .  1,160.12 

Due  by  Banks  and  Banking  Correspondents  else¬ 
where  than  in  Canada .  3,603,452.05 

Dominion  and  Provincial  (Government  Securities, 

not  exceeding  market  value .  1,127,312.91 

Canadian  Municipal  Securities  and  British,  Foreign 
and  Colonial  Public  .Securities  other  than  Can¬ 
adian,  not  exceeding  market  value .  2,081,533.53 

Railway  and  other  Bonds,  Debentures  and  Stocks, 

not  exceeding  market  value..., .  14,565,306.32 

Call  and  Short  Loans  in  Canada,  on  Bonds,  De¬ 
bentures  and  Stocks .  9,002,193.01 

Call  and  Short  Loans  elsewhere  than  in  Canada  10,817,496.66 

Loans  to  Provincial  Governments  .  S  247,435.89 

I-oans  to  Cities,  Towns,  Municipalities  and  School 

Districts .  3,686,624.08 

Other  Current  Loans  and  Discounts  (less  rebate 

of  interest) .  98,606,925.14 

Overdue  Debts  (estimated  loss  provided  for) .  175,673.57 

Bank  Premises,  at  not  more  than  cost,  loss  amounts  written  oil . 

I. labilities  of  Customers  under  Letters  of  Credit,  as  per  contra  .... 


72,385,791.71 


$102,716,6.58.68 

4,783,228.68 

361,106.66 

$180,246,785.73 


PROFIT  AND  LOSS  ACCOUNT 


Balance  of  Profit  and  Loss  .\ccount,  30tli  November, 

1912 . 

Profits  for  the  year,  after  deducting  charges  of  man¬ 
agement  and  all  other  expenses,  accrued  interest 
on  deposits,  full  provision  for  all  bud  and 
doubtful  debts  and  rebate  of  interest  on  un¬ 
matured  bills . 

APPROPRIATED  AS  FOLLOWS: 

Jividends  Nos.  102,  103,  104  and  105,  at  12  per  cent. 

per  annum . 

Transferred  to  Officers’  Pension  Fund . 

Written  Oil  Bank  Premises  Account . 

Balance  of  Profit  and  Loss  carried  forward . 


2,142,100.22 


$1,. 387. 200.00 
100,000.00 
2.50,000.00 
1,015,119.58 


$2,752,319.58 


$2.752,31 0..5S 


LDSON  L.  PEASE. 

General  Manager. 


CONS.  SMELTING  CO. 

I.F'roni  Our  Own  ('orrrspumleiit ) 


DOMINION  CANNERS. 


Toronto. —  Domiiiion  ( 'jnini'r.- 


CONSUMERS  GAS. 

In  tlio  unlisicfi  <If‘pnrimeiit 


I'ouoNTo. — ('on.‘-innf‘r*s  (^as,  which  was  |  tlirdUKhoMi  th*'  wed;  a1  (i.*!  lor  ;  of  lh<*  Stock  K\f'h^lm^(^  ('ou^oIidaifM^  Mill- 


DETROIT  UNITED 


inemliius  growth  of  business  necessitiites  A  *m*I»nuy  .Nfter  Only  1  w**  Months  Is 
the  ailoiilioii  of  a  system  wliieli  will  prove  j  .VIrracly  Showing  l>*>erensod  Income 
more  eNpi'diiioiis  than  that  at  i.resenl  in  i  Following  Kedneod  Fares. 

Use.  1 

_ . .  .  j  ’I'lii'  ri'iliii'iion  ii'.  fares  on  the  city  lines 

STKKLINCi  TRUSTS  UOKPOKATION  of  the  Dilroi'.  Uni'.ed  Railway  (’o.  is  now 
P  TJi*!  Sterling  ’I'nisl  < 'or))ora1iim  li.'ix  e  beginning  to  show  i'.s  i  flei.'^  in  the  f  a.ridngs 
passed  a  ri'solution  I'hangiiig  the  head  oiliro  of  the  eompai’y  and  for  Oet obi  r,  l!Hd.  the 


THE  NICKEL  MINES. 

liiternatioii:il  Uo.  Feels  FfTeet  of  itiisi- 
ness  lli'cline  Keeession  N**! 
Serious,  However. 

I  For  the  llrst  time  in  the  eurreni  liseal 
I  Near.  International  Niekel  Co.  has  felt  this 
!  month  the  business  ilejiression  whieh  has 


selling  at  Hi? '2  a  week  ago.  sold  down  to  Hi.*  !  tUe  eonmioii  and  b.'i  for  the  pri  fi  rn 


ing  and  Smelting  ( 'o.  has  sold  as  high  as 
•'sSS.T.'i.  The  annual  rejiort  that  has  just 


jiffeeii'il  as  to  eoiisidi  r  the  question  of  r 
diii'ing  foree-. 


from  the  eily  of  Regina  to  Toronto,  and  are 
making  an  applieaiion  to  I’arliaiiient  for  an 
aet  to  change  the  place  of  resideni'o.  of  the 
directors  and  to  authorize  the  directors  ii* 
delegate  their  powers  lo  an  *'.xet'Uii\*'  com¬ 
mit  lee. 


..  i>  rather  ri  markable  . . .  .  , .  . .  . . .  ,  .  ,  •  , 

nisiness  has  withstood  1  he  r<'cession  in  t  he  i  Hic  slight  cst  cha  nee  of  i  he  latter  eoiit  ingi  m-y  ca  lined  gooi.s  than  was  lieing  oliiained  a 
tel  l  trade  for  so  long,  as  the  former's  bii'-i-  1  Hie  very  fio-i  that  the  possibility  -hoiilil  !  .vear  ago.  liut  it  iiiiist  lie  lioriie  in  mind 
cs- is  so  elnsely  rein  teii  i  o  i  lie  st  eel  iniliisi  ry .  hnvebi'en  niooled  w  ns  siiflieient  to  burl  llielHiiil.  while  -neli  is  the  ease,  the  \olnme  ol 
'he  pineli  of  ( null'  decline  had  been  ex- !  >^ale  to  n  eonsiderable  e\1en1.  In  the  last  bii-iness  no'.*  being  t ra iisaet ed  is  xery 
l  eted  weeks  ago  blit  did  nut  apiiear  unlil  j  pre\  ions  disposal  of  Con>nini  i''s  Cas  sioek  niaterinll*  in  exeess  of  t  liiil  of  a  .viar  ago. 


after  the  r*'siil(  of  the  lenders  for  the  nn-  :  Consiili'riiblc  bear  informiilion  has  bun  in  ^^>>.1''.  I  he  annniil  report  ih. at  has  just 
i.ssued  stoek  was  innde  known.  The  eom- "••’■'  idalion  reeciitly  regarding  this  stock  "  issued  was  accep.i'd  l>y  the  sliar*'- 
pany  did  not  sell  the  whole  of  the  unissued  ^  I'lH  most  of  it  has  liiekcil  I'oiiniiiilion  in  fact,  holders  with  a  li'H'  degree  ol  complaeene.v , 
stock,  which  amounts  lo  shaiT's.  but  :  I'lis  l.ecn  siiggestcil.  in  eonneeiien  with  'Ul  '  hi  re  a  re  s,  ill  n  eertaiii  nu  nibcr  of  shftre- 

it  did  accoi)t  tenders  to  lhi>  cxtcnl  of  3, 1  10  ’be  two  tires  that  reci  nlly  ocenrred  at  the  holders  who  niiiiiiiiMii  H'»'.  o' 

shares  at  a  preminm  nveragiiig  l)'2  per  ei'iit.  Bow  I'lirk  Farm  near  Braiitfonl.  thin  ihe  eai'Hiitts  |■l■eol■llell  by  1  he  (  onipany.  the 

'and  realizing  a  total  of  S'-’.'i  l.'J(io..';o.  At  '  eompany  snstaiiieil  a  material  loss  and  ; '''''cetors  would  lie  lU'-iihed  111  |)laeing  the 

I  this  rate  ihe  return  to  the  investor  on  a  10  '  some  lin\i'  argued  I'niin  this  that  1  lie  earn-  I  s'oek  on  a,  peniiii iient  10  per  cent  basis. 

per  eeiil  dividend  will  be  0.17  per  eeiit.  per  ''igs  might  be  aiHersely  iifl'eeied.  This  is  •'  's  mo  mori'  than  li\e  years  a g,*  ,ha(  the 
!  annum.  The  fad  lhat  the  sale  was  no  1  not  1  lie  ease.  The  lii.s  from  Hie  fires  i 'by,,  V  ''•'’A'''  "vordraft  ot  oxer 

better  sueeess  than  has  been  proxen  is  due  question  aggregal  cd  StO.OOO.  lint  lhat  loss  I  ..lOO.OOO,  l<*-diix  Hie  loiieern  i"  o'"  of 
to  Hie  fad  that  Citv  Auditor  Sfi  rling  re-  '''I'ii'el.x  euM  red  by  insuraiiee.  I  n  ad- :  <l*'bl .  and  with  the  *'.\punsioii  that  has 

ported  some  time  ago  that  either  the  gas  I  dilioti  to  this  ,  he  eompiiiiy  Inis  an  insiiraiiei'  lukeii  plnee  111  Os  cut erprises.  U  l.'<  in  a  post- 

rales  must  go  n|)  or  Hie  divideiiil  would  j  I'e.'^erve  of  S1.-|0.000.  Emphasis  has  also  |  Hon  to  earn  more  .han  ever  betorc  in  its 

require  to  lie  eiO.  The  eompany  Inis  a,ll  |  been  plaeed  on  1  lie  eiveiimslanei'  (lint  less  |  'Ushii . 

along  taken  the  ground  that  tlnre  xvas  not  iiiniiey  is  being  rei-eixed  at  the  nionieiO  lor  ■ 


rdueod  Fares  I  affeded  praeticallx  all  lira iiehes  of  indiist rv.  j  '"‘"7''  than  has  been  proxen  is  due  question  aggregated  Stn.tHM).  lint 

Lumoa  rures.  j  1  .  .  hotliefaet  that  (  itv  Auditor  Sfi  rling  re-  •’'•'O'el.x  eiiM  red  by  iiisuranei 

'ares  on  Hie  eiiv  |i,„,.,  1  As  yci  1  he  eompan.x  has  not  been  so  seriunsly  |  |  dil  ion  1  o  this  ,  he  eom  pa  iiy  Inis  an 


that  the  niekel  .along  taken  the  ground  that  there  xva: 


seeoi’d  full  mop'll  of  oper.'T. ion  under  v lie  ,  st ed  ; raib'  for  so  long,  as  t he  former's  Inisi 
new  fare.  deeri';v.-i  s  are  repui'ied  in  gros.s,  '  nes.- is  so  ehisely  related  to  the  steel  indiisiry 
ne(  ai'.d  surplu'.i  a:;  l•ompal•ed  with  Uetiibi  r,  Tim  piimh  of  trade  decline  had  heen  ex 


Investment  of 
Steady  Value 

Good  ir.tcrc.st  return  with  the 
nssiiraneo  of  stalile  conilition.s 
regarUing  the  seeuritx',  m.'ikc  an 
ideal,  von.servative  investment. 
3Ve  offer  our 


lyi'J. 

For  Oetober.  lltld.  gro.'S  earpings  wire 
.Sl.O'J'J.PitH,  deeri'i'sc  of  .S''.l''7.  with  net 
:  of  .)>•_’!> }.( it  lit.  a  di'i'.-easi'  of  S.2I.SM(.  The 
siiridiis  ;  f'li  r  i  lia.rges  xvrs  .'3rjq..‘i4.'i.  a  de- 
ere:  .se  of  •'S31.'_’S.S  from  Im  siirplns  of  Oe- 
1'olni'.  litl'-’.  Exi'P  xxi.h  Hie  I  leer*'!' .-e  in 
earnings  Hiis  surplus  xvrs  a.  the  ri  .e  of  iniire 


lieeti'd  xvi'i'l 
WT  re  I  this  inoni  h. 


UKNTK.VI.  KAIIAVAY  OF  CANADA. 

In  Liindon  on  Tnesdax'  the  ('entral 
Railwa.v  ('innpanx'  of  Caiiaila  deeidi'd  to 
rx'lire  existing  bunds,  replacing  them  b.v  » 
imxv  issue  eijx  ering  the  xvliole  main  line 


rjq..‘i4.'i.  a  1)1-  ;  m  Hic  enlarging  use  <,f  nickel  in  the  manii- 
siirplns  Ilf  ()e-  I  I'ae; ure  of  iiioior  ears.  Ineid*  ntall.v.  a  small 
le  ileerea.-o  in  ;  recession  in  loi^iimss  at  this  tinmof  inx  enlor\ 


this  month.  The  reason  for  this  proluilily  '  1  <  7  xvas  the  highest  point  n-alized  and  in  j  Ihe  management  are  not  eon-equcntly  nn- i  li,.iwiin  .Montreal  and  Midland.  Air.  ('. 
li'S  in  Hie  fael  (hat  tlmre  i.-  a  generally  prex  ions  ;iuefions  the  price  has  ranged  . ''op< 'ul  tliat  the  total  earnings  lor  Hie  .Vi'mstriing.  x  iea-president,  told  the 

s. able  dem.'ind  for  hardened  si' el.  and  al-ii  from  as  high  in  15)04.  as '214  to  as  low.  in  eurren;  season  x*  ill  Im  in  exeess  ot  Hmse  pre-  ,  that  the  railxvax'  xvas  noxx' 

1!)07.  ns  ISO.  !  violl-ly  reeorileil.  in!  i.,ir  wifli  nn  imiwirianl  shinninc 


Hup  1'2  per  i'I'pI  .  !'  .ve<  i' on  Hie  •S12..’i00.()00  '  W'iHi  ( lire' -I'niirHis  of  the  eurreiit  I 
auii'k.  !  yejir  nenilx'  past,  earnings  of  Internat! 

For  ten  inop;  h.-  ended  (Jelobi  r  .'H  gross  Xick'  l  are  a  head  of  H.'e  s;i  me  i  itiie  last  ■ 
I  e.'>ipipgs  were  .'510.701 .040.  <'.ii  ipere.'ise  of  )|ow  the  full  twel'.c  nioiith.s  to  Marej 
•SI. 070.240.  xvi'Hi  P(1  errpir.g;- of  .stt.  tss. 202,  '  1014.  will  fjiro  is  still  ;i  prolilem  as 
a  p.  ineri'i;:'e  of  .S104.S4.'!  oxer  the  lep  nior.thf!  .  fmirtli  ijiiiini  r  of  t  h*'  last  liseal  .xi'ar  wf 
epili'd  (te.olier  .'>1,  1012.  Surplus  i  f'oj' j  cxceptionall.v  good  period. 

I'lu  i'ge.s  for  Hie  ti'P  iniir.'His  was  .SI .SSti.0 1 7,  '  New  eonslruetiuii  xvork  has  heen  11 


of  inure  1  (aking  is  not  unusual. 


of  the  eurri'iit  fiscal 


1!)07.  ns  ISO. 

DKYDKN  TIMBKK  A-  FO^VEIl. 

The  Sulphate  Mills  of  the  Dryden  Tiinber 
and  Power  Co  xvill  elosc  down  for  two 


year  iiearly  past  earnings  of  International  ;  months  for  extensive  alteration 


Nick'  l  are  ahead  of  H.'i'  sjinie  Hme  last  xear. 
Ilow  the  full  twi'l'.i*  nioiith.s  to  Man-ji  41. 
1014.  will  fjiro  is  still  ;i  prolilem  as  Ha' 


A  HOLLINGER  “  FIND.” 

iColiiiH  Niigg*'!.' 

lure  has  heen  a  il>\  <  Io|im<  nt  of  nine 


I'oiisiruetioii  xvork  lias  In  en  iiiii''li 


''!  •  1  largenu'lii s.  'J'lie  bond  holders  s.'ineiioiied  !  .  ,  ,,  ~  ,  , 

H  '  j  HU  issiie  of  prior  lien  not  I's  1  o  proxiile  I  niids  ""  I*”'"""’’'  ‘  bxil 

I  for  in.sialliiig  additioiu'l  mael'iniry  ov  ing  !  of  .lie  llolling  r.  Him  of  1  he  fan  s  on  the 

""  j  to  Hie  failiire  of  Hm  o(h*  r  iiist.illatioii.  It  !  main  or  No.  2  m m  ilid  not  show  milling  oi-e 

1  is  expeeti'd  Hiat  this  will  hring  Hm  mill  up  oxer  a  mining  width  and  it  was  lift  until 

’’b  j  fo  f'slitnated  eapaeiiy.  .‘51.i0.000  ha;  bei  n  )  sneh  linii'  as  (her<'  x';is  not  iiiiieli  ili  iiiand 


5>er  ( 

Yebei 


er  Cent. 
cbentures 


;i.P  iP.ei'.'a'sei>f.«100.  )li.  P.  is  impo.s.sib  e  to  ;  lighter  in  Hm  eiirrent  .vear  than  last  .'ear.  ;  sanctioned  of  whieh' .5100.000  is  availabli'  ('..'r  drill  for  order  work.  Ken  nilv  .Mr. 

tell  just  Hm  retiial  deenrse  on  .he  e.,,v  lines  ^  win  n  •  .xpem  it  tire  *„•  new  eonst  ru-i  ton  j  r,.„,aining  0.000  xvill  be  avail-  I  p.  A.  Kol.bin,  .h.  id'd  Dial  he  would  tlo  a 

Ironi  Hm  new  rrm  of  lares,  as  irelti. led  in  ,  (olalle.l  .51  ..*2.3.2H.  bringing  the  aggregate  !  able  to  release  this  lien.  It  is  expected  to  |i.,|..  explora.mn  xvork  and  anordingl v  had 

Ihe  eayt'iPg  I  toward  Hm  beginning  of  Mareh,  with  diamond  drill  s.  1  up  and  pnl  in  a'liori- 

opera.iop  ot  lii.e.s  otii.id*  tin  "b'  •'  uon  in  I.IO.*  to  .S.).!. 00.000.  this  addiiional  eapaeity.  !  zoiital  Iml".  Only  twenty  I'.. 1  away  ore 


•IS  a  desirable  investment  for 
large  or  moderate  siini.s.  I.ssued 
in  denomtnation.s  of  $100  up  to 
$1,000  for  periods  of  one  to  te.n 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

'^andaiYl  Rdiance 
^gagempaadon 

Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

S4-SS  KING  .STREET  EAST. 
TORONTO. 


■  make  up  pree.ieflly  lialf  Hie  mile.''ge  of  the  j  - - - - - -  j 

eompan.v.  1  iti  otiiside  lii.es  are  .-.Imxxiiig  .  'I'Mi'W'l'  svi,'  Ntzviv'i'ii  ' 

g:.iP,s  over  Hm  pr.'eediPg  .veer,  so  :  e  u.-l  los.,  !  IKI  SI  (  OMI  .\:sy  OF  NORIII  ^ 

from  Hie  pi’W'  f:  re  is  more  than  apperrs.  |  .-v.vii.mv  .4  |  j  i,,,  Jn 

I  Surplus  for  'ten  morvli:;,  previou.'  '.o  <le- |  'fhe  Trust  ('oinpaii.x  of  North  Anieriea  1  been  gra 

I  preeii','. ion  and  otlii  r  ehrsges.  xvrs  eqiii yr-  jAmi .cd  at  a  rei'enl  nn  1  , ing  eleeted  Nonnaii  I 

lent  to  IS. II  iier  e*Pt.  on  1  lie  ^onisla  mlii'g  i  R.  Stark  a  direeior  and  Norman  L.  Me-|eaeh.  1 
eoininon  Sioek.  In  1012  .S.iOO.OOt)  was  j  n  g*'in'rnl  manag'-r.  The  ot  In-r  officers  * 

I'harged  out  of  surplus  for  depreeiation  rnd  '  „|,,i  direi'tors  an  :  President.  Li. -Col.  ('.  A.  i  '’oinpany 


-  -  l•nl■oun^e|•>  d  of  good  grade. and  good 

INLAND  I’l'I.I*  A:  1*.\I*F.K.  '.viilHi.  Pushing  the  drifl  ahead  the  \i'in 

The  Inland  Pulp  A  Paper  Co.  Limited  has  1  !>)"!md  up  again  and  i.ln' •  xo'in  ion  will 

been  graiiti'd  a  eliarter  with  r  share  capital  '  '"“,V.  q'*''’’  hiindsoit;i  aildi i toil  t o  Hm 

of  $‘200,000. lividedinto2.()(Ml!h8r.'s  of  *10(J  1  Hoi  bug  r  on;  ''''"''es.  Hits  .'X)ilorai  11.11 
eaeh.  Tim  headqiiarl*  r-  of  the  eompany  I  ")Hi  liianiond  drills  is  now  ti  n  giilar  ' 

ttrtt.  a  t  Ttirir/ilil  iii.iTiir  1  Iio  III  .veers  i.f  tin.  t  t  l*a  t  It  I'l '  lit  1 1 1)1 1 1  Ilgl  I  pi  liet  tei  ‘  as  i ,  has  111  I'll  j 


Kill  lo  I.W.IJ  per  eeii.  i.e.  .  i;e  on .  s .  b  i-'i  i  e IX.  .-starK  tl  llireetor  illlil  .Norman  I..  ,\|e- I  ■  -  . .“V-  l^•...,l,.. . f  ll..lli.nr.  r  n.".«-li, . .  I  l.-s  I.. 

eoinin.m  s.oek.  In  1012  .S.AOO.OtM)  was  j  oioan  g.-inrnl  manag.-r.  The  ot  Imr  officers  it"-'' a<  1  borold.  Among  Hm  i.owers  ol  '  b'' [  .y'  ^  .''.y.  .  ^ 

I'harged  out  of  surplus  for  depreeiation  and  „,„i  .lireelors  an  :  President.  Li.-(,'o1.  C.  A.  |  '’oinpany  are  to  aequire  and  lake  over  as  a  |  '  i,,;  V ' 

$l(MhOOO  for  special  fleduelions.  making  ,  Smart ;  viee-presid.  at ,  Harrison  Durant ;!  •'•'n^'-n  the  business  noxv  earned  ^  ,y'  ’y:  '  ,  ‘ 

aggregate  charges  from  siiriilus  previous  to  diri  etor.s.  Hugh  W.  Murrav  and  Norman  L.  ^  '''  Thorold  under  t  li*'  name  <'l  '  be  (  olonial  ^  /.'V.r  ,  ,  /jn  „  ,  h  !  1  ..n'"  ever  .1  Vii  les  i 
I  dixiih'i'ds  of  SOOO.OOO.  If  the  .same  charges  !  ('  MaHur.  Wood  Products  Limited.  I  Im  Inland  Piilii  h'*'  of 'h  dr  II  ii  ih,  w.ills.  ,  .  y  ral  liim.s 

are  made  the  eurn  nt  .veer  the  btlanee  I  This  I'oinitany  lias  its  Imad  office  in  Do-  a"d  ^b*.  are  also  empoxvered  to  eon-  b'' ore  bodx^^^^^^^^ 

.  .  -  - .  Struct,  erect,  own  Hinl  operate  niecliaincal  a  rninimuni  ol  inm  and  (osi.  in  »lus  , 


r.pplic.aViic  for  <livifion<ls  or  the  Sl2,*»(Kk()0d  ,  Kxpress  HuihJintr,  Montreal,  arul  is  !  ^^*t^*^*  own  and  operate  niechanical 

of  capital  stoek  will  be  equivalent  to  l.'MH  eloselv  as.soeiali'.l  with  N.  B.  Stark  &  Co.  «')M*bite  pulp  mills,  paper,  eard  board. 


per  cent,  on  the  stoek,  on.  whieh  quart* rly 
dividends  of  1  '  2  per  eent.  rre  being  iiaid. 

Mr.  H.  J.  Birkett,  late  manager  of  the 
Winnipeg  branch  of  H.  H'Hara  &  Co., 


paper  materials,  etc.,  as  well  as  to  inirehas*'  I  one. 


iiistani'i'  the  di.'-eox  1  r.v  was  tin  important 
one.  'I'he  or<'  bodv  on  the  '20')  foot  level  on 


STFGULING  BANK. 

The  .Sterling  Bank  of  Canada  lisve 
opened  a  new  branch  at  NorHi  Bay,  with 


‘Toronto,  which  has  now  heen  closed  has  umYnirg  as  marager. 

returned  to  Toronto  and  xvill  take  over  the  j ,  The  same  bank  has  also  opened  1 
management  of  the  bond  department  of  the  branch  at  Wadena,  .Ssask.  Mr. 

I  firm.  ^  '  I  Bowen  has  been  appointed  manager 


ami  aequire  xvnter  jioxxvrs. 

ROYAL  BANK  .MEETING 

The  annual  general  meeting  of  the  Ro.val 


the  main  vein  Umked  about  120  b  el  of  'iha,i 
on  Hm  100  fill.  'Phis  diseovi  ry  bids  fair 
to  cut  down  the  tliffen  iii  e  nialeriallv. 


g  as  mar.p.gfr.  The  annual  general  meeting  of  the  Ro.val  Mr.  Norman  B.  Siark  left  on  Thursday 

has  also  opened  a  new  Bank  of  Canada  xvill  bo  held  at  the  head  evening  for  .St.  .lohn.  N.B..  on  a  visit  of 
i,  Sask.  Mr.  J.  C.  office  of  the  compan.v  in  Montreal,  on  Thur.s-  iiispeetioii  to  tlm  plant  of  the  Atlantic 
ipointed  manager.  day,  the  6th  January  ne.xt  at  11  o’clock.  Sugar  Refineries  Comiiany. 


I  lioiidlioldi  rs  that  the  railwa.v  was  now 
'  iiegoiialing  with  an  iniporiant  shipping 
j  eijiupaii.x  whieh  projioses  to  put  nine 
isteaiimrs  on  Ihe  Hreat  Lakes  and  from 
Monlfeal  lo  Ri'itisli  ports.  He  stai*'*!  that 
iiegoi  lit  i  ions  were  tilso  proceeding  xvilh  an 
important  new  railwa.v  from  Alontreal  to 
the  North. 

Canadian  bondholders.  Mr.  Armstrong 
added,  had  imx cr  Hiteinpled  lo  sell  their 
holdings.  'Phey  had  •'x*r.v  confidence  in 
Iho  future  of  tlm  compiiny. 


THE  UNION  TRUST  CO. 

LIMITKD. 

II  I' ini  llflk'o  anil  Safety  UciH)sii  Vault'*. 

Temple  Building,  Toronto 

nram  lii"*:  \Vii\iii!)i'if,  Man..  Cor.  Main  ami  I.om- 
baril  Sis.  l-omlon,  En^.,  7o  Eonibartl  Street 
C.a|)ital  Paid  up  —  —  —  —  —  —  $1,000,000 

Ki'NiTve  Kinui  -  -  -  -  -  -  $S50,000 

.Xssels,  Trust  Kiinds  and  Eslat*?s  -  $11, 102.143 
Board  of  Diris'lors—  I'hartes  Magee,  ('hairman 
of  the  Board.  II.  H.  Beck.  President.  Hon. 
Elliott  it.  Stevenson,  E.  E.  A.  DnVernet.  K.C'., 
Vice- Presidents:  Hon.  Samuel  Barker.  M.P..P.C. 
T.  XVil.es  Cbitt.v.  Henry  K,  tiooderlmm.  Hight 
Hon.  I.ord  llindlip.  Charles  H.  Hoare,  S.  K. 
I.azier,  K.C.,  (tiHjrge  S.  May,  .1.  11.  Mi’(’»*nnell, 
.M  l).,  .1.  .M.  MeWiiinnoy.  Hon,  Sir  tteorgo  W. 
Boss.  Knt..  II.  S.  Stralhy. 

('harti'ftxl  E\c('iilor,  .Ailministralor.  etc. 
.Agents  for  sale  and  management  of  estates. 

•t  tier  et'iil.  Interest  paid  in  Savings  Uepartraent, 
sniijeet  to  I'hequc. 

Money  l.nancd  on  Heal  E.state.  Correspon- 
deni'o  Invited. 

<;i';c>.  A.  KiN<iS'rox,  j.  .m.  McM  hinnky, 

.Assistant  .Manager.  General  -Manager. 


THE  FINANCIAL  nMES,  MONTREAL,  SATURDAY,  DECEMBER  20,  1913. 


M  it  f  1^“''  iinostor;  anti  tlic  punish-  at  nearly  half  a  million  above  Iho  paid-up, 

♦IWlllCWI  wllllTv*  ,  'Hcnl  for  cicaliiia:  ill  with  him.  for  confi-scat-  eapital.  protc'clcd.  however,  by  the  deposit  »’X^  "rr  ITV  >  T  TTV^1\J 

^  in"  that  wealth  which  has  already  been  of  a  full  half  million  in  the  new  gold  re.serve.  ;  ^  JSl*  jLJ m  S  V-/ JL/ i V X  J.^ 

Published  every  Saturday  at  27.1  Crnijv  |  enlriistod  to  us  or  tlishonestly  ri-dueing  the  ^  In  its  own  report  the  Bank  declines  to  j  | 

Street  West,  Montreal.  ^  yield  thereitf.  v.ill  be  so  prom])t.  so  efi’eefive  '  classify  this  deposit,  and  the  ordinary  eir-  !  "  j 

-  and  so  painful  that  i'mh  tlit'  most  radical  of  j  cnlution  deposit,  among  liquid  as.sets.  and  i  optrations  of  ('has.  A.  Stoneham  |  1'he  re.'il  trouble  of  the  Xoi.seless  Tyi)e- : 

T.  KELLY  DICKINSON . Editor  ‘  democracies  will  have  to  learn  its  lesson.  j  strictly  sp<.aking  it  is  con-ect  in  so  doing;  j  alTected  by  monetary  strin-  !  oonce  rn  wr.s  due  to  the  feet  that  there  i 

B.  K.  SANDWELL . Associate  Editor  I  -  '  *'”•  <•’*'  puri)ose  of  eom))arison  it  must  !  ‘  ^  '  m  '><^1  sufficient  e.Npt'ri<T.ce  of  lyi)ewriter  , 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKINSON . Editor  ‘  democracies  will  have  to  learn  its  lesson.  |  strictly  speaking  it  is  con-ect  in  so  doing;  j  alTected  by  monetarv  strin-!  writer  concern  wr.sduetotlu 

B.  K.  SANDWELL . Associate  Editor  l  ,  .  .  but  for  the  purpose  of  comparison  it  must  1  ‘  ,.eccssi.,n«  \l..v  cnn  "as  not  sulficienl  e.Nperienc 

_ Tiu;  noNu's  the  thing  for  a  Christmas-  be  remembered  that  other  banks.  ,vith  '  mr.nun 

! . . . . . , . .  Their  lati'st  . 


SL-OSC’RIPTION  PRICE,  In  Canada.  _  _  —  -  ■  proportionally  .as  much  e.xtra  circulation 

a  year;  .?1.'.V)  for  si.\-  mo.-^t.hs;  In  Great  [  CO.MPANV  I.AW  EVILS  i  I'>  -i  ’’Pon  it  and 

Britain.  Ss  a  year;  .as  for  si.v  monthj?;  .....  .  .  dep-osit  no  gold  in  the  resm-ve.  Such  banks 

In  the  United  States,  S2. 30  a  year;  SI. 50  \v,>  nrg(>  the  attention  of  all  our  rcadi  rs  |  would  show  their  entire  gold  holding  as  a 

for  si.v  months.  interested  in  the  mainteiianee  of  a  1  cash  assiU.  although  in  iioint  of  liquidity 

ADVERTISIXCJ  RATES  made  known  j  high  standard  of  honesty  aud  sincerity  in  i  they  are  n-ally  in  no  better  position  than  a 

upon  application.  'Canadian  tinanci',  to  a  letter  from  Mr.  E.  I  bank  which  has  parted  with,  sav,  half  a 


St'OSCRIPTION  PRICE,  In  Canada,  S2  ' 
a  year;  .?1.2.)  for  si.\-  rno.-iths:  In  Great 
Britain.  Ss  a  year;  .5s  for  si.v  monthj?; 
In  the  United  States,  S2.30  a  year;  SI. 50 
for  si.v  months. 


upon  application. 


^  .  ,  ,  '  mrnui.-.ciuring  oil  the  I 

Their  lati'st  .  a  i-  .  i-  i 

. .  1  1  I  A  .MAX  OX  diree'.orale.  Every  I 

THESE  PEOPLE  (one  would  lio)je  .......t:  ■.■i,.. ,  •  •  i 

..  ....  ..  ,  1  r  ROi  S  E.RR.VXI).  (  ireetor  was  a  spi'ci.'’,!- 

SIIOIT.H  BE  SIOPPEH  for  thi-  .sake  of  .....  '  ! 

,  U'l  in. his  own  i)::.rtie-: 

the  poor  tliipes  I  ,  i-  «•  ,  i  .  i  i  I 

,  .  ,  .1  1  •  '  ular  lin('  ol  eflort  but  he  knew  no  more, 

who  take  it  all  in.  that  it  would  I-.e  llieir  ,  ,  ,  .  i-  ..  i  i  i 

.  .  .  1  •  ..  about  a  Cviiewriting  m.aeliin.o  than  the  cook 

lasi)  advertisement  discloses  a  promise  ol  i  .  ,i  i  .  ■  i-.  ..  i-  ,■ 

'  e  •  .1  I  f  t  1  know.s  about  the  .adaptabilit  v  ol  radmin  lor 


CABLE  ADDRESS:  "Fintimes";  .James  Bennett.  (England^,  which  I  million 


Code. 

TELEPHONE:  MainS150;  til!  Departments. 
'lORO.NTO  OFFICE  :  !'3  King  .Street  E. 


appears  ciscwlicrc  in  this  issue.  'I’lie  j  lias  erased  to  .show  it  as  a  cash  asset.  For 
siibje(“t  with  which  Mr.  Bennett  deals  is  one  i  eouijiarison  jiiirposes.  therefore,  it  is  fair  to 
wliieli  w('  hail  \  cry  fre<j  iieiil  l.v  diseinsed  in  I  include  this  pawned  gold  as  <-ash,  and  tlie 


IV  I  <'U  I J  >  111  11  Cl  I  I  «  1  .  ,  ,  ,  a1  IVll*.!  VV  O  <.(•  IV'  L  I  I  CVVIC.:  Illvs<lllil(\  VII  I  C«VI  I  II  1 1 1  I  <  II 

which  has  parted  with,  say,  lialf  a(P''''‘  *  •'  P"^  '  '^,'1**^**  *’  *1*!'**^  kitchen  stove.  They  had  a  splendid 

1  of  its  gold  to  the  central  reserve  and  P**-'  "  "**  '  "•***^  ^  '  invention  it  is  not  a  lov,  but  i.s  in  dailv 

cLa.I.Lmv  flU'l  4moli  hv  pninnnrisnii.  .  ‘  . 


Sheldon  feel  small  by  eomparison. 

For  iiislanee,  here  are  a  few  of  the  firm's 
••real  bargains,”  as  tlie.v  are  l«  rn:ed. 


\  I I  these  column'-,  and  eoneerning  V.  hieli  niaiiv  inajoritv  of  the  hanks  which  liavc  so  f.^r  !  w  ill  secure  .Sl.t,  ■(.  jiayabu' quarterly  . 

J'nnlio  Mfiiii  .vllv/  !  .  I -  ..  ./LI.. 


’Phone  Main  5107. 

I-OXBON,  EnS.:  '.M  Finch  L.anc.  Cornhill. 
Davies  iV  Co.,  Boprcscutativcs. 

THE  .MONTREAL  FINANCIAL  TI.MF.S 
PI  BI.LSHINO  COMPANY,  LI.MITED. 

SATUKDAY.  DECE.MBER  Id,  lOld. 


KADICAI.IS.M  IN  CANADA. 


of  our  <  orrospoudeiil s  and  spi'cjal  -, ’.l  iters  ;  reported  Hiiei'  ilic  opr'iiing  of  the  new  r,- !  •’ 

liaie  eon'riliuied  I  heir  f|U(>ta  of  ideas.  But  I  siti  e  have  done  so.  The  Bank  has  eiored  ,  •‘'2ih’.i 
it  is  a  'iibjeei  of  such  imiiii  ii  e  importaiieo  ;  ouis  three  Itraiielies  dtii  ing  tlic  \  car  and  . -^ '-'**** 


it  is  a  'iibjeei  of  such  imiiii  li  e  importaiieo  ;  ouis  three  Itraiielies  dtii  ing  the  s  car  and  . h'’****  *'2-1' I  qiiai  I ’  i I.s  (Me, a plioiu  sess  ing  iiii '  him  <ti- ; In' Wi/i-hi's 

'to  Canada,  and  one  coiiet  riiiu'.r  s.h.icii  i;  is  ,  opt  in  li  and  eiilargml  a  eoii.'idcraltle  iiuni- j  'T'.’ ’ '  Lit  err  1  urc  in  Ci-owit  X'elluui.  Tiic 

s()  (lillieiilt  lo  seiiirc  any  elTcciist’  act  ioii.  j  Iter.  It  apitears  on  tin-  whole  to  liave  luuU  •'i^*^'*’*’**  s.t.iOS  iiioi.,li!s.  ',  \  |iew  ri;  iig  biisiness  is  pt  culi:  riy  a,  lyite- 

iliial  we  shall  not  aiiologiM'  for  l.i-iiigiiig  it  a  seiy  salisfaelory  tss'clvi- month.  '  The  i<  i  iu  ‘"svill  seeiire  '  is  parlieiihirls'  ssriting  hiisiinss  -uo'.hirg  e|s; — ;  rd  to 

forsvaril  again  and  again.  — .  . . . .  sit  ions  and  if  then’  svere  any  gosernnnnt  .-pply  ordinary  everyday  Im.in.i;.:  ki-.itsv- 

Mr.  Bennett  is  Hi,,  |■l■sid,•,|(  Canadian  .Sc.smsh  Uisun  eommon  sold  this  wet  k  iiC  control  of  these  eatel!-)ieuny  seln  mes,  I  lie  ledge -,(>  its  di’selopmen,  is  t  o  court  ilirastcr. 
|mi  inbei-  of  a  prominent  liriii  of  English  I  a  small  lot  at  P',..  sshieli  reminds  us  that  |  operators  would  get  pr<  tty  short  shrift.  But,  q'he  noiseless  lyitewriler,  in  other  svords, 
'  aeeoiintan! s.  and  liis  ow  n  point  of  s  iesv  on  !  even  the  laziest  riser  winds  somesvhere  to  I  tin  re  i'  no  government  eoiilroll  “sent  a  boy  on  a  ntan's  errand.”  .'-.nd  as  a 

the  detieieneii's  of  the  sarious  company  ]  the  sea,  and  Sjianisli  must  have  almost  - -  i  conseqiieiiec  one  of  llie  sueecssfiil  coin- 


use  in  inar.y  Inisy  offic  s.  The  diri-ctors 
had  no  l;nosvled,ge  of  llu’  peculiarities  of  ilic 
trade.  Tlie  busirt  ss  policy  ss  hieli  ssill  work 
sr islVeiorily  in  elieese  .-.iid  nail:;  and  liiiiiber 
111:  ne,  lie  a,  all  f(’i-silile  when  apjilied  '.o 

•.lie  inri'ui'a.e-, u.-e  and  sellin.g  of  -lyiiewi-i-.t , 
(Me,  a  phone:;,  sess  ing  iiii  'him  (n-  til"  World's 
Be;';i  l.i; i-'ir  1  lire  in  ('I'own.  X'ellum.  Tiie 
t.s  pt’ss i-i;  iig  biisii'sss  is  peculiarly  a,  lyiie-! 


part ieiilarls'  ssi-iting  biisiinss  -nothin 


It  is  not  very  cheerful  to  turn  from  t In’  laws  of  Canada  is  siillieienlly  iniport.nnt  loi  arrived  at  ocean  level. 


demands  fin-  eonfi'eation  of  the  ('. IMF's 
profits,  made  by  the  Toronto  (tlohe.  Star 


claim  our  interest.  lie  reinforces  it,  liosv- 
escr.  hy  .-i  singularly  frank  puhlislied  e.x- 


and  XX'oi-ld  and  various  loss  important  pn.sMoii  of  tli"  feeling  sshieli  must  be  bo- 
corporation-baiters.  to  the  propiietie  utter-  very  prevah'ui  in  English  business 

anccs  of  Dr.  .Xmli-ow  .Maepliail  in  I  he  ;  ,),a(  our  inattention  to  tliosi’  d('- 

eiirrent  is.siie  of  tin’  Unisi'r.-ity  Magazine,  li.  ivn.  ics  i' a  siiici.lal  iiegh -  t  u.Mnir  highest 
Dr.  Maepliail  is  easily  our  iiiosi  respoiisibl,'  |,n...in(‘'>  interi’sts. 


HOCHEI.AGA  BANK 


F  sMii.i  Ait  (jKr.irriNi;  on  the  “street ''  .  panics  svili  secure  valuable  patents  for  a 
to-day; — "XX'i’ll,  old  man;  liosv  can  sv(’  make  j  mc’re  song. 

some  money  svithoiit  putting  any  up'.’'’!  t,,.  w.,  ,  i.,,  ..x- „  .:i  i. 


(lining  vers-  prevalcni  in  English  Imsiiic.ss  I  ,  *l  ll"cln‘laga  ;  ,o.  . .  x  ....i„i..as  nouuses  s(' 

I  .1  ,  •  4*  .*  A  .1  1  ils  name  in  the  nion*  inusieal  uiul  'rh(»  cnn\-enlioii  or  Iili*  insuraiu'e  men  in  tar  rallmr  run  to  bone, 

irulis.  that  our  inattmitmn  to  tlH».^e  de-  ,  i 

•11  1  4  "  1  •  •  '  r<)mantie  lonn  wiiicti  i.<  proner  to  it.  snows  v-,,...  i.wf  vv-.d  t»rmi<r|ii  in  ii(rhf  ihei 

le, (.ne, rsi' as, i,c,.lalneghet(i:.ii.r  highest:^,  verv  sati-faCorv  si  ale  of  hiisin.’ss.  The  .  '*'•»■  ^  "•<1'  '  '"'V*  •- I  Ls  nv  rur;  I’lu-.siiN-r  unsi’asonalile  svcallicr 

ii,t(’r(’s.s.  an.h.iri.zed  capital  is  now  fulls-  paid  up.  and  consolations.  B.Uail  busine.ss  in 

11,..  .Xeeountant  .  he  I.  :,d„.g  (-rgan  ol  ,  . n  .ariiing  profits  aM  him-x.-illen,  rate  ,  lifo  n.suranee  companies  ,,.voral  lines  is  gnally  aft'eeled,  but  the 

lu  ehart.  i-i  d  a-eoun  an.s  .i,  Eng.and.  l(,o.xS  considering  .u.n  ^  ^  «>v"ig  the  eoiinlry  an 


...oiM^  o.iooux  ..ui.o.s  -I-  Tni.XVAi.i.'STKKE-rJorKNAL  is  responsible 

i  for  th(’  remark  that  Christmas  lioiiuses  so 
'l  ln’ eons'enlion  of  lif(’  insiiranee  men  in  ;  far  ratluir  run  to  bone. 


living  publicist:  lie 


which  at  times-and  notahls  in  his  present  t  he  chart,  red  a,  eoiinli.iits  oi  Engiaiid.  looks 
mood  -strongly  recalls  that  of  the  late  foi-wani  to  a  lime  w  hen.  if  (  aiiadian  eom- 


■iipies  a  position  "Til..  .Xeeountant.'’  the  hiidii.g  (’i-?aii  of 


THE  I  SEFt  I 


lif(’ iiisuraiiee  companies  s(‘s(’ral  lines  is  gn  ally  aft’eeted,  but  theij 
ssi’i-e  approximately  open  navigation  is  giving  the  eoiinlry  anil 


Goldssin  .Smith,  in  that  he  is  atih-  to  <(■ -nre  |,nv  n  mains  as  uiisat isfaelorv  ns  it  is 

that  detached  and  eritmal  view  of  eiirreiil  pivx,,,,.  ••Canadian  industries  will  siiff,',- 
events  in  the  Dominion  whh  li  is  .-o  impos-  ....v,  n  iy  through  a  ,Irviiig-in)  of  the  source 
sible  for  the  ordinary  liiisim  ss-alisoi-lied  which  they  an’ reiving,  anil  for  some  time 
Can.adian.  however  intelligent,  and  also  in  .  vHH  hav,’  to  eontinii,’  lo  rolv.  for 

that  his  dclaehment  oeeasionally  gives  rise  .|,,v,.|opm,  nl ."  That  is  verv  plain 

to  a  certain  chill  of  pi'siinism.  .\l  the,  j,  is  emiiK  nl  Iv  I  rue. 

jircscnl  niom.’nt  Dr.  Maepliail  is  profoundly  Hk.iiI.I  not  care  to  se..  Hi;’  men  and 

impressed  with  the  drift  of  Canada  towards  j  ,-.,„a(lian  i 

radicalism,  a  drift  wliieh  in-  e.mcciv.’s  i,,  (i„a:!eial  life,  devoting  ihemselv('s  too  ex- | 


. A,...  4...  . .  nmiriuiai  iiir.  (i(  \ oiinji’  im  in.^enos  too  r\-  i  i  e  i-  •  ,  .  . 

have  he",,  largely  stayed,  in  the  fieid  of  Hie  somewlial  Utopian  task  of  ! •‘'"•"'h'  H-’*  .var,  the 

federal  polities,  by  Hie  innate  eoiis.  rvatis,,,  ,.ving  io  gel  all  the  provinces  of  Canada  ■  P''-';’*"'''  hcing  to  pa.v  mleresl 

of  the  pn. sent  lead.  ,-  of  the  Lib.  ral  party.  !  Hic  Dominion  Government  into  ‘’’V-'^tahm-nts  paid  on  .  apital  rath,’,-  l^ 

“  In  all  demoei-aeies.  "  he  says,  “the  .  ouise  ,  or  st.ate  of  i.niformilv  regard  ng  ,  ' 

of  the  Conservatives  is  towards  liberalism  ,  Uu’  powers  and  responsibilities  of  ineorpoi-  -f “y  P;*-'  , : 
by  a  process  of  llh-hing  and  pilfering  of  at,.,!  l,o,li,'s.  For  g.iod  or  evU.  t  his  Domin-  -'  y'"'-  •  lie  luiiik  is  in  an  e.x- I 

liJieral  doetri,,,  .  It  is  long  since  ti,.’  Con-  ■  j,  a  federatio.i  of  self-governing  pro-  as  i 

servatiies  in  Canada  aiii-ropriaied  to  lliem-  i  vj„,'es  with  manv  local  peeiiliarili.’s  of  their  :  a>'al.v.sis  ol  Us  (igures  • 

selves  the  'd-y  name  itself.  As  a  r.  suit.  The  tiling  to  aim  at.  in  this  matter:!'*  I’re.sidenl  X  ail- ; 

tlie  Libn-ais  are  driv..,,  f.irther  and  fiirllier  as  in  the  matter  of  bankruptev  legislation,  i  a'ul  Jflanager  Led ue  are  to  be  eon- 


Ai.,,  ,  i,  4 1  T  ,  1  1  „  !  •  «  i  I  ^  IaOa^N  It  Is  b(-  opporliinitv  to  ni-^h  (  u*  f,rrain  to  marbot, 

llKiJ  t}u»r(*>l  ot  tiiulwnd  lias  onlv  nist  boen  v  1:  ....  1  *1.^4  41,.  i:..,;*  .  .  .  . 

It  1  *•  *  A  !  **  that  t  no  limit  ol  .  (’ntiada  noods  flio  moni'V' 

acciiimilatod  lo  1  10  po  ut  of  be  n"  >0  por  1  ,  ,  r  ■  1  1  anaoa  iimo.s  iih  mom  \ . 

i  tlio  liorrowm^  on  ])olieies  has  l)een  a))-  - - —  I 

,(11  .  on  pan  (.ipit.i..  ml  1(1  ,  ontii  >u- j  more  closely  than  ei  er  before.  I  There  can  be  no  doubt  that  money  i.s  in 

noils  to  I  Us  list  jun,  aie  ma<  c  I  us  ,veai  ,  believ,(l  that  tlie  loaning  cajiacity  I  more  plentiful  supply,  though  credits  arc 

out  o  prolits.  aiK^  wi  (ouUess  ( niitiiiuc  .  in-iiraticc  companic.s  niav  he  taxed  '  still  watched  with  a  jealous  eve  bv  the 

l(i  b..ma,IenntilUtsw-,’llu,(’X,-,’ss,,l..apUat.  1, ankers.  ‘  I  was  ! 

when  it  WI  1  become  possible  to  niak,’  a  j  j .  Hie  abov,’  ligur.’s  that  the  ,  UBEDIT  AND  THE  sp.’aking  with  a  bank  ’ 

larger  disiribut.oii  to  the  shareholders,  who  |  I  MARKET  manager  who  staled  | 

at  present  roe,’,  ve  only  !t  per  cent.  I^ie  |  . 

at,  st  nil  ion  o  slo,  k.  Iiowiy  i.  las  not  '  .p-aw  upon  their  insnrane,’ i  to  impn'ss  iii),)n  liis  lioard  the  lU'cessily  of 

iaiix((  toi  ,  i\i(  (ii(  s  ,  nring  t  iis  \,.ii,  Ih,  i  ^.,vings  aeeoiint  while  they  are  n’al  li\e  putting  the  bank’s  aeeiiinnialed  funds  (o 
pi.i.  ln,  ot  t  Us  ’un  '  King  to  p.i\  ml.’iesl  .  'I'here  are  some  people  who  claim  j  work.  This  man  has  to  ])ay  diiidends  on  ' 
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servatiies  in  Canada  aiiiu-opriaied  lo  lliem- 
Feh'cH  the  ■'Ci-y  name  icelf.  As  a  nsnlt. 
the  Libfi-ais  are  driven  fm-ther  and  fiirllier 
into  radieali'in.  Si-,-  XVilfrid  Lanrier  has 
stayed  till'  natiira!  eoiirse.  He  is  no 
radical.  .X  man  who  i-  at  oiiee  a  ('atliolie. 
a  Frciiclinuui  ami  a  geii’lcnian.  neve:-  i>. 
He  kejit  tlie  tv.o  parlie'  close  together,  jiiid 
he  i.s  the  l.i't  r, 'training  iiifineiiee.  Tiio.'c 
wlio  a-.-f  doing  llieir  be>!  ’,<)  veakeit  liis 


BIRCIIALL, 


Manaj^cr. 


is  the  bringing  iqi  of  Ia->vs  of  (  lery  province  i  , 


eiiii  be  made  to  accept.  XX’lieii  we  haic  I 
aehieve.lllial.it  may  be  mneli  easier  lo  ( 
secure  absolute  imiforinity,  for  lliere  will  be 
far  ft  v.er  obstacles  in  the  nature  of  local  j 
lu-ejndiees.  icsted  interests  of  ei  i),  and 


power,  art.  at  the  same  tiiiu'.  (bung  their  inisniidi'rslandings  to  !,(’  overcome. 


best  to  'Hdigtht  n  xhe  for,-,  -;  of  ratiiealism.  q'l,,.  iifing  fo;-  resixui sible  and  serious  I  Compensation  .\et  of  Ontario  i 

which,  in  the  <  ml.  will  be;u-  them  down  as  ,n,.„  j,,  ,i,o  I’rovinee  of  (jnebee  is!  i>:  ^^ill  i’  compensate  tlit>  Ontario  work-! 

it  lias  borne  down  ilie  House  of  Lords  in  ,,,  j',„.  i„qt,.r  , onijian^-  law  in  this  j  1*^^’  *1'^'  industries  which  it  will  drivel 

F.iiglaiul.  T!ie  Coii'ci-vatives  loosed  their  i.,.o\  inee;  the  thing  for  such  men  in  On- i ‘‘^1'-’  provinces'.’  | 

hmimis  two  y.ai-s  ago.  T'm>  luive  Ix-eii  in  :  j  I 

tuil  ei-y  ( %  cr  si;i"e.  XX  lieu  the  Libeials  tin  n  I  ,,,  ihere  than  we  hav,’  liere)  is  lo  liglit  j  Tin;  .n  a  rivi:  Piiiiee  Edward  Islanders  are 

at  bay  lhe\  will  ha'.e  to  lead  tliein  a  ehain-  f,,r  a  belter  company  law- in  Ontario.  'I' li ere  |  reported  to  be  cashing  in  their  fur-farm  j 

I>ion  witlionl  the  piel.v  of  a  (  atliolie.  the  nc’d  foi-  eitln’r  proiiiiee  lo  wail  until  |  holdings;  thereby  showing  Iho  same  ainaz- 

graee  o!  a  I  r,  imhnian.  or  the  maiiiiers  ol  a  poUH,  i:ins  of  both,  and  of  Manitoba,  |  ing  a.sliiteness  in  getting  out  of  the  in- 

gi'iitleniaii.  1  lien  we  will  remembei  Sir  xi|„,,.,;i  jiufi  j’rinee  Edward  Island,  ha v(’ ;  dust ry  as  tlicy  originally  showed  in  getting  ! 
X\  iltrid  Laurie;- a;  ( ilailstoiu- is  rcmeinix  i-ed  .^|,|||  eouecssioiis  for  the  sake  |  into  it.  j 

in  England  i-i  tliesi  l.!o.\d-( leic.-g,  d.-iis.  ,.oniproniiso  uniform  law  for  all  the  !  !  .  ; 

'rile  I  nil  I  Mag:*zine  article  ibx’s  provinces  of  Canada  I’nu.Mii-MS  on  life  insurance  iiolieies  arc  i 

not  jiress  Hiis  iiuiiii  any  fiii-ther.  It  is  a  ,  _ _ ^  [just  as  much  a  savings  account  as  deiiosits 

(urions  ar.iel".  mad,  of  a  niimlxr  of  |  j.;v,:n„,  !,  famous  Canadian  winter  seems  i 1"'‘''“»1'«  only  a 

nniiiiish,  d  ilu’c  ads  of  ilu.iiglil.  as  it  were  :  to  be  using  sl,orl-t(,-,n  notes.  Provincial  legis-  I 

the  ulleian,*'  '  of  a  man  wliu  does  not  eai-e  ;  .  ■ _ _  _ . .  i  lators  will  be  putting  a  tax  on  deposits  in 

lo  sav  all  tli.-u  i'  in  his  mind.  But  it  i.C  Ike  bank. 

■  ,  ,  ,  ,,  ,.ii  ROiAl,  RANK.  - -  . 

imiios.'ilil  ■  to  look  over  the  field  ol  (  ana-, 

(liaii  politic.'  and  joiirnaiisii!  at  the  present  |  The  annual  re)>oi-l  of  the  Koyal  Bank,  Ini;  dsimaxo  tor  Christmas  trees  is  re- 


uxa  (UCM,'  ,.,1,.  (M.  ...,x  a,  ,  a ,  ne  man  j,,s  of  llu’lhis  bank’s  s,’ei,rit  ies.  and  lo  pay  dividends  ^ 

y '  ^nms.  so  t  i.it  It  WI  iiioinenl  may  be,  tlie  aeeiimnlated  iiisnr- '  a  bank  iiiiisl  kee))  its  produet-moiK’y-  in  I 

'j'.*  ‘O  c  Bion.i  to  p.i\  I  le  same  1  ,it,’  ot  ^  premiums  slioiild  be  left  intact.  I  n  j  oiicration.  If  this  is  llio  general  nil,’! 

,  n  I, ,  n,  I  Us  \,ai.  i,  i.in  ■  is  in  an  <‘.x-|,j^^^  before  the  cash  surrender  among  banks,  and  w,’  know  tliat  most  of, 

,1  (lit  position  in  K’gar  to  iqiii,  as.sets.  as  .  ^  apix’ared,  the  man  who  suddenly  the  larger  banks  are  in  very  strong  eondi- ! 

maj  X  sK  n  tiom  I  i,  an.i  \.s|s  ol  its  figures^  l-oiiiid  his  ineoino  reduced,  or  entirely  cut  lion,  it  now  is  a  inatler  of  erediis.  rather' 
111  our  ne\,.s  ,  o  uuins.  an,  r,’.si(  ent  X  ail- ,  savings  and  his  insnrane,’.  |  than  snpiily  and  ,leman,l.  The  ,’xtcnl  lo| 

aiKouit.uu  M.in.tgii  ..i ,  u,  ar,  to  :  T„-(l:i\'  lie  can  borrow  to  buv  bread  and  which  a  dollar  mav  be  .'irel, -lie, I  in  the  mat- : 

gratulated  ,„f  the  manner  in  which  < Hey  ;  portion  of  the  loan  lo  pay  ter  of  credits  will  depend  upon  the  int,’,- i 

nave  eoiulueted  its  busine.ss  during  the  ye.ar.  i  p,„, -(vi.en  the  worst  is  over,  tliis  j  national,  political  and  labor  cnciilions. 

t  1,  si  I  \  K,  s  o.  I  Us  >nn  V  *"  1,,;,,,  ,vill  not  be  nearlv  the  hardship,  ,  Tlie  Canadian  dollar  i.s  not  ov,'!-’.vorke,l 
mobilising  llu’sav.ng.s  oft  ho  thrifty  I' «’oneh- ,  ,„|fi,ps^,  ,o-day.  when  eontraste.l  with  its  extensive; 

speaking  people  of  Hus  Province  can  hardly  ^  p^.  p^,,  p.,.,  ,p,.  j  „pc.,,,tions.  say.  two  years  ago.  Therefore.  ; 

e  o\ei-estimate  .  |  P^  collected  after  his  funeral.  This  i  the  (lucstion  of  clicap  or  dear  money  is  at! 

I  |)olii’y  loan  prospect  makes  life  insurance  pres, ‘lit  regulated  by  th,'  condition  of! 

1  III-;  lUiKAT  (jt'KsTioN  about  the  (iroposcd  j  verv  attractive.  I  credit. s — and  that  is  quit,’  as  it  should  be.  i 


I  liave  eoiuluet,-,!  its  business  during  the  loar. 
I  Tlie  \.-due  of  the  services  of  this  hank  in 


be  over-estimated. 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


pi.  ty  of  a  Catholic,  the  ^,pp,.;.  p,.ovi„,.v  ,o  wail  until  :  holdings;  thereby  showing  the  same  ainaz-  ^  “■'''.v P  ’u-omb!i  '  nresen't'  d'! i 

iiijiii  II  I*  till'  111  '1 II  n  ur**'  iilciai  I***'  pi4»  1  i*>r  ’41  [•  44  •  4.4.*  4  4»4i  loliojittlio  Til  1  o  ol  ^()0  pel  iii  i  ii  u  i  o,  W  oiuit  r  pi  coniliiioiis.  (icinihlinff  on  Tin  i 

m.ui.  ,  1  ti  .  mann.i  a  ,p,.  p„|, is  of  botn.  and  ol  Manitoba,  j  mg  astuteness  m  getting  out  ot  Hie  m- j  if  he’d  mind  changing  jobs  for  a  few  hours,  j  stock  e.xehaugcs.  he  declares,  is  d,  ad.  The! 

■n  we  will  i-i'memix'i  .  ir  .jufi  I>rjn,.,.  Edwiird  Island,  hav,’ ;  dust  ry  as  they  originally  showed  in  getting  !  — ”  — -  ;  wises,'  man.  i.s  he  wlio  makes  i,  a  rule  to  luiy  j 

( ilail'toiie  is  remeuibfi  ed  m,|||  ,;vva|iped  concessions  for  the  sake  into  it.  XX'.  11.  Goodwin  carries  liis  zeal  lor  the  ,  only  for  imvesimeni  -  buying  only  what  h,’ I 

es,  l.!oyd-G,’o;-g,  d.-iy'.”  .,  ,,o,„pr„niise  uniform  law  for  all  Hie  !  Y.M.C.A.  to  such  a  p,,int  that  he  may  1.,’ ;  eaii  pay  for..  .  _  I 

•  MaL’-:»4'ine  jiriicle  iloi'?,  _ : . •  Prumiums  os  life  insurance  nolicies  arc  t  s.'cn  altnoM  any  nay  *  rushiii"  a  tra>  ai  ,  .  .  i.  .  ..4  i  :  c  4  » 
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provinces  of  Cana, la.  .  I’^kmicms  on  life  insurance  policies  arc  j  Wti.rR,,,  I.ai  k,,;,:  took  out  his  first 

_ _ .  !  as  much  a  savings  account  as  deixisUs  lun,  hion  ^7' j' t’-*-  liH,  policy  in  1,S7N-  with  tlie  Sun  Life  of 

J-;v,:n  on,  famous  Canadian  winter  seems  1"'‘''“»1'«  't  only  a  Kf.v.  XVu.liam  Aitkun.  fat  her  of  Sir  Max  j  He  was  Ihiriy-six  years  of  age 

lo  be  iisimg  sl,orl-t,,-,n  notes.  of  f>n»’  when  our  provincial  legis-  Ailk.’ii,  wli,.  pass.-d  :.way  last  S^aturday  at  ;  " 

.  _  _  lators  will  be  putting  a  tax  on  deposits  in  Newcastle,  N.B.,  had  bc.-n  m  the  minis  ry  ,  7  ‘'7. V 

I  .pe  bank  of  the  I'resbvterian  Chiireh  for  almost  fifty  j  gvt  a  poliev  on  his  bi,’. 

BOY'AI,  BANK.  !  ' _  _  Years.  He  was  ag,’d  715.  i  uq  t  c  o  ,  i  i 

I  •  _ y _  Son,  T  .v.m  i  uoi  d  ot  you;  But  I  knew 

The  annual  rcDort  of  the  b’oval  BaiiU-  I  Tin;  DSiMAND  for  Christmas  trees  is  re-  .  *  ,  ,  _ _  !  you  had  it  in  you.”  was  Hie  greeting  Iv- 


Tlie  annual  report  of  the  Koyal  Bank, 


time  and  not  I'e  1  Hial  imi<-h  of  Dr.  Ma— l  which  aiipears  elsew  here  in  this  issue,  is  j  ported  to  be  a  ineuaee  to  the  future  of  the  ^pj  vinc’ni  Astor  has  eome  to  find  out.  pr.-sn'eni  oi  , ue  \ew  i  orK 
(’hail's  ..]i()i-,  l,i'u>loiis  lui:- some  foiimlatioii.  the  first  comiilele  I  w elve-moni li  reiiort  j  forestry  interests.  A  fine  opening  tor  a  Ai>par,'mly  not  eon|,'nl  willi  ih,-  .Siio.tlDtl.-  fij^  s5-year  old  inoiln'r  vvli" 
If  the  iioisi":-  -eelioii  of  our  (lolit iciaiis  and  sin,-,’  the  ehange  of  the  fiscal  year,  which  judicious  imitation,  which  should,  of  course,  000  inlu  rilcd  trom  his  luc  I  o.  visit  after  his  u))|>,>iiit 

ir  (ii-ess  i'  really  n  pn  s,  ntative  of  [xiblie  r.’duee.l  last  y,’,-ii-'s  (x-ri.xl  lo  elev.-ii  moiilhs.  i  I’v  tvs  non-intlammable  as  the  asbestos  snow  -Yl'!!’-  ^  **’  1  - , 


‘  Son.  I  A.M  I  iioM)  of  you;  But  I  knew  i  j 
!  you  had  it  in  you.”  was  Hie  greeting  b"- !  ||! 


(iri  siib'nt  of  the  New  X'ork  Central  lines,  by  |  | 
liis  S.5-year  old  inoiln'r  when  h,'  (laid  her  the  :  |i 
first  visit  after  his  u|)|>,>int meiil.  ;  ij 


We  Oxvn  and  Offer 

West  Kestenay 
Power  &  Ligiit  Company 


ff-.'ling.  we  are  eertaiiily  dev  elo()iiig  a.  eon-  I  Th<‘  net  (irolits  are.  of  course,  vastly  in  j  "’kieh  is  now  being  boomed  as  a  Clirislmas 

teiiHU  for  the  rights  of  [)i-op,  rty.  a:i  e;;lra-  excess  of  any  (irev  ions  year;  but  the  amount  I  decoration. 

vagant  conceiit ion  of  the  (m’wci:;  ,.f  govern-  ^  of  eai’ilal  in  ))lay  t liroughoiit  tlie  yi-ar  was  j  “ 

nielli  aud  tlie  I’i-oiier  spiiiT,’  of  govern-  aNo  coiisiiliTalily  greale’-,  as  the  S;{,;!(i0,()l)l)  !  'I'ni;  M  anitoba  1- hek  Press,  which  con- 


•Sl.oOO.  _  _  I  Mrs.  Madeleine  For,  e  Astor  has  aii- | 

Becvi  SI,  or  M.i.-HK  vi.TU  B.  G.  T  vi.iiEirr,  !  Surrogai,’  Court  from  the  ! 

for  ten  y.ai-s  ,’hairniaii  of  t  h”  New  York  i  •ax  apprais,  r  s  reixirl  on 


mental  aeliv  ily.  aiul  a  di.'|>o.'ition  lo  look  i  of  Traders  Bank  stock  was  only  issucl  in  |  sume,l  tons  of  (xipcr  with  denunciations  ot  i  D,‘c,’ml)cr  ’21.  Mr.  Talbert  has  b,,n  a 
to  our  gov  ,i  iiiiiciits  tor  that  which  we  i  .Se|)tember  of  ltH‘2.  Th,'  actual  ratio  of  I  last  (  .I’.K.  *  melon,  has  not  yet  loiiiid  I  nieiubi'i-  ot  the  (’.xchaiig,’  sinio  l.S7o. 


should  a'-hii’ve  f,  r  oiirselv  c.' -  a  grou|)  of 
vie,--  wliich  if  we  yield  lo  them  t,x»  greatly 
liiav  eo.'t.  U'  dear.  XX'lieii  two  leading 


troiip  ofliirolils  to  engaged  capital  was  slightly  criticize  the  (in’sciif  distribution,! 


,,,  ,  isux’.k  Exchange.' ten, ‘l, -re, 1  his  reMgna.ion.  .’"V* rr"-  ! 

1  »ii;  M  anitoba  1-hee  Press,  which  eon-  |  ,,  i,v  ;ho  Governors  on  '  As.or.  wlio  ost  his  life  m  Hi"  1  luiim-  ,hsas- 

uumI  tuns  of  paper  with  (ieminciations  of!  L)eeeml)i->*  Mr.  Tall'eri  h;js  hieii  a  ob.ice.s  .o  1h(>  payment  ot  n.>P,- ! 

e  last  C.P.K.  "melon,”  has  not  yet  found  I  meiub.’r  of  nHi^xH.a.ig.;j^,^  1873.  ,  a,,a,f  ’under 'a^'anle-nCp!^  | 

lie  to  criticize  the  (m’sciit  distribution,!  ,  ,  ,  '..  i  .  .  i  i- .  |  nieiit. 


A  voi  NO  .M.v.N,  rcii’iitl.v  graduated  from 


lulb-i-  than  last  year;  the  P.H2  ,.ariiings  j  and  we  do  not  know  vvhcth.’r  to  take  this  as  ^vas  seni  on  a  s];,’Vial ‘mission  by  an 


XX'lieii  two  leading  j  were  at  the  rate  of  1!>.  Ht  per  cent,  (xr  aiiniiin  I  a  sign  of  grai’c  or  an  inability  to  get  its  mind  ortic'C-  of  a  big  railway.  Keiiirning.  •'•’ i  Lim-*!  ^"as' a^*biVira\*ii  s,-h’’'m,^’*:ls\i  smbn'hut,'’ I  | 
it  I’artics  of  ( 'aiiada  ,  on  the  average  stock,  while  those  of  this  Macdonald  election  and  the  Free  grasped  < lie  hand  ot  111,'  railroad  mail  and  (ijj.  ,p^,  (u-evailing  pr:,e,ice  of  exelianging  j  | 


organs  of  one  of  t he  gn  at  I’aitics  of  ( 'aiiada  ,  on  the  average  stock,  while  those  of  this  CJU  -'lacdona 

—  the  Toronto  (ilobc  and  tlu’  'roi-onto  .Star  i  year  are  IS.ti  |x-r  (-ciu.  If,  hovv,'v,'r.  tlie  Bfcaklast  Table, 
(and  the  Manitoba  Free  Press  may  lie  !  capital  and  rest  fund  were  taken  logi’tlier  ~ " 

relied  itiioii  to  join  them  as  soon  as  its  |  as  the  basis  of  profits,  it  would  (irobably  ’J  nu  Koyal  C.' 


saiil  i’.x,M ieill V :  ^  I  tound  tliat  rich  men  •>••' I  cfii-jj;', jn-eseiris.  IK;  suggests  an  i  x- 
alvvays  in  d,’l)i .  ■  ,  .  'change  of  eiirreiit  lioiiseliold  aeeounts, 

".lohn,  tile  railroad  man  said.  .'o_U  !  inslead  of  Hie  Hiin,rs  neiHier  O.'irl  V  V'.:inl'; 


FIRST  MORTGAGE 

BONDS  DUE  1940 

Interest  l^ayable  1st  March 
and  September. 

Price:  107  and  Interest  to 
Yield 


- - - - -  aiw .1 V  III  u' ‘M •  ,  •  1  ..  '  ol  mirrout  hoii>*olioi«i  a(*c()unis,  ;  !  •t  i  •  f|i|  A  /i 

Nesbitt,  ihorason  a  lo. 


proviuf'ial  jiolitii's  liccoiuo  h-ss  prossiiTi;) —  |  he  foiiml  that  llicir  jxiwpr  was  y<‘ar  iiol  only  tlio  host  show  it  has  e\(*r  had  Didn  t  you  kno\\  tha.  il  a  ^\as  \\orth  :  ranjjiiift  from  SI  lo  i?'».  ami  tii<* 

unite  to  demaiKi  that  lands  aranled  hy  {ho  ^  lar^-er  this  yt'ar  than  ever,  for  tho  rest  fund  but  also  the  i)est  sales  of  works  of  art.  If  bis  sajt^  ^  in-ln  '  would  be  iner-ased  aeeordiii"  to  the 

(iovernimmt  of  ('anada  forty  years  a^o  in  I  is  not  quit*  so  large  in  proimrtion  to  eai)ital  the  linaneial  stringency  is  inducing  our  {^jj^.Yitater  1  he  usV oi*  t he  capiiai.’’  *  '  worldiy  possessions  ot  ilm  r»‘cipimus. 

(•oiiFideral  i(jn  nf  ilic  building  of  a  lin,’  of  as  it  was  during  most  of  l!)I-2.  Tlie  rest  inillionaires  to  buy  Hie  best  output  of  our  - - -  ,  fiov.  XX'.  T.  XX'hiti;.  Minist ,  r  of  l-'iiiance.  i 

railway  be  now  treated  as  Ix’iiig  in  no  sens,’  }  fund,  by  the  wav .  is  (ilenly  large  enough.  '  i>"'u  artists  instead  of  llu’  expensive  (iroduc-  A.\di!i;vv  ('ai!_\l-,;ii;  s  benelact ions  have  ^  i„.lieves  liusiness  life’  on  this  coutinen;  is  too  i 
the  proix  rty  of  that  railwiiy.  but  a  trust  !  being  one  million  more  tliaii  caiiital.  and  I  *^1  the  late  Messrs.  Montioelli,  Kubens,  aggn'giiied  .Sdlx). (1011.0(10  .is  t,J  ,xxVl  :ui.vs  insuran,"  ni’-n  slioiild 

fund  to  be  wiililield  eiuirely  fioiii  the  ^  it  is  evidently  not  the  (xdiey  of  the  directors  Mona  Li-;a,  ef  al..  it  will  be  so  nuieli  gained  ooq  ”  ( 'anieg^^^^^^  fund  cmimissbin  inid  | 

shareholders  and  handed  Itack  to  the  (iiiblic  1  to  increase  it  except  in  eoiineelion  witli  the  lur  local  industry.  gifts  of  libraries.  .SOO.OOU.OOO;  UariK’gi,'  In-  |  fio  is*  not  si'ire  but  iha'i  gov ,  rnmeiil  s  would 

ill  tlie  form  of  rate  rcdiielions,  it  is  time  lo  i  is.sue  of  ca|)ilal  stock.  siitiit,*  at  XX  ashiiigtoii.  iii'ii'i*  !  more  good  for  tli,>  huiiiau  rac,’  lyv  stibsi- 

wonderwhat  the  ollicial  (lolicy  ,>f  that  (larly  '  Tli,'  balance  sheet,  as  is  usual  with  this  If  riii:  land  given  by  the  Dominion  lo  the  negio  Institul,’.  1  iltsburgli.  •  LL.OOO.OOO;  :  ,.,mrs<’s  than  by  aiding  raili-oad 

may  be  when  tliose  who  now  direct  it  liave  |  bank,  is  ox.-ei’tiunally  .strong.  Liquid  C.P.K..  on  eonditioii  of  building  a  railway.  of‘V,<aeh'ing'!'siVl25.(U)(T;  ('ar'negb’'\V„(lo!7  |  g,7d'\)iT^,r’lmr'h,’\'io!U't'D<’i^^^^ 

passed  from  the  scene.  I  assets  are  lO.tit)  (X’l- cent,  of  (lublie  lial’ilities.  ceases  to  belong  to  the  (  .P.K.  as  soon  as  the  nieiit  for  int,‘rnaiional  peace,  .510.000,000;  lise  what' he  preach,’s.”— fin- h,’ is  one  of  Hi,' 

So  far  as  the  radicalism  feared  by  Dr.  '  Bu.-;iness  in  all  branclies  shows  a  small  lull  railwa.v  is  (irosix’rous,  vviiy  should  not  the  Carnegie  United  Kingdom  Trust,  .510.000.-  f,iost  stremious  men  in  the  cabinet. 

Maeiihail  comports  an  attack  uiioii  tlie  '  steady  and,  for  such  a  yeai'.  satisfactory  land  grants  given  by  the  Dominion  to  .set-  8100. 000, 000  ^ - -  -  | 

right  of  (iroiierty  by  those  who  have  none,  !  inerease;  even  tlie  non-interest-lx'ariiig  de-  tiers,  on  condition  of  making  a  farm,  revert  unset  autou^„i _ .  _  Howard  Ellioit.  ehairmaii  ^  of  New 

we  believe  that  tlier,  a-.-e  certain  (.  atures  ,x.siis  are  larg.T  than  a  y,’ar  ag...  Owing  to  Hi,’  "  l>'’';>Pl'''’  a’*  as  H'*'  ‘arm  is  sue-  amassed  ;  JI/rHOii  "kinds'  .ir  h,'isi,u'.Lr''railS 

about  the  economic  (lositioii  of  ( 'anada  Oo  its  iiuusiirilly  strong  (losilion  in  the  luatlcr  ccsstiil.  It  the  farmer  were  a  '  corporation’  a  large  foi-lun,'  within  the  (last  10  years  or  |  othtrwise.  in  t!i>’  U.  S..  t<t  an  incident  that 

wtiic'h  will  (ireveiit  such  an  aitaek  from  '  of  reserv  ,’s  this  bank  lia'  been  aiile  to  in-  we  should  siKin  lu’ar  a  demand  that  ho  give  so  by  his  k*'»‘n  fori’siglr,  in  real  , ’stale  in- '  occiirri'd  in  the  XX'es.  alxtiil  20  years  ago. 

being  carried  out  verv  .'vstemaliealiv  and  '  ,-r,’ase  its  eiiri-eiit  loans  slightiv.  thus  ae-  up  his  ill-gotten  gains.  v,’stmen.s,  although  Hie  (lossessor  of  a  num- i  ••  Bill  Yokim.”  said  -Mr.  Elliott,'  ‘-was  an 

'  I  ,•  ,  .  V  1  I  1  her  of  aiiiomolules;  IS  said  rarely  to  US,' one.  I  excellent  fellow,  vviio  kept  a  liverv  sialiK’ ! 

persistently  in  tins  eountry  lor  many  years  j  .’oiumodating  eiistoniei'  who,  had  it  Ix’en  ^  ^  ex|x:'rl.  0„.. 

to  eome.  The  attack  may  be  made,  (x-ob-  :  niore  extended  last  aiitiiiiin.  would  have  I  ue  i.vrr.sT  thing  in  insurane,'  in  (  anada  staff,  which  is  eharaeteristic  of  an  aetiv-e  |  day  Bill  hail  a  colt  coining  in  which  h,’  was 
ably  will  be  niadi.  and  if  made  iiia.v  be  i  )iad  an  uneoniforlable  tinx’ during  I  he  year,  is  acompany  for  dealing  in  the  insiiraiieo  of  minil.  A  genlleniaii  liad  called  lo  see  Mr.  j  going  to  break,  and  a  number  of  friends 
suceessliil -for  a  lime.  The  dang,';-  is!  It  is  worth  noting  that  this  bank  carries  sub-standard  lives.  The  fact  that  a  man.  XVilden  whom  he  eneoiiiitered  in  the  hall  of  were  invited  to  vvitni'ss  ili,.’  perforniance. 
imniiiieiit  enough  to  ;-ugg,st  that  all  who!  the  largest  detxisits  of  any  hank  in  the.  owing  to  some  latent  disease,  has  twice  as  xvilder,  on  Sneinhe^mlL 

arti  opposed  lu  coMliM*aloi*y  radii'ulisiu  j  now  oonlral  n*sor\c,  aiul  that  out  ot*  j^ood  a  ohaiioo  of  dyiufj  al  a  jjivou  ago  as  tho  ov<ui  tinir  to  spoak  to  you,  as  I  should  ho  hour  and  a  half,  and  wlini  ho  got  thnnigh. 

would  do  Wi  ll  lo  oiK'ii  their  eyes  and  i!re-|its  ."<2, 000.000  in  that  reserv,’  it  has  (-xcess  ordinary  healthy  person  is  no  reason  why  he  at  a  mi’Cting  down  town  hy  now.'’  XX’iih  the  eolt  was  ili’ad.  Bill  Yokim’s  ex[)eri<'neo 
(lare  for  tin-  d,  ri'iiee;  one  excellent  and  !  eireiilatioii  outstanding  eoveriiig  all  but  siiould  not  get  a  life  insurance  (loliev — pro-  that  lu’  riislu’d  through  th,’  door,  passing  I  i ear,  may  be  reix’ii ted  ii  we  remain  passive 
1  1  ■  1  •  .  ,  .1  .-.'ciox,  I  ..1  i.«  ,.;ii;.,.r  (..-ir.o  ,i.„  three  of  his  disengaged  an  comolules  on  the  and  permit  our  (lolitieians,  perhaps  I  should 

effe.’liv.’  metli.xl  o!  wimli  is  to  slrengt  luii  :  l.O’JO.  _ _ _  Mded  he  is  willing  to  i,a>  twice  the  prein-  .ay,  rulers,  to  k.'ep  on  r.’giilating  or  training 

the  hands  of  tliose  politieiaus  (in  f  ither  ^  luins,  1  here  should  be  an  excellent  opening  street  at  the  donl)le  oblivious  of  tho  fact  the  railroad  and  other  forms  of  pul>li(*.  ser- 

party)  and  those  new spiiiKrs  vv  iiieh  stand  !  Skunk  eaums  are  liecomiiig  quite  niimi’r-  foi-  a  seii’iitifi, ’ally-operated  eompaiiy  doing  that  even  a  street  ear  i.s  a  quicker  means  of  vice  coi’iiorations;  they  will  be  well  trained, 


effective  metlio.l  of  wilicli  is  to  slrengt  hen  ;  i?:;!)  LBOIJ.  vided  he  is  willing  to  (lay  twice  the  prem-  g{“7t  and'  was  .^cm  going  down' 

tlie  liaiuis  of  tliose  (loliticiams  (in  (it her  [  '  '  iiims.  'I'liere  should  be  an  exeell, ’lit  opening  at  the  double  oblivions  of  tl 

party)  and  those  new spiiiKrs  vv  iiieh  stand  !  Skunk  eaums  are  liecomiiig  quite  niuni’r-  fm- a  seientifi, ’ally-operated  eompany  doing  that  even  a  street  ear  i.s  a  quicker  in, 
for  the  existing  doclriiies  of  meiini  and  ous  in  the  Alarilime  I’rov  inec>s,  and  thei-e  is  siieli  business  iu  Canada.  travi’l. 

tuum.  But  we  do  not  beiiev,’ that  such  an  I  "  susiiieioii  tliat  thicre  may  be  some  - - - -  .  — - -  r.~~  ~  t 

attack  can  be  successful  lor  any  length  of  wild-eats  among  them  .  From  an  artiule  in  the  Agents’  Bulletin  -[.{piirv  Birks  and  Mr  Stuart 

time.  For  ('anada  is  not,  and  will  not  bg  4»k  nrrtAi’  i  Canada  vve  learn  that  at  present  in  Genoa.  Mr.  Aliin 

for  many  years,  a  finished  country.  She  LANK  OF  OllAXtA  aeeording  lo  tho  .Joint  Committee  of  Medico-  not  return  to  Montreal  until  tho  siu-iii 

cannot  Ix’  kept  iirospi’t-ous  without  a  con-  'I'he  Bank  of  Ottawa  would  a))ix'ai-,  from  Actuarial  Investigation  there  is  a  higher  Mr.  Norman  S.  XX’riglil^  is  expo,- 
tinuation  of  the  work  of  develupiiK'ul ,  a  it.s  slalemeni  (lublisheil  on  anot her  (lage,  I o  mortality  among  married  women  insured  Montrcayiiext  week  from  roronto. 
contiuiiation  of  the  inilovv  of  ea))ital,  a  con- j  hav  e  liad  a  very  aggri’ssiv,'  year.  Not  for  t  lie  benefit  of  their  husbands  than  among  Lieut. -C  ol.  A.  31 .  Labelle  has  ret 


I  From  an  artiule  in  the  Agents’  Bulletin 
j  of  llie  Mutual  Life  of  Canada  vve  learn  that 


-but  thc'v  will  bo  dead.’’ 


Mr.  Henry  Birks  and  31r.  Stuart  Mnnn  Mr.  XX'.  F.  Leai-inontli  has  been  appoint- 
aro  at  present  in  Gi'iioa.  Mr.  Alunn  will  j  ed  managi’r  of  tho  London.  England,  branch, 
not  return  to  Montreal  until  tho  spring.  i  openod  by  Messrs.  Alurray  &.  Alather  &  Co.. 


cannot  Ix’  kefil  (irospi’t-ous  without  a  cou-  'I'he  Bank  of  Ottawa  would  a))ix'ai-,  from  Actuarial  Investigation  Ihorc  is  a  higher  Air.  Norman  S.  X\  right  is  exix'cled  in  ; ‘I**’  J luinsc. 
tinuation  of  the  work  of  develupmeui ,  a  |  its  slalemeni  (lublislied  on  anot  her  (lage,  t  o  I  mortality  among  married  women  insured  Alontrcayiiext  week  from  roronto.  fro*ni'''th(''Ba,,’ilic"'(’oast  uniing  t  is  wee' 

contiuiiation  of  the  iiiilovv  of  ea))ital,  a  con- j  have  liad  a  very  aggri’ssiv,'  year.  Not  [  for  t  lie  benefit  of  their  husbands  than  among  ^''j^!'ei't^-”from  \!‘vv\)rleans’^*'^  returned:  p  |j  ]\iniiU’y.  of  Canada  Seeiirities, 

tinuation  of  iJte  confidence  of  inv,’stors  ail  j  many  Canadian  banks  will  be  able  diii-ing  !  married  women  insured  for  the  benefit  of  V’.  Aleredith.  *im’si(lent  of  tho  I  ****’’  returned  from  T'oronto. 

over  the  world.  XX'e  hav  e  not  leached  even  j  ItJKJ  to  show  an  increase  of  d,-|)osil.s  from  ;J2  |  another  person.  Expvessed  in  that  caulioiis  Bank  of  Montreal,  has  returned  to  the  city  !  ADVISES  RE  FORFSTR  A  TION  ^ 


INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Grcenshiclds,  K.C. 
Vice-President 

C.  R.  WhitchcaJ 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BIDS. 

MONTREAL 


F.  XV.  TOFIELD,  Manager. 


to  the  condition  of  the  Uniti’d  States,  to  lo  3:j  millions  in  iiitei-esl-beaiiiig  and  from  language  it  looks  .-it  first  sight  jierfeetly  after  spending  tlu'w-eek  at  Ottawa  as  guest  I  ‘  ■  ...  .  • 

say  nothing  of  that  of  Great  JJritaiii.  .So  ti  to  7?.i  millions  in  non-iiitei-i’st-bearing.  harmless,  but  wln-n  vve  eome  to  translate  *^7'*'‘tV**^**r7'^**7-  If-  I  U'cston.  of  Fort  Frances  Lumber  The  Fikancial  Times  is  printed  and  pub- 

far  from  hav  ing  a  .surplms  of  exportable  thereby  making  pos.sible  an  increase  of  it  into  (iractieal  F.nglish  prose  it  constitutes  nf*t«'wa  "on" 'Tuesda'v^  w^here  "^he^snent  *Hie  -T 7*’’’^*'**'’  **’  “*’7*  '  lished  at  275  Craig  Street.  Montreal,  by 

>V..  l,av«  ,..,t  „oarl,;  to  „.„ly  l«.,  in  enrr,.,,,  loans  nithon,  a  charge  asains,  Unsha.nis  a.  a  Cass  chieh  SS'enJ”)!  OovS.lme'^ffont.  '  ™  Ksi's  i'r'l’h™?  i 

our  own  requirements.  XX'e  shall  for  many  weakening  the  reserves.  Its  circulation  is  is  so  terrible  that — well, we  refuse  to  trans-  Col.  Jeffrey  Burland  has  returned  from  would  liisappear  in  twenty  years.  He  Dickinson,  FTesidont;  B.  K.  Bandwell, 
years  be  obliged  to  behave  in  a  manner  to  also  materially  increased,  and  now  stands  late  it.  i  a  two  weeks’ visit  iu  Boston.  advised  re-forestration.  Vice*President. 
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National  Trust  Co.  Ltd. 


CAPITAL 

reserve 


$1,500,000 

$1,400,000 


ACTS  AS  IiXI-niTOR  ANDTRl'STEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLO^VS  INTEREST  ON  GUARANTEED  INVESTMENTS. 


MONTREAL 

IT.  B.  WALKER 
WM.  McM ASTER 
II.  J.  FULLER 


DIRECTORS 

F.  W.  MOLSON 
T.  B.  MACAULAY 
W.  M.  BIRKS 


National  Trust  Building 


IZ?,  ST.  .IA>IES  STREET. 


I’ERCIVAL  .MOLSON,  Miinai*' 


RAILWAY-BAITERS 
ARE  LIVELY  AGAIN 


SIIAITillNE.SSV  VERSl  S  .M.VI'KEN- 
ZIE. 

'T«>r<»iit«  IRolio.  ' 


olhor  <';iii;i(liinis  wlio  iiso  tlio  ro.ad.  Thoy 
imi^i  pjiy  oiioiigli  inonry  in  rates  to  p.iy  the 
whole  l('n  j)er  (‘eiu.  di'  idend  lo  the  share-  i 
holders,  no  ))art  of  the  protits  from  the  lands  • 


$50,000 

City  of  Toronto,  Ont. 

4^%  COUPON  BONDS 

Due  July  J«f.  1»."3 — In<ere«l  poynMo  half-yonrly.  Jst  .Tnntiary  and  July. 

PRICE:— 93  and  Interest  Yielding  4.90% 


Tv.i  f  •■ii'.wi;..,,  ■  I .  .v,.,,!..  holders,  no  i)art  of  the  profits  from  the  lands  j 

Jto,  (  ai.uLan  Fresidenls  made|  availahle  for  'hat  purpose.  The  i 

staM'inrnl s*  ns "itr  t hovi'  nu  tboils  ot  linant'iiifif  j  poupU*  oi'  (’aiiiula.  Iiaving  pariotl  with  their  | 
in  yesterday's  Cilohc'.  Sir  William  Mae- !  lands  in  order  to  Imild  a  railway  for  ('anada. 
ken/.ie  1o!d  of  his  -nee.  ie  ihuttii’e  ('ana-  '  l'l■■'.eed  in  exactly  the  same  position  i 

. . . - 

.ano.int  ol  e>GG.(l()ii  in  i.ondon  desj)ite  Hagrant  misai)i)ropriatioti  of  public  pro- 
t  he  llllfa^  (»rab!e  money  market .  1' he  bonds  perty. 

bear  iiilenst  at  ."i  lar  cent.,  and  eiylily  per  EXTR.INEOUS  .\SSETS 

cent,  of  them  wew  sold  to  the  publie  at  tl.T.  .Toronto  World) 

'I'lley  |)robahl\-  nette  d  the  ('.  X.  R.  '.''J  '  ,1-1  1  ,  ,  .  •  1  •  icci 

iso  th.a!  the  interest  e-ln:.-.'  on  the  i-s,..'  is  .  ’tv* 

isli-htly  les-s  than  .‘e ' in.,-  ..e  nt.  a  vear.  <•  the.  anadian  Paeihe  Ita.lway  (  ompain . 

The  ('-.naelie.,.  v.er.l,e"n  h:.,s  cn  a'  pote  n-  V- ewt  Ten  >’"  •  ..  '000000'  ‘  "f  1., 

tialiiies.  b„,  at  th,.  nnun. V.l  ie  i-  ba.ily  1  "  >' ''•>  Jo.nOO O  ()  aeivs  oi  lam.l  ■ 

han.lie.appeei  in  irs  line  ii..ir.u  bv  the  faet  bniidui};:  of  the  roael.  Fhese 


A.  E.  AMES  &  CO., 

Vnion  Dank  nulldlnR.  Toronto. 


KstnbllMbed 

l.S.so 


INVESTMENT  BANKERS 

CANADA  INDU3TRgAL 

CORPORATION,  Limited. 


BOND 


le-  fae-t  i"'\e'.rels  .he.  bniieiiii};  of  the  roael. 


85  Biv  Street 
TORONTO 


136  St.  James  Street 
MONTREAL 


39-41  New  Braad  Street 
LONDON,  Eng. 


BOND  PROPOSALS  AND  NEGOTIATIONS 


n<(  iMHi*:!  )  H'li  iM  irs  n]''{  irir.'*  iiv  laui  .  i  i*  ..  i  i  • 

that  i.sn'eeinl.n..  l.e.tv,...n<lm.\;iantie.  and|f=^"  .'  "■>,  maeie  lor  he  exclusive 

IVcilie-isnot  ve  t  e.eonpi.e, -1.  and  ,  hat  mne  h  t  !«e  sl'.are  hojders  t hem  or  tutiire 

me.ne  v  must  be.  .pen'  to  brim.?  it  up  to  ad  '•)  aiel  m  the- hnane.m;  ol  a  grea^  nation- 
sroe.<rop,n-atine  seindard.  a  Cine  rpri.e  unde  rtaken  fora  nation.al 


_DnvDi:.\.  Oxr. — I)elientnr<-s  awarded — [equipme'nt  dehentnres  were  awarded  for 
l.j-years,  to  G.  A.  Stiinson  &  Co.,  !  ~  eeptal  to  .S.')..s:i;5. 

Toronto.  1  Ci.iri  eiKi).  Ont.  -Debenture  offering — 

1  oitKTo.N.  S.\sK. —  Debentures  awareievl —  This  mniiie.ipalily  is  ofu-ring  feir  sale-  .SHt.lMtO 
SlG.ttOlt  I  1,'e.r  < cut.  te>  Wooel,  (.iiiiidy  ek  Co.,  l.i'a  la-r  e-eiie  i’>(Li‘(]iial-ann.-inslalln'e‘nt.  de- 

Toronto.  !  hentur's.  Ir,t  ann.  These  elebeni iire-s 

Pkini  i;  .Vi.iiKUT  S.  D.  —  Debentures  ,  wen-  oft'ereel  without  siiece  ss  on  Se  pt.  ‘-’7. 

awardi'd — .?2t». (>()()  0  per  cent.  dO-years,  to  i  Cut  Kmm:.S.\sk.  -  Delieuiure  eiffering- 
a  reji'emtei  liriei.  Pl'oiiosals  v  ill  he.  re  e.e.ive  el  by  \\  .  W.  .leilin- 

^  WiNDseii!,  Ont.  — Heiiid  te  nde  rs  invited  —  stem,  ueer<-iarv-lre  asm-ei-.  foe'-  SlOKiO  di  beii- 


I1|m|  III  I  A  I  .Xssiiming  that  the.  ineiii'.'.  I'e>,'vei\v<  d  by 

i  V.  illiam  .M ae.|;e'in'ii'  is  e.are  riili\  anel 

_ _  eeeilioinie.ally  .-pent,  1  he-  pe  eiple'  along  t  he 

Canaeliiiii  XeirOie.rn  line's  will  jiax  |)<-r 

debentures  w*‘re  awarded  for  e'enl.  feie-  the'  borreiwed  e'aiiiial  e'lnrage.el  in 
[ual  to  (S.-i.'Slid.  i  hauling  their  whe  .at-  to  marke  t  and  in  liring- 

n.  Ont.  -Debenture  offering  —  i  ing  bae'k  niannfactnre  ei  geeeiels  freim  the 
•ipalily  is  offe-ring  feir  sale- .S19,lM)0  East.  'I'his  return  tee  capitiel  is  neit  e-xee-s- 
lue  d(»-|.(]iial-ann.-inslullir;e‘nt.  d'--  si  ve'.  e'oiisiele-ring  t  he  ge'iuTa!  value  eif  money 
li;t  ann.  These  elebentnre'S  threeugheml  1  he  worlel.  'I'lie' se  ttle  r  on  the 
d  without  suece-ss  on  S-'e  pt.  ‘27.  |)lains  e'aii  pay  siie-h  retuiu  feir  nieme-y  e  n- 

im:.  S.\sK.  -  Deliei! lUre  eiffering-  gagi-e!  in  tra.nsporta eieiii  aiiei  stiil  heepo  to 


WiNDsem,  Ont. —  Hemd  te  nde  rs  invited- 
For  !?d2.(t0t)  (i  per  e'lin.  I’Crs.  je|)ar:;' 
seheiol  de  be  nt  lire  .s.  up  lo  Deeeiiiicr  "J! 
D.  Gourd.  seiTe.e.Hi'v-tri-asuri  r. 


Proposals  vill  he.  rei'e'iveel  by  \V.  W.  .lolin-  e-oiiipiti-  villi  the'  v.  hiat  grev.  1  rs  anil  I'alile 
stem,  :..eer<-iary-treasuivr.  for  SL'.GOt)  d«  ben-  raiser-  of  b’n.  -i.n.  the  .yrgi  iitini-.  tie-  Da.iiii- 


liir'"\ 

I'UIiUST,  (t.NT. - IT.  I'enilire.. 

The  (  'otiin  il  ri'cen,l>  pnssi'il 


Ilian  S  ate  .-  a 
Sir  Thoina 


1:  ss\  .  P.-e  -ilii  lit  of  th 


a  by-lav  tiro-  •  iiiost  po'.-.i  rfi'.l  ami  lioii'i-hing  railway  coin- 


\  .\Nuouvi;r..  B.( Bond  lenders  invite. d  yiding  lur  the  issiiaiii'e'  of  .Sii.tHM)  eleetrii'-  iiaiiy  in  1  in-  vnrbl 
B.v-laws  lOtalling  .'-■Jtil.tltKI  will  be'  sub-  light-sysi' 111  d  'lii.u.  itre  s.  al.-o  i  xplaii'e'il  a  tin 

mitted  to  the  e  lei'tors  a.t  the  muuiei))al  II  .^^lII.Te)N.  Ont.  Delvni  lire-  i'l<.<-lion  l•oIn])ail\■.  he  saiil. 
tleetioiis. 


muuiei))al 


protiosesi  —  The  ((iiesiioii  of  issuing  St. h\  any  ineaiis.  but  Ihiii 


liaiiy  ill  I  ill-  viirbl.  the  ('am  ilian  I’ai-itie. 
al.-o  ixplaii'e'il  a  iin.nieial  iraiis:. "t  ion.  liis 
|•oInl)a!l\•.  he  saiil.  v..-'-  not  slion  of  fiiiiils 
In  am  ineaiis.  bill  lhi  ri.  wi  Ve.  works  of  im- 


Mi.n.nkdo.sa,  i».(  ■.  Bone]  teniI«TS  invited  ()()()  hr  elro-exe.  ilebeiitiin-s  will  In- sulimitte-il  (irovi-iiii  nl  iiov  in  progre  ss  t hat  woiibl  lia\i‘ 
—  1.  !>  to  De'ce  nil cr  "Jit  ior  S tO.t H)() .)  pe-r  e*'n1 .  to  a  vote,  in  .laiiiiary,  il  is  slaii  el.  io  be.  )>aif|  for  si>>)n.  The'  Diri  '.lors  hail 

Oil  debe-nt  HIT'S.  G.  T.  'i  iirh  y,  town  lMriui\i„  S.\sk. —  Dibeiiiiiii'  offering  pinvir  10  i-siii.  four  per  iini.  I'oiisiilieial'-il 


1011  debe-nt HIT'S.  G.  T.  Tiirh  y,  tovii 
clerk.  . 

I’oriT  AiiTHUK.  Ont.. —  Boinl  lineb'rs  in- 
vite'd. — T«'ii  by-laws  toiallilig  S2(iT.(!(Kt  will 


he  siibinitte  el  to  till'  iTei'tor.s  at  tile  muiii'd-  j  Di'Icut 


Proposals  will  In.  ri  i'cir  ed  br-  .1.  G.  Ilobmaii.  de.bi  ntiin  s  10 
sei-ri  tary-tr«  asnrer,  for  .Sl.GOO  ebbi'iil  ures.  1101  re  garel  1  hi 
L.\n.\i(k  Ciiinty  (P.O.,  Perth'.  Ont. —  ami  so  the",  i 


pal  eh'i'tioiis. 

Gounv.m.i..  Ont. —  l-'elnntuns  avardi'd 
— y.S''T2.  IT.")  (i  p«'r  lent,  to  A.  E.  .\n:i'-  A  Co.. 
Toronto. 

M.Mii  r.i.iN,  Stsk. —  Di  lii  iituiT'  offe  ring  — 
A.  J.aee  rii..  si'eri'taiv-i?’' asiin  r.  will  ii  iji  iN*' 
proposals  for  eb  l-.  iit nr.  s. 


.Aei'ordiiig  1i 


povT'|.  10  i-Mii'  tour  per  len. .  i'onsiiiiei:ii'‘ii 
di.biiitiiiTs  ii''  I'ommiin  sloek.  but  tiny  diil  |  j  ^  I 
not  it  ga  rel  this  a  -  a  .gooil  I  i  mi'  for  sm-h  issue's  :  *.'1  ■  . 

ami  so  till'.',  hail  lii  I'iib  il  to  ask  th-  ir  own  : 
shaiT'holeli  rs  to  Ie  nil  tlii  i.i  inoni'y  on  the' 


re  ports  an  issue  of  SJO. ()()()  ."i  per  cent,  eb'-  se'i'iirity  of  an  i.-sui'  of  .s.Yi.blKI.OtlG  of  noli' 


vardi'd  ,  bent  HIT'S  was  av  areleil 
A  Co.,  I  annual  installments. 

i  Lu.\’iim,'it.n.  Ont. 
ring —  iiropo;  .  el  Ai'i'iiriiing  1i 


reports,  an  eb'i-tion  it  with  il 


■reilii'.-'ii'-  v.iili  lb  leiTi  il  land  pay  mil!’,  s  as 
spi'i'ial  sei.i’t-il  >  :  lie  IT  foe'. 

.Mar!-  i  ill  0  ri.is  of  !  1.:,-  i-s lie  ami  l•omp:’'•e 


Sii'  \\  iiliain  Mm-- 


M  ini.ANi).  Ont.  Di 
sill'  of  .SI4,.S(M>  .ft^  p,i  r 
been  sold. 

Mi.mho.  Ont.  D.  1 


asiin  r.  V  ill  iT  iji  iN »'  will  Im  In  hj  in  tf.  I  '  ar  In, lire  to  submit  to  Ki  ii/.i<..  I 
iitiir's.  the  voters  th"  proposi  e  ion  to  issue  .’•d.IKKt  to  take-  ii| 

•  n,  HIT' sale. — .\ii  is-  iJark-lniililing  eli  bi.iiiuiT's.  iiili  iT'  I  a.i 

lit.  eiel.i'nliin  s  has  l.i.TUiiKiiie.i:.  ,\i,t..\. —  .\o  ilelient  ures  to  ilollar.  It 
be.  issue  el  \Ve  aiT'  all  vis,  el  that  the  reports  bi' re  ihi'ini 
iitiiiT'  I'!,  <; ion—  An  I  stating  t  hai  lhisi.i,\  i'on;i  inplat<'s  issuing  tin.  holdi'f 


ki  ii/.i'..  1 1  olili  r-  Ilf  ( '.  1  It.  sio'k  !i'T.  a  ski 'll 

to  take'  up  'ilii-s"  ;;ii."  I'i'i  I  i  liea  iis.  Ie  lei'iiig 
inli.|T.,'l  a.i  b  pi'V  i.iit..  at  .sil  I'i'iits  011  the' 
ilollar.  It  i-  gii  ira II ■  I',  1!  thal  thi'>  will  all 
111' IT  iliT'ini-el  in  ten  >Tais.ai  par.  Some' ot 


..  obji'i.;.  T'li  all  iiiti'iils  and  piirinises  this 
j'l  ai'I  maili'  ihi'  goxeniment  anel  the  pi'oiile 
,,  of  Camilla  partners  in  the  unde'rtakiiig  anil 
plaiT'il  the'  eiiiT',.lors  of  the  company  and  the 
II  share  holili  rs  in  the  jiosition  of  trustees 
eliargi'd  villi  an  important  publie  duly.  It 
ji"  has  bi'i'ii  a.ssiTted  that  the  ('anadian  Pai'itie 
Coiiipanx  niailo  Canada,  but  Canada  had 
I  lirsi  (slablished  ami  endowed  the  eompany. 
■|,  I  Withoui  goxi  riimi'ut  aiil  the'  road  eoiild  not 
i_  haxT'  bi'i'ii  built,  anil  since  its  opening  not  a 
,i  ilollar  has  lu'i  n  I'a.rneil  xvhiedi  has  not  come' 
i.  I  out  of  III'  poi'ki'ts  of  the  Caiiaiiian  peoi'le. 

Sir  Thomas  Sh;iiighn<'ssy  anil  his  eol- 
li  a.gni  -  now  iirojiose  to  Ire-at  the  land  grants 
,,  as  the  pii\a,i'  projiirly  of  the'  Jireseiii 
i_  shaiT'hoblers  r.ml  ;is  e-iitire  ly  indepeneb  nl  of 
.  the-  piibli"  pni'iioses  of  the'  railroad.  In 
.  Ollie  r  WTiiil-  ihi'X  projiose  to  divert  the  jiro- 
j  ee  1  fis  of  griiii.s  in  III  in  trust  for  the'  Doniin- 
1  i  iiMi  lo  the  private'  iiroli!  of  the-  shareholders. 
i,  Sir  T’homas  .Shaiighnessy  is  i.iT'iliteil  with 
il  I  ihe  stai.'inini  that  the'  “iinsolil  laiid.s  anil 
ij  ■  other  1  x1  rani'iiiis  assi'ts  will  ri'iiiain  uiidis- 
il  J  tiirbi'd  f.ir  ;  hi'  fiitiiri,  henelit  of  the  share- 
^  !  iiolib  '  Blit  howe  an  assids  be  “I'Nlrane-  ' 
I'l  lolls"  vliii'h  vT  iT>  granted  tin'  <T)nii>any  bx- 
,,  I  t  111'  gox  I  riiMii'nl  for  the  exnri'ss  I'onstruetion  I 
i,  I  anel  public  pnr|)osi's  of  the  railroair.’  Not  j 
i.onb  iit  villi  this  elixcrsion  of  these'  grants, 
the'  e•olnp:lIl,x  raises  inoni'v  from  its  share'- j 
i.  :  holiiers  at  an  I'xt ra vaga nl  rate  of  interest.  . 
_  ,  anel  ri'tniTis  a  ilollar  for  I'xcry  l  ig^htx'  ce  nts 
I  ,  out  of  1 1ll'  pr.ii-i  e  els  of  the  laiiil  grants.  On  , 
.  Ill)  piiiii'inli'  I  an  this  ai-tion  be  jiisl ilii'il.  j 

!  HIE  ONE  AI*OI.G(iIST  j 

J  ;  World) 


We  oner  at  y'J  and  accrued  interest 

NIAGARA,  ST.  CATHARINES  &  TORONTO  RY.  CO. 

5%  First  Mortgage  Sinking  Fund  Bondj. 

Interest  lift  May  and  November. 

Denomination  $j00. 

'rh'.s  Coinpany  owns  r»T  of  road  conn^'cting  rhf'  t’lly  of  St.  (‘atliarJnes  wjth 

tbP  Tou'ns  of  Port  Dalhousie.  Morritvm.  TlKnold.  KonMull.  Wolhuul  iind  Port  Col- 
nnd  opernted  by  .Messrs.  Mackenzie  and  Mann  (Panadian  Northern  Rail¬ 
way  Ct*.> 

Further  particulars  on  request 

Canada  Securities  Corporation, Limited 


DO.MIMON  EXPRESS  BLDG. 

TOnOVTO 


.MONTREAL 
I.«»MH)N,  f 


to  submit  to  a  xote 
STo.ltGO  c!i  In  n ( lire  s  ; 


1.'  1(1  .tan.  I ,  I!l  1  t.  il  is  si  at .  d,  it). (MM I 


lie  que.'tioii  of  issuinj. 
mix  eosi  of  iiistaliiiii 


LlNeoi.N  I'orNTV  (1M>.  St  < ' atii  ximniis, 
Dnt.—  !)•  bent  lire  sab'  -  Kiports  stale  tliat 


.S,S1  .(il. ')..■);(  to  lUirehaM-  pro|  (r.x  of  1  he  ^li-  ehaseel  .Slit. (MM)  .7i 
inieo  dixision  of  the  Toroiiio  (.k  ^'ork  b’adial  lures. 

Ky.  Lonoon.  Ont. 

Delient  HIT'S  aill  liol  i/eel-- .Veecnling  to  off'  IT  (1  at  pi'eseir, 
reports,  a  bx  -laxv  pnex  ieiing  for  , he  issiiam  i'  x  i.-es  us  ihat  11." 
of  .S-t.IMM)  ;.i(l.'walk  eM  e'n;ui.  I  has  1  - .  11  Sl.-inley  K’v.  SlOO.t 


me!  Wooel.  Gimdx'  (.k  ('o..  of  'Poron.o.  have  pur-  time  I 


iiiiig  1h<'  holder-,  if  the,' 
the  notes  taken  up  , 
Nils.  The  aeeii miiiat ion 
1  leal  ment -  is  t o  be  Use  d 


Im-kv.  may  liaxc  | 


or  t  xvo.  I  tile  Ion 


Tlmmiis  .Shaiigliiiessx  may  lind  ; 
eiiiting  an  exiieiisixc  business  fori 


ler  eeiTi  Itl-XTar  (leben-e  it  eleeme  ei  jiar  iniisl  in  luiei  lor  them. 

stoehliobb  rs  v  im  lo::!!  1  he  T'eh  and  |)o 
Debent  urx'.s  not  to  be  C.IML  moi!".v  will  gel  7'.,  p,ri'iiii. 
Th'  (  i,  V  'J’re  asuiT  r  ad-  in  in  1  eresi .  a  ml  a  1  !,  a-i  1 o  per  l•«■ll  I . 


ilefelTTii  laud  pax  -  .  t  he  ereilii  (if  I  III'  C.  I*.  K.  I  f  you  dejilet  e  t  he 
"elii'e  the  uo  IS  from  !  assets  of  a  eomiiany  the  xaliie  of  the  shares 
(■(lurse.  :'s  1 !:  y  are,  ought  lo  fall,  and  a  (ixe-poiiil  drop  mark  a 
paid  lor  them.  Tim  '  single  dax  .  and  I  hai  isxvhat  has  folloxved  t  he 
lu  r'eh  and  imve  rfiii.  last  aelxe  ntiire  in  the  shatie  of  six  per  cent. 
7'  .  pii'i'iiii.a  year  notes  at  1  veiny  per  eeni.  diseoiint!  .'\ml 
I'.xo  oei-i'.'iil.  a  vear  '  ihe  •iTeli;  ami  standing  of  the  sceiivi ,  !es  of 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  .Appraised. 
Correspondejice  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST  JAMES  .ST.,  .MONTREAL 

rahle  Address— ‘OKABKf'WNE  ' 

CodM!  Llfber*  Western  Union,  A.B.C  Clh  Kiiition.  Fifth  ’Afonliome-r 


The  Canadian  Appraisal  Co.,  Limited 

SciciiliCc  AppmiNnlfl  for  lii.siirniicr.  I'iuaiiciul 
mid  otiirr  piirpo.ses. 

conniJsroNDENCE  ^solicited. 

McKinnon  Building,  TORONTO.  4  Hospital  Street.  MONTREAL 


S7iM).(MM)  Lomlon  iV.  I’ 


in  Ihe  form  of  aiiiuT  I  ir.iion  e.f  lirimipal.  or  Miiy  coiiiiiry  lhai  p'l'inils 
;,,I,,|  (|  I  ,  (if  1  he  111  vho-e  notes  xv  ill -.11  ft  er  a  Ii  !•:  e  loss.  Sir 'I' 


passed. 

X'kUP.XV  X.  ()-,T.  D'belit  lire  ileetion  — 
All  <'lei'tion  XX  ill  Im  Imld  Gee.  :!().  it  i'-  -lai'  el. 


to  submil  I o  a  x eii . 

•SD'i.DOG  I'leeirie-ligh  I  sys.i  in  ei, lent  ures.  bids  vt  re«  it  e,  ixe  d  for  Ike  .’^'2,000  debe 

Xi.xerxu.x  F.m.i.s.  Ont. —  L’e  I  .'i’.t uri  sab  riTenily  offered  for  sab'. 

According  to  P  ports.  Wooel.  (iuiidy  »k  Co..  - 

of  Toronto,  have  Diirehased  .SI-1. 12t)  lU-xear.  ,  f' A  D  AVI'!  ITNlT'MriDV 

.Sl.;i;t2  20-y.ar  ami  .'^1S,S7!»  tJU-year  .-i  per  1  FULiNUKY. 

ei  lit.  debx'ntuiT  s.  j 

XoKTH  B.xx.  <)NT.-Deb.'nnir..s  sold  -  At  the  .•'.nniial  im  .  ling  of  t’  e  share  ! 
Option  'gran. x'd  for  debeji- urese  We  are  M''  the  (  anadian  (  ar  and  i-.'iineiry 
advised  hv  llm  Town  Trea-unr  that  no  I':"'.''  I'i'i  "U  Monday,  theiebrector 


ihe  (im.  iioii  of  issuing  .yei-ordin 


b)e;il  I'.'xx  spa  |)i  r  report) 


Slanb-x'  K\ .  S KHl.tMMI  seorm-.-exxT  r  ami  .S'2.').-  a  total  of  Soa;. cf  i  In  in  xx  ho-e  note  s  xxall '•nlli.r  a  like  loss.  Sir  I  homas  is  put  i  i 

(MM)  breakwater  del  e-nt  ures  xeiieil  Oe,.  22.  ,  are  ('iT'xxii  for  eai'lv  re(lem|)tioii  will  get  a,(  aiiad,"  in  i  im  Mexican  class.  x\  hose  tinam 
will  not  b"  off. 'T'd  iiireil  .l-.e  middl..  of  101  1.  '  goeed  deal  more.  '  ,  '  <1'"  hnanees  e.f  lis  exploiting  eonipain 

LiJi-nKN.  S.xsi,.  I)' 1  (.iiiUiT's  not  sold  It  mime  be  reim  min ’vel  'hat  mo-l  ol  the:  and  eiiiii'essionaiiT  s  haxe'  all  lo  be  sug: 

A'. cording  to  b)e;il  i  .'xxspapir  rep'irts.  r<)  e;.-;  moiiex  to  be  e.’rm  d  fioni  this  le 'ii  xx  iil  !  ■ '.lated.  si  rx  e'd  with  garnished  me  lons,  a 

bids  VT  re  f.  (•' ix  (  d  for  Ike  .■i'2,000  d.'bentuiT's  go  to  pi  oi.le  in  j ‘.ril  ;i  in.  .am!  llollami.  ami  :  whopping  big  rake'-ofls.  Oiir  national  ei 

r.'untlv  .)ff<iT(l  for  sale.  Gennaiiv.  t,,  wlmiii  lixe  per  <-ei!t.  bmlm  like  :  die  has  been  hurl  by  the  Mexican  way. 

-  -  pretty  good  inter, -I.  ,.,m!  vim  wil'  regard  j  I’he-  (  IMx’.  method  ol  tinaiieing  lor  t 

A  VH  UrNIT'ViriDV  7  '  ,  in  r  I'lni .  with  an  aeblit  iomil  2  per  it  nt .  pari  1  hive  yeiii's  is  ahsoliiledy  lortiiebbii 

UAlv  AiMJ  r  UIlJiMUKl .  deferred  as  "velxTi"  of  ,  he  lir.est  text  lire.  ;  be  xv  in  t  he  I  nil,  d  Slate's,  xvhere  it  has  pr: 

-  whatalioin  ike  (’aimdi.m  grain  groxver  '  limjll,'  e  iide  el  in  the'  looliiig  of  the  gre 

.\1  till' .annual  ime  1  iug  of  1  ke  shareholders  eiut  on  Im  piairies  vliei  ennsiders  himsell  :  roail- .iiiel  1  he  elemorali/.ation  of  most  of  t 
eif  the  Canadian  (  ar  and  Foundry  Goni-  liukx  if  he  main  .- acl".-  r  pre, lit  of  ten  ee  nt  -  , 'Tiifcpa  un  si 


bids  VT  re  IT  Cl  ixT  d  for  Ike  .•ii2,000  debenture's 
iT'fenily  eiffe  r*  ,1  for  sab-. 

CAR  AND  FOUNDRY. 

.\1  tin' .annual  m*  ' ling  of  Ike  share  hobb  rs 


single-  eiax  .  anel  I  Mat  is  xvliat  Has  leilloxve'd  1  lie  I  RuiMinn  TnUOXTO 

last  adve  nture  in  the  shape  of  six  pe-r  cent.  ;|  McKinnon  Building,  I UKUiMU. 

notes  at  Ivemy  per  eeni.  diseoiint!  ..\ml  |  : - : - — — - - - - 

ihe'  '‘ii’dii  aiid  slaiieiiiig  eel  the-  seeliiiiie'S  of  '  ^  _  __  o.  w  m  hi 

any  eoiiiiiry  lhai  p'.i'inils  >iieh  tinaiieing  NOVEiVIBER  SHIPIVliijNTS 

xvill '-nffer  a  like  loss.  Sir 'riiomas  is  put  i  iiig  - -  .  — 

(’aiiaila  in  lili'  Mexican  e-lass,  xx  hose  tina  liee-s  Heavy  sliinmciits  ef  loxx- graile  eeie  fiTiin  the  ('eb.ilt 
anel  111"  linanees  of  iis  exploiting  eonipanie'S  camp  iliiriiig  Nevi'inhrr  have  heist  eel  ]l’k 

1  1  II  1  '  thal  ineneh  to  a  llimre  iii  advance  el  an>  inenlli 

anil  eeiii'o-mnallT  s  liaxe-  all  lO  be  sugar-  ,  1,,|J  .,,1,1  \vil  h  llie  cxeTplhm  el'  Dei'ein- 

I'.ialed.  se  rxT'il  xvilh  garnished  me  lons,  ami  !  her  last  year  'I’he  telal  thipiii.nls  Iasi  ineiiili 
whopping  big  rilke'-offs.  Oiir  liatioiial  ere-  V'le  '-MTII.IO  lens,  (•oiilnheili'd  h.v  mieeu  imnes. 

I-  1  1  7  ,1  ,1  -  ,  I  his  xxas  the  serend  eri-aslein  this  xeai  Ih.il  Ihe 

(III  has  bi'e  n  hlliT  b\  the'  Mi.Nlean  xxax.  Ilgiii'cs  have  passed  the  2,000  len  mark  in  a  nienih 

'I’lm  (  I’.U.  method  of  tinaiieing  for  the-  and  eiily  ixvii-e  last  year  ilid  they  reach  ihese- IlKniT'-. 

pasi  thi-ee  xT'ai’s  is  ahsoliilelv  fortiiebb  ii  bv  j  .  ‘'e  lab  Texvnslte  and  l.a  'b'’''’ 

,  ■  •  1  I  -  1  L.',  .  1  ■  .1  in  raismif  llte  lennagi'  hy  heaxx  lev  gi.idi'  eonslgn- 

laxv  III  llm  I  nil,  el  Slate's,  xvhere  it  has  prae-  i  Tewnslte-  seni  enl  12  ears  ef  lexv  «iih  leeir 

iii'ljll'  1  mil  el  in  the'  looliiig  of  the  great  1  ef  high  for  a  total  of  l.aOT., ',00  pennds.  xvhlle  I.a  Uese 

roails’  ..,11,1  the.  tlemorali/.ftion  of  most  of  the  I  sent  ent  }■^  .-ars  of  vdije-h  "V”;, Vll ‘I  ml'm  I’m  1;!'| 
i  .  ,  I  oru.  runnin«  loss  Inaii  .>00  ohiuh's  to  tiie  loii  in  minui 


salisfaetory  off.  r  xva  -  r.,'c.'ixT  il  for  the  s.'veii 
issues  of  .-)  pt-r  e.'iri.  deheiit tires,  aggregating 
.''d2 1  .oGO,  xvlir-n  ;  iiey  xv.  re  offt  rt-tl  on  Xov. 
17.  iSineo  then  a  ttll-day  option  has  In-eii 
giv*'ii  to  a  Toronto  (inn. 

I’uKi.KK  Toxx  NsiiU'.  Ont.-- D.'bt'iitijres 
authorized — ..Xeeording  to  it  ports,  tl v  Conn, 
cil  rt-eenlly  liie.-  el  a  l)\-laxv  iiroviding  for 
th<'  issiiaiiee  of  .'s().2  bs  12  ■iel('phon"--x  steiii- 
constriieiion  d.  l'...ni  iir.'s. 

f’niNt  i;  .\i,ni  r.T  I’iiot.  I’l  le.  Se  iiooi,  Dis- 
Tnie  T,  S.xsK.-  L'.'hi  11  1  lire  -ah  Tke  •S2(l.- 
tMJtl  U  per  .-e  nt.  -e-hool  il.'lmn,  ur.  s  off.  l.  il  e,ii 


r.,'c.'ived  for  1  he  s.'veii  i'e-ei.'e..'d  as  foHoxvs:- — Sir  Vtk  M.  Ailkt  ri. 
heiitiires  a "T'rt 'ga ting  *  ^l.I  ..  London,  1.  ll.iiiiilton  l.enii, 

We  re  off(.'r<'d''on  Xov.  >  London:  II.  S.  Holt.  lion.  X'ti.liaiiii  1  Curry. 


.hinies  Ki'dmoiid.  Thoina);  .1.  Driiniinoiid,  freight  rates  inii- 
(ieorge  E.  Druiiiinond.  W.  W.  Butler,  AI.  eoiirse. 

E.  Diiiiean  and  V.  (•.  ('iirry.  '  Sir  'I’lmmas  Sha 

1'he  ottim  rs  of  Hie  eompany  are:  .lann's  |  le  mb  d  bx  tl'c  Dii- 
H.'dmond.  l•hi^i'•mall  of  boarei;  lion.  Xatli-  llm  shaivlmkie  rs 
aiij.'l  Curry,  pre-sideiit  ;  \('.  W.  Hu, h  r.  x  ie.-  ,  hax.-  the  di-,im  i-  a 
piT  sideiii:  -M  .  E.  Diineaii.  viee-presbleiil :  '  xv.  re  i  in  i .  led .  X.i 
V.  (!.  Ciirrx.  X  ie.'-pri.)ideiii ;  F.  .Skeltoii,  of  th.-  ('.IMx.  f.ir 
sT'er.'tary  ami  t’.Ta  -urer.  Imlih  r--.  .\1  <>ii: 

It  is  Seated  ilial  1  he  x  arioiis  plants  of  t  he  ( io\ , nnm  nl  v  iiii  I 
eompany  vili  );hu,  doxx  n  D.-e.iiibi  r  20ih  tip'  ( 'a  ii!iili:i  ii  pi 


a  liiishe'l  on  his  xxlie'tn.’  lie  is.  in  lai'ge 
measure,  llm  mtni  tie  hind  llm  ('.IM!.  He 
iniisl  pay  iis  iin'  ri.st  ehurgi  s.  timl  il  ll’.o-e 
'ill  ere 'st  e  iiargi  s  a  re  ■  xe'.  --ixT'.  i  >i'  ii  <  xef  -six  e 
freight  rates  inii-1  f.ilioxv  as  a  mti.iter  oi 
eoiirse. 

Sir  'rimma.s  Slmiigbi;',  s.-x  says  it  xxas  in¬ 
ti  mb  d  bx'  i I’e  1 ! i i'ei- tors  ot  ;  Im  K .  that 

111"  shaivlmkie  rs  of  ihe  e  iimDiiiiy  slmnld 
ha X the  ili-i  im-1.  ad \  a n lagi  s  l o  xx  liieh  1  In  y 
xvere  e  Ill  i  I  led .  X o  on  ■  bla  e; es  ,  ii,'  1  ’it '.-ieli  ul 
of  the.  C.lMx.  I'or  iakilig  e.f  his  share- 

Imlilcr--.  .\1  Oiiawa.  Imv.  ver.  tlmri.  is  a 
( iox  (  rii me  n I  xxiii.  ll  isi  uppo-ed  I o  iT'pre-.  lit 
till'  Caiia.liaii  p.  o|ib'.  \  Im  dove  i'.  . I  the 
C.l’.K.  '.xiih  the  xast  lamled  e:nal<  vhi.'h 


eoitpauie  si 

(^iilv  one  Cana 


(^iily  one  ('anadian  |)aper.  and  that  a 
promolioii  joiiriia.l  in  Montre'iil.  has  ilefelid- 


XTilii.'s  These  twii  mines  eoiit rrimteil  more  Ihnii 
mie-hair  of  111.'  total  tonnage  from  the  camp  in  Ihe 
motilh.  „  ,  .  , 

I'enn-C.an.'Klian  xvilh  fixe*  ejirs  of  ingli-grade.  to- 


Kov.  L!  hax  :  l;i  ei;  ).o!(l  al  (il>  '  a  and  iiit.  r.'si.  until  afier  Ihe*  X"''.  ^  <'ar  fe.r  a  jn  rimi  of  i  ( ' 
Bue.l.N.x.  S  xsK.  De  l. .. in  PIT'  not  to  he  is-  r.  pairs  of  a  general  eharaeler.  This  is 
sued  until  siiring  Th,'  Ciiy  ('l.rk.  iinehr  Iho  first  oiiperlniiiiy  the.  .'oniiiaiiy  lias  ha.l 
dat«‘ of  Dei'.  ().  mix  i-T's  us  1  hat  lip'  .SI  H). 427  in  eight  xears  of  earryiiig  ou,  ti  g.-mral 


t  iH*  1  loll.  A  JournHilst  K*  tnllin^  I'l.i.iUt  tons.  lU’arly  bs  iiuk  I)  ot‘<‘  i!i 

that  is  painful  has  pre-X  aileii.  But  listi-n  to  Novemlier  as  Ihey  di.l  in  llie  enlife  IO  monihs  llii)i 


sidexvalk  (bbeiidi’T's  aiitlmiiz.'d  by  th*' 

City  (’oiineil  in  O.-loh.  i-  xvill  not  1;.'  issued  reil 
until  llie  spring  of  HH  1.  the'  I’losideiit  in  his  aiiinial  ri'pidd  xvhieli 

St.  .Mxkx's,  ( )\f.  • -Ifebe'iit  ur..  ek  I'tioii  xxas  giv.-n  in  the-  Finxmixi.  '1'ixiks,  in  full. 
According  to  iT  porvs.  an  ..h  .'tioii  'GII  h  a  xveek  ago. 

h*  Id  ill  .laiiiiarx  to  ;.i|bniit  to  a  vrit..  lh>'.  - -  - 

jiroposil  ion  t'l  i:  -'.:,'  S  I2,(MM)  sell. id  hiiilding  1  RL.IUK  SKUNK  E.VK.MS  IN'  N'OV.V 
debenliins.  i  SCO'IT.i. 

Sxv.x NS(.i.\ .  S\>K.  Loan  propo.-ed  lb  - I  t....  n-  w  t-  .  .  i>i  e  wi  i 

...  ,  ,1  1  ..  111...  I  iiruo,  X.S.  I  rin'o  Black  Skunk  ( D., 

ports  Male  1!ia,  eh.'  '  ouiieil  has  l.i'n  an-  !  i  ,.i  i  .  i  . i  i>  ^l  n  i 

tliorizeil  to  borr.'xv  a  loan  ot  .s.itMt.  \\  .  W  .  i  ,,,  ■  ,  ,,  ..  e ,  l-  i 

_  :  riT'siele-ii,  B.  S.  .Mer  arlaiie'.  crel arx  - > 

Brown  IS  seer.  I  a;  X I  easiiiT  r.  o,  ,  ,,  i..  -  i  ,  i  i,  i  ' 

VUHNON.  It.c.  •  Deleent.ires  eb-f.-aled  -  -  J  '-y '' V' '  U t"  n  k  Ra  liell  j 

Reports  sta.e  .hat  .he  .,„estio„  of  issuing  :  .  >  1".  eapnal  is  t,.,,  : 

SS.OdO  d.'bentuivs  to  pal-  off  imlel.;,.dn,.ss  I  ’ f've  thoiisaiid  of  whir.h 

against  .lubil.  ..  Hospitarxvas  eb-fe  a.ed  a.  a  i  I  "  ‘ "pi*’ ''l  i 
recent  elee-, ion  !  Kiiotigh  op. mils  ar*'  sold  oil  .star  Black  j 

Wki...i.n.,to.n('o,  ntv  :1>.().Gui;i.pii).  Ont.  .Sept,  inlmr  , 

— Del.entiire  sal"  R.-poris  stan-  that  t  his  |  •V,'''’! t"’’  momy 


programnii'  of  re-iiairs  to 
reibe-lioli  of  till-  eli:ll  lime 


This  is  lots  doit"  so  mm  h  toxvaril  m.'ihing  i'  ri.-li 

■  has  ha.l  ami  povirfuk  That  !aml  vas  .grant,  el  to 

i  g.-mral  inabli.  tim  ('.I’.B.  lo  ImibI  ami  op.  ra  I  e  it.- 

and  is  a  lines  on  a  n.-'seiiiabie  ea pi' a li/al ion .  lo 


aiitii-ipateel  bx  regard  lh 


,,  ...thousand  dollars,  five  thoiisaiid  of  xx  hii-h  .,,1  k, 

' '  I  xvas  eake-n  up  in  Truro,  xvi.hin  om-  month.  ,  ,  l.'’'"‘'.s  •  '*‘!Ug  '  "-ss.x 
“  ■  Enough  eipiioiis  are  sold  •'Star'’  Blae-k  j  |  ' 

iv,-  'Skunk  ))ups.  to  be  de  lixT-red  Septi  inber  ,  i"’,  k' 

'  I  1014  to  pal-  KMI  per  .ti,..  on  the'  moi.ev  V  ,  m‘  7' 

1  'ihnves.ed.  -  to  he  (  .1  .K 


regard  llm  proceeds  of  1  lie's,'  lands  a' 

■■  e  \1  riine'iiis "  rixeiin.'-  lhai  onghl  not  to 
Im  tal.eii  feounl  of  in  Ii"'  lariiiligs  eii  the 
raiivax'  means  lhai  the  land  has  be  .n 
alien:iee'l  fr.'iii  'b-  piii-imm.  am!  is  now  lee  ing 
Use  el  lo  return  to  the  slmrelmlih  I's  <4  the 
;  (M’.H.  an  uiireasieiabix  high  ra'-  ol  iiiicn  -I 
on  th'ir  inxesimiiii.  a  i-.'ile  vhieh  e;in  1"' 
iiariieel  only  ley  e  \e.s-ive  freight  ami  pa-- | 
)  se  nger  rai-'S  I,  x  ied  upon  I  In'  people  of. 
j  (.'aiiada. 

!  'J’he  epii-linii  <4  r.'iilxxiiy  liiiaii.'.  as  illiis- 
traliel  by  Sir  William  kta.cken/ie  ami  .Sii- 
'rimmas  .•shaiighnessy  i-  of  'he  giT.'i.isi 

i  before  t  he  I'le.'tors  of  th"  Dominion.  M  hat 
'  has  .Mr.  Boreb  n  lo  say  almiit  ir.'  Doe-  he-  : 
I  approve  of  1 1n-  Uid  st'  iimlhod  adopt.  <1  of  | 
i  gix  iii'g  to  the  ( '.I'.K.  siiar.'lmbbrs  ’‘Ihe 


1,0,1  to  lo..|.l  iiiv.-,lor.,  par  and  'kk, k,  li.k g  I  SO  S|.;<il!l!<;ATT<)X 


iiitere.sl. 

WoonsToe'U.  Ont.  Description  of  de-  j 
beiitures  -  The  ('i,y  Clerk  advises  us  that: 
the  .S12.(M)U  gold  fioniis  deh'iiitiiTs  vol.'d 
Xov.  G.  hear  in,,  rest  at  the  rat.'  of  .-)  pe  r 
eeni..  iiayahle  a  i  ilmCiiy  Treasnri'r's  office.  | 
Due  in  I.")  annual  insialments.  Total  de- i 


.  I  iienllhy  Blai  k  Skunks  hax.'  arrix.'d.  i 

7  I  Following  ihe  sueecssfiil  f.trmatioii  oi"  the  ; 

Truro  Black  Skiiiil;  Co..  Ltd.,  ts  th,'  organ-  |  . 

,  I  izatioii  in  Truro  ,4'  aim.  In  r  ami  mor.-  pi'e-  i 
' '  ’  I  tenlious  fur  prodiieiiig  Company  kimxxii  as  !  “■ 
I  ■  I  "The  Diamond  Black  Skunk  ('o..  Ltd.,  with 


■'Toronto  Sl.'ir 


. . .  Dee.  :H.  1<,H2.  .S,s:!7.270.  As- |  i*  'l‘  ■  1'"'  *.l"'"^Mi'.d  dollars  I  he 

sesM'd  value'  lul  l.  STso.-,.(MtO.  ineorimra.ion-  of  lets  .Timpai.y  are-  -Messrs. 

B.xniiii:,  Ont.- Debenture  eb-etion  l.ro-  '(f 'V  /. 
poM',1  -Beports  state  that  an  e-le-tioi, 'will  I 

{.ehe-ldin  the.m'arfiiiu'T  to  voleoM  the'pro-  7  '"‘^1  s,  i.able  le.r  a  raiu-h  li.m 


be  he-ld  in  the-  11. -ar  fiiiuiT  to  xeile  on  the'  pro- 
peisilion  to  issue  .SkO.lKM)  Barrie'  Ceillegiate 
Instiiiite'  Building  e-.jmple  lion  (lebe-iiliire's. 

Buut.xwxn,  Ss.xsk.  •— D,  he  lit  HIT'S  auilmr- 
izi'd--  .\ii  i-siio  of  .'k2().(MM)  hmal-iiiiprov.'- 
meiit  elehe  ntuiT's  vas  pas-e  ei  hy  the  Couiieil 
reiT'nf  ly. 

Bowm  XNX  ii.i.i;.  (»NT.  Dehi'iiliire  sale — 


bee'll  seeuiv'il  solin'  tlire-e'  niib'S  from  'rriiro 
on  tim  Harmony  Boael— adjoining  iho 
skunk  farm  of  t  iie  Truro  Black  Skunk  (  o.. 
Ltel. 

WAN'r  1M>1  N  UY  ON  IKON  ORE. 

'fhe  I’eirl  .\rthiir  Boarei  of  Trade-  is  be- 


Thi'  Toron'o  World  i-  absohitely  sonml 
in  iis  eon  icii.  ion  tlun  iln'  ( 'aiiadmii  I’ae-ifn- 
Kailxvay  Company  ha.;  im  rig'.il  lo  "se-gri- 
gat.' "  its  lands  ami  i  re  a.i,  t  in  'ii  as  t  he-  prix  a  ei- 
iiroperty  of  tim  sha  it  hoiebr.s,  'I  I'.e  lands 
aiT'  pari  e)f  a  trust  tuml  grante  el  by  the'  peo¬ 
ple'  of  ( k  nada  for  the  siieeilie  purpose  eef 
building  ami  o])!  rating  a  railway  for  t  he 
leiiieieil  beiietit.  For  this  piirposi'  the 
C.'imnliaii  I’m  il'i-  Kailxvay  re  i-enT  il  from  tin- 
people  of  (  aiiada  S2.'>.l)(M».(l(M),  1  went y-fix  i' 
million  acres  of  la.ml,  ami  various  oilier 
henetii  s. 


I  his  one  apedogist : 

.Moiilria!  Finaneial  Time.-:  'I'lie  re- 
I'onl  of  the-  eompany  is  one  of  eonsisl- 
eiil  anil  brilliantly  eb-xe-r  and  we-ll- 
jinlged  Use  of  its  meloii-eiitting  eapa- 
eitii's  for  the'  purpose  of  feeding  its 
eapital  aei'oiint  and  providing  i  In-  in-xv 
money  vhieh  is  eonstaiitly  in  need  for 
i  Nlension  and  iinproxT'ineiit .  The  iire- 
seiit  liiiaiieing  is  by  no  means  tin-  least 
brilliant  operatiepi  of  the  kinil.  .  .  . 

Ka  ilxx  ay-bail  ing  periodicals  such  as 
The  Toroiiio  World  are-,  of  course, 
ilaimiiig  that  the  C.l’.K.  ha-  no  right. 
1(1  distribute  even  s,,  miii'li  as  ten  mil¬ 
lions  to  iis  stockholders  .  .  Tho 

World's  ai'tieles  i-oniaiii  in  every  other 
paragraph  thi'  out  rage-oiis  niisstate'- 
Mieiii  (hat  ''the'  e'oiiipaiix  is  a-  iin-re 
trustee,  ami  iis  prope-rt y  is  trust  proper- 
Ix.  ami  all  its  holdings,  earnings  and 
profits  must  he  dex oted  to  t  he  enterprise 
io  giving  better  iraiisporiation  service 
ai  low,  r  rate's  to  1  he-  pe-ople  of  ( 'aiiada. 
ami  that  the  share  holders  are  enlilleil 
only  to  te  n  per  eeni.  elix  idend  upon  the 
ai'inal  eosi  of  eoiisiruet ion."  'I’lial.  of 
i.oiirse,  is  a  plain  ami  iiiimil  igale-d  false-- 
hood.  .  .  .  The  World's  vie-ws,  for- 

tiinatcly,  do  not  represent  those- of  the- 
xa-f  majority  of  the  Canadian  people, 
V  ho  are  inclined  to  admire  ihe  railway 
for  iis  iniin*  use  serviees  in  bringing 
capital  into  lli<‘  eoiintry.  and  to  rely  on 
Ihe  railway  eoinmission  to  establish  a 
fair  scab*  of  raie-s  xvithoiit  any  sueb  tyr- 
annieal  eonfi.sealioii  of  railway  profits 
:is  is  now  iiaralyzing  the  transporta¬ 
tion  systems  eif  the  ripuhlic  to  the 
south. 


year.  .\  carol'  liij-'li-s'raele  ii'oiii  the  ('reixMi  l{esepe  . 
xveiil  lo  (ieriiiaiiv  (iiiriim  the-  iiieiiitli,  xxliile  Nipissiii):  I 
also  sliipiieil  aeiTiss  itie  xvali'f.  lour  ears  ol'  low-graeh-. 
Iiiuli  in  eohalt  and  nickel  o.vieli's  lieiiu?  seiil  t().M;en.  I 
ehesler.  Knp.  ,  .  . 

I'lii'  re'e'orils  l)v  months,  coniparinK  l!ii:{  and  IM12  i 

"  .'Jil:-.,  H'12  .  !' 

.lanuary  ... .  1  .('..‘iT  s:’.  I  2:1;.. (I.  I 

I'eliiuarv  .  I.sooei'j  2.0(ii.(>:tj 

Mareli .  i  . ! .  2.01 1  7'.t  I  .Te.S  , 

.\piil .  ..  I.iil'i'.'.'  1...S2.^<I, 

NI-iv  .  l.s:p.)..'.0  I.P2S,2 

il,,,;. .  .  1, 1, IP  117  I.707.:t7  I 

■|,ilv . .  .  l  .'.Oe'.  S'J  I  lil.P 

■aiikii-i' ■  .  .  l.iiOP72  I<I,S0.12| 

Septe-injicr .  I  .e',2‘.l"P  ]  'X 

eictohcr .  l,,>o.s(,.  1.,,.,.ii1  . 

Novemlier .  2.170  10  l  .hos  is 


I  sliipme  iils  from  tlie  Coliall  I'amp  for  Novi-mlier  ^ 

^'^Vliiie  H  Jl  I’ounds  I 

I  frown  Ueserve .  I  '*  *’r 

j  O'Urien  .  I  '*  7',’  ' 

!  liominlon  Ited-  fo .  I  "  L’,'  '’!I.!  ' 

fol);ill  e'oniei .  I  "  ...  I  .s 

Uipiii  of  Way  I  " 

Peterson  Lake  (Sene'ea  Sup)..  I  o  ..i..i.il 

foliall  Lake' .  :i  "  "iii.o2ef 

,MeKinliy-l)ar . '•  "  ' 

•Penn-fanadian .  '•  "  -"'II'I,’;’  ’ 

r'oliall  Towiisite .  t  I-  I..',".  >00, 

Tretliewe.x .  •  '  ..VJ  r;I.',  I 

foniiipas  .  '  "  -  .i  ..,'"'  , 

La  Kosi'  .  .  I” .  I  "  I  .'l•ej.■^2l'  ' 

Nipissiiip  . .  ''  ■'  2t-,,2.o, 

Kerr  Lake .  I  "  SI  170; 

Total...  a  I  '2(',  (.a-iojoi.  ' 

Slnpineiits  lor  weir  lo  date-  m  lolls  ,ui  . 

Alladin  <  eihall .  ...  Il  l 

Uaili'V  <  eihalt .  ' 

UulTalei .  I.i,  ' 

(  hamhers-ferland  .  -— >  -s 

(  Il  V  «)l  (  4»ball .  **•'*  *  *  I 

C’n!»aH  rf)\vn.sit<* .  2.. i. ' 

('(•hall  Lake .  !  “I* 

(  (>niaj?as . .  *  I'r  • 

(Town  K('isurvc  . . .  _ 

. .  '.iril./.ii  ( ' 


BANK  TELLERS 

( » X I-:  (lo'/cn  ltn< ;  r  KS  ( :o  V  K TI  N  M  K  XT 
(MI!X'KIX(J  rKXciLS  (wiMi  while  !>ono 
liftsl  will  lasti  you  a  y(\ir. 

1*01  X'rs  do  not-  hruak  or  rriimhlo. 

Thu  JMCS'l’  Uckiu;;  IxMicil  in  itio  world 
in 

m  HU  K.  UKl).  (iKKKX. 

Samph*  dozen  s('i»t  post  paid  on  rutroiiil  of 
SI.xdO  or  uhar;;(Mi  if  dc.sirud. 

Bogue  Bros.  &  Henry  Limited 

BaiiL  StntioiicrH 

.>n.'>  I'liRy  Biiililiiiu  -  MON  FREAL 

rel.  .Main  SCSI)— SlkSl 


Buying  by  Instalments 

•J'l'lie  I’eriodieal  I’ayrnent  Plan 
<'f  inve.sting,  instituted  hy  us  in 
I  his  roiiiil  ry  Ixvo  years  ag  i,  ha.s 
h.'lpeel  hundreds  to  arcuinulate 
eapital. 

It  can  help  you. 

^  Ft  ('a  n  also  give  you  the  aieans 
of  profiling  xvilh  safety  by  the 
pre.seiil  liargaiii  prices  of  good 
.seeiirili's. 

n'ri/r  /n.ifa//  for  ntir  haoklet. 

“  Sating  anti  Inmtmrni. 


I  :is  is  now  iiai'iil yzing  the  transporta-  <  oliali  (  omci  ((  iirilioii  <  oh.ilt 

tioil  systems  eif  the  repulilic  to  the  (7'("u'Mee  Iren'"  *'"'**  " . 

south.  In  nelson  ila  v . . 

- - - .  -  j  Keri'  Lake . 

ABITIBI  PULP.  I ! ''"l-b"  „  , 

_  _  I  .McKinli'y-Darreinli . 

--  . .  ,  Nipissinp . 

N«‘x*'  .Mill  lit  Ii'(|(|iiOES  Fulls  Exnec'led  (o  |  (*  Urh  ii .  .  .. 

...  ...  Seiie-e-a  supe-rior  <)'ete'r.seiu  Leas 

br  Hiiiininu  by  April*  lUll.—  I 'lYci huwuv . 

Hotel  for  StolY.  ' 


suiK'ua  .superior  il'etePNon  HeaNU) 
I  frelhewev . 


li'imrlLVl  Jfrmfter,, 

4  IS.7H7  i  Drairrs  i 

ICM.Sa-rani 

l.;ai7.'>o(i  , 

p:lj.-.7  I  ■"■■■ 

L’.‘47..)nfi  I  - 

1 .0.'iiLil.M)  :  . . 

irtA.‘J7n  , 

M  1  70  ,  N  tpissiii^  . 

Lenn  -(  anadian  . 

•1.:M0  .’OO  '  Hniralt* . 

<'r  Uesur\e . 

•  >-  0:1  1  Uednel  ion. 

I  .fO  .1.)  I  ow  lINJtC . 

.>.1-  '  I  M  l.•^^■ellan^‘^»ns  .  .  . 
o»»  l.i  I  I  tiniNkaiinnt;. .  .  . 

7s  <)  ririen . 

10.)  M  ,  Welt laiKer . 

‘2. L'.'i  I  MiUur  Lake . 

1  .O  i  I  .  1  ..  .  (  oloillD) . 

1  ..»J0  M  ;  J  n  t  iH'wev . 

70.) .  so  <  asev  (  ohall  .  .  . 

.-»ln  00  :  K,.,',.  . 

dJ  I  Haile\ . 

0»i  ('oh;d(  l.ake 

000  1.)  (  'll  \  ol  <  ()h;dl  .  .  , 

07J  Ot  l*n>ston  1..  I) 
.;..S71.sl  (  ohait  (  oriiei.  .. 

~0  00  lailliNrifii . 

j..)S  II.,!  |p.;i  \ 

1 .0  12  S-  !  Ilari-oa \es . 

007  SI  ,  MeKinh  v-I)ar .  . 
Ill  ’I 


Greenshields  &  Company 

}femhrrs  Monfrrai  Stock  /^.rrkavge 
Dealers  in  Canadian  Hoad  Issues 
16  M.Sa.  ranirnt  .-L.  Monlrcal  -  Lundon.  Kng. 


r»,0..0I11  ‘2  1 
17  101  1.0 
LIIO.ISI  01 
AdV.liiO  OO 
.'>1 1  tin  10 
17. AOS  10 
;»  020  OO 
•J.A  .AOI  .  70 


L"..100.s;i 
2.:{oi  OO 
OLIO.")  70 


Value 

.  t:ni.22l,o5 

2'S.!  10.00 
S77.:{0i  .r»r 
;21.070.2  » 
.’00. so  I  ..s,s 
dO.AOS.Of 

i.02:loo 
I  t.o-ts.ot 

S0.,A04 . 7  I 
|0..-)tl  .OO 
2.O5;{.0O 
074.00 
0.000.04 
Lrj20.00 
.52,070 .  IS 
1.100.40 

oiMi.;p> 

1.702.00 

2.O0‘2..r»O 

2.070  i:; 
1.070.00 
1.1  OS  .  01 
1 .205.00 
10.2‘M  .00 


I  Sliver  (  lilf  .  . 

I  leimskamimr. 
!  fasey  fiiliall  . 
I  f  olotiial 


I  I’m ifie' Kailxvay  re  eeiveel  freim  the  ;  'I'lx'  manager.  <if  the  Abitibi  Pulp  &  j  ctoedal"  “  ' ! 

( 'aiiaela  !s2.'i.()(M».(l(M),  1  xveiity-fix  e  Paper  eompany  at  Iroquois  Falls  is  upline-  J.'ener«l^|m<‘s . 

leres  of  land,  ami  xarious  other  j,.  j,.  that  all  the  plaet  will  be  installed  in  I  Welit'iaufer . 

ihe  mill  lix  April.  It-  xvill  then  be  ai  mavter  i  La^!' ''Urie  n . 


il.x'aiimmni'eil  tliat  the  iiiosi  j  „)•  ..  f,.w  weeks  ni'til  it  is  running. 


1'he  four  issues  of  per  een;.  xva  ter- works  bind  a  resolution  urging  bgislacioii  aiithor- 
nnrl  sewerage  debent  ures.  aggregating  .Sl.-iO.- I  izing  the  payment  of  a  lieiiiiiey  of  .K)  cents 
OOG,  have  been  di'pus  'el  of  to  v  arious  parties  per  ion  on  eae'h  ton  of  Canadian  iron  ore 


Xov  i!  is  eooilx'aiimmm'i'il  that  the  iiiosi 
I  valuable  part  ot  the  -e  illl-idies  shall  be  put 
I  a  -lde  V  III  re  'be  pi'ople  of  ('aiiaela  e-ail  I'l- 
j  C'lxc  ab-oliiti  !'•  no  benefit  from  them.  Il 
I  is  cNaeil.v  as  if  ill*'  eompany.  inih.  ":i''ly 
! -lage'S  ot  i!-'  histor.v.  hail  poeke  eed  the 
I  inoiiev  -nbsieiv  of  S2.'),(!()().'!IK>.  or  divided  it 


Uiuhl  eel'  Wa.x  . 
l’emi-<  'anadian. 


wet  ina-ehinerv  a-nel  wood  room  '  .silver  liar 


lei'i  ISKIO  Airro  PROMISED. 

*s  so  'I’he  Isa.Nliin  .Motor  Coiiipany  has  been 
’I’:'  o'!  foi''»'‘l  in  Detroit,  with  Hugh  Chalmers 
{"’  r;J'[  and  Hiiiry  W.  Ford  among  iis  elireetors,  to 
lo-i  hr  build  a  two  passe'iigi  r  foiir-eylineleT  aueo- 
2U‘i  to  imibile  to  sell  Iineh  r  .Sl()(). 

20  (10 


OOG,  have  been  di-pos  'il  of  lo  v  arious  parties  I  per  ion  on  eae'h  ton  of  Canadian  iron  oit- I  inoiiev  subsidy  of  S2.'), POO. '!<)(>.  or  ilix  ideel  it 
at  a  price  averaging  UP.  HI.  Due  from  lOBl  '  miiu'd  and  stiie'lled  tliiring  the  next  te-n  j  up  as  bonus  f<>f  the-  shareliolders  or  the 


lo  P.)42. 

CtiAVviN.  Ai.tx. —  Debenture  sab — 'I'ho 
.51.800  G  p»'r  cent.  lO-xt-ar  fire-hall  and 


years,  luii  siieli  beiiinlies  in  the  aggregate 
riio  not  to  <'.\eied  the  sum  of  .51,000,000  during 
and  any  one  year  of  such  pe-riod. 


pi'ople  ol  (  'aMaela.  e'liii  i'<  -  '  fiuiidiiigs  have  been  covered  in  and  the 
he)  lie  nelit  ‘roiii  the  111.  Il  ue  i!  enga.geel  in  eonsiriii'tioii  are  now  xvork- 
1  he  eoiiipaiiy.  iiiih.  ;  ji'g  in  eomparati ve  eeiinfort.  The  niaeli- 

storx  .  hail  poi'ke  eed  1  in' 1  ji,,  ry  xvill  begin  to  arrive  in  .l!inii<"ry  and 
i  S'2.),PP0.PP0.  or  divided  it  - 1,,.  skilled  nieelianies  vho  xvill  be  imported 
.  _  ■  ( l"‘  shareholders  or  the  will  a.,  one'c  coiiimenee  lo  pin  it  in. 

nieniliei's  eif  the  s\ii(|ieat(T  p,,,.  their  eomfnrt  and  that  of  the  staff 

'I'lie  gift  to  1 .'■hai e'hoblers.  oi  course,  liotel  with  thirty  bedrooms  has  been 
meiiiis  higher  rates  for  llio  farmers  and  eemipb'ted.  it  vill  he  eeiuipped  with  all! 

—  meiderii  convenieneeix. 


COBALT  SHIPMENTS 

K'liliall  Niigtet.'l 

Tliere  was  Imt  one  ear  of  loxv  Riadi'  ore  in  llie 
sliipnimE  list  last  week.  Hl'ty  ions  from  'lie  La  Kosc. 
The.  railway  coniiiany  iimilled  to  place  the  two 


HOPE  AUDIT  CO. 

Chartered  Accountants. 


f  ^ 


Would  you  please  a  keen, 
successful  man  —  your 
husband  or  your  friend  ? 
jl  Give  him,  for  Christmas,  the 
keen  successful  razor — the 

Gillette 

Sets  as  high  as  $25.00 — and 
as  low  as  $5.00.  At  the 
best  Jewelry,  Drug  and 
Hardware  Stores.  516 


The  elearin.g  off  of  the  toxvnsito  where  Ue-aviT  ears.  'an<l  the  one  Temiskaminif  ear  in  the 
houses  will  tie  built  for  the  married  em-  'T'  ‘?^wVmner  t*l'^^  'rToiVilVi  on7v 

,  1  1  II  1  11  in  the  si.\  days  enelini!  Deeemlier  1.4.  '  .louuh  onl.x 

pbiyees  has  eommeneed.  I’lilp  wood  has  three  mines  shipiied  hullion,  it  yet  ce'.nstiuited  a 
be  e  I'  taken  off  for  a  mile  strip  1  liree-tiuarlers  record  in  silver  liars. 

of  a  mile  west  of  the  mill.  The  deforesira-  ,,  I-as'  knCKne™  'rm'l'wTl 

•  1  •  1  •  Il  .1  4  Ike  station  and  A5as  snipped  lo  hngiaiK..  1  lUf>  Mas 

IS  huin^  doiU’  seirr  kifiec-Il.v  so  Iluvt  sutii-  available  as  cash  to  the  uoinpanies  bWoro  it  was 
(•ifPtly  young  trees  tiiv  l)L'ing  l(‘ft  to  form  a  placed  on  tlie  train. 


wind  hrcMl:  Tlic  Kiglit  of  Way  is  still  earning  a  I  tile  money. 

11  J  1  1  *  .*1  I  ,  i  o-n  Tlieir  car  consisted  of  ten  Ions  of  higvicfJidc  and 

J  lu  rt*  cro  {ill  lola  now  in  tlio  l)USh  JoO  thin  v  of  concentrates  from  the  mill  on  me  (-'olonial,  , 
ion  (bulling  puipwood  for  the  ooinpany.  wiiich  they  have  rented.  ,  .  ,,  ..I 

AO  of  1  bf(  ni'inv  00*1.1*  Cl’obalt  C  onict  and  tlie  1  enn^C  an.idian 

,xo  04  ino  m.),nj  paracs  d,ri  ttuui'.g  near  an„,i„.r  car  each.  The  ore  .shinments  for  : 


men  eultii'.g  puipwood  for  Ihe 


I  ^UxA#k  of  lb  ft  T)(**Li*  PIh'  C^obalt  N  onict  and  t  lie  1  on  ri"!-  an.idi 

I  wo  04  I  no  man  J  par  at  s  an  ttuungnear  ^.hijiped  another  car  each.  The  ore  .shipments 
the  mill  and  two  more  between  Iroquons  the  week  ending  Decenilier  1:4  were: — 

Falls  a.nd  Ma.theKon  along  the  Black  rivtr;  Higfi  ,  J’""" 

the  remainder  are  using  Abitibi  l.ake  as  the  \tei<rniey-bar  '  ! ! !  i^iasTo  'w,s 

scat  ol  their  operations.  Beaver .  loojsti  loo.T 


.MEDICINE  II.AT  BUILDING  PER.MITS 


I  Beaver .  109,780 

Teiniskaming .  S7.‘2‘2() 

O'Brien .  >-2.210 

Colialt  'I'ownsite .  82.810 

Kiglit  of  Wa.v .  8(4,800 

Oobalt  Comet .  00,200 

Penn. -Canadian .  0.')..')80 


I  Mi;i)i(;i.Nj;  Hat,  .\i,ta. -The  report  of  the  cobalt  Comet.’.’.  oo!2(mi 

■city  building  inspector  shows  that  (lermits  Penn. -Canadian .  O.-i.-Tso 

xM  re  taken  out  during  the  month  of  Xovorn-  ~71)!mTo  ”11)000(1  soit.iio  ' 

her  to  the  amount  of  .592,002.  as  compared  'I'he  bullion  shipments  for  tlie  Week  ending 

xvilh  •S91,.'52.')  for  the  corresponding  month  December  12  were:---  .  i 

’’'I-'  ,  cloven  months  of  lOBl  the  Mp,ssins .  “T2  iriV.aamto  s  ttMoiros  ' 

total  ot  building  permils  issued  amounted  Dorn.  Reduction.  ii2  70,11200  12,1)00 00 

to  ?;{,84.'{.2()7,  as  compared  with  a  total  of  (-'r.  KoBcrve .  ."iS  0.3.189.00  :47.so9.oo  i 

,  .52.7(i.'i,729for  the  eleven  months  of  1912.  or  ”^7,101  79 

an  increase  this  year  over  last  of  51,077,4(6.  BulUoa  shipments  for  the  year  total: — 


A  very  large  proportion  of 
business  failures  are  the  result 
of  bad  bookkeeping  and  inef¬ 
ficient  methods.  Whilst  we 
undertake  liquidation,  we  pre¬ 
fer  to  be  the  physicians  of  busi¬ 
ness  rather  than  the  undertak- 


A.  E.  Middleton  Hope,  C.A. 

ConsuKiiii^  Ai'cuuntuiit. 

Eastern  Townships  Bank  Building, 
Main  2178.  Montrpa! 


DOMINION 

SECURITIES 

CORPORATION 

UMITED 

We  Own  and  Offer 

6% 

First  and  Refunding  Mortgage 

LONDS 

Due  1st  Jaii’y,  1931 

P.  BURNS  &  CO. 

LIMITED 

RANCHERS.  PACKERS  AND 
PROVISIONERS. 

Stores  in  .ail  tlio  IcaiUnK  citiop  .mil  towns 
of  .Mborl.i  iiiifl  Hritisii  ( 'nliinil'l.'i. 
ASSETS,  after  iloilti/iitx  l:.i-  , 

bliitios  .  $6,877,184 

BONDS,  Aiithiir:zi',l  ami  IsMif.i  2,500,000 

Retired  hy  .'^inking  Fiimls 277,100 

Tturing  the  >  e.ir  eialing  Stliti'iivlier  i’.i). 
lf'1.3.  tlic  Company  larnod  over  four  times 
Uie  l>onU  Interest. 

Price  on  Application. 

E.  C'.  Nor.s4*ortliy,  Mjir. 

CANADA  LIFE  BUILDING 

MONTREAL 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  20,  1913. 
-  VICTORIA  STOCK  EXCHANGE  - 

C^nddiBn  Market  Prices.  ^ 


VANCOUVER  QUOTATIONS. 

1’o-(lay's  tpiotations  from  Vaiieotivor 
stoek  t'.Ncliaiieo,  reecivcil  «ivtT  tlio  private 
wire  of  .MoDotitfiill  «.V:  Cowans: 

I.i-sted  Stocks. 


MINING  STOCKS. 


To-ilay's  qiiot ations  from  V'ietoria  Slock 
IvvcIiatiKe:  received  owr  tlio  private  wire  of 
MeDoiigall  &  Cowans: 

JBid  Asked 

Am;il  Dev.  (^o . 

.\mer.-Can.  Oil . 


Qnotation.s  of  Canadian  Mining;  Stocks  I*;*  ' 
traded  in  ou  tlm  M..ntreal  and  Toronto  iV,e.'  Od  of  B.C 


To-day— or  any  day  until  December  24th— any  Fixture, 
Table  Lamp  or  Silk  Shade  in  stock  at  20%  discount  for 
cash. 

E  CANTELO  WHITE  LIMITED  - 

AV'AKeRs  or  exclusive  D-ECTRicIiaHT  Fixtures 


B.C.  Telephone  . 

Dominion  Trusi  Co .  ... 

106 

112 

Ot.  West.  Perm.  (.\  > . 

1:50 

32 

International  Coal  &  C. 

;50 

31 

Van.  Development . 

..  11 

Van. -Nanaimo  Coal.  ... 

I’lilisti'tl  Storks. 

B.C.  Parkers,  com . 

B.C.  Ptickers,  |)ref . . 

15.('.  Copper . 

•) 

‘J, 

B.C.  Perm.  Loan  A  ,  . .  . 

1'21 

131 

B.C.  Trust  Co . 

102 

Granbv . . 

(»7 

(19 

Northern  Crown  iStink. 

N:iti)>nal  Fintiiiee . 

Pacitic  Coast  Fire . 

HMl 

100 

Pa>-ilii-  Investment . 

Pa>-ilic  Loan . 

20 

•  )  “ 

(  an.  Cons.  M.  &  8.  . . . 

8b 

91 

.8.  .\.  Scrip . 

15. C.  Life . 

108 

112 

Mining  Kxrhanj;es.  The  quotatious  are  up  M*„rit.oiVi  Oil 
to  Thursday  eteiiing:-  I  AlI.erla  C.  A  c! 


PROFESSIOxNAL  CARDS 

_ _ yiGAL. _ 

McGIbbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &  Creelman 

ADVOCATES. 

Boyal  Trust  Building,  St.  James  Street 
MONTitE.VL. 

Tb.  Chaee-Caiigrain,  K.C  Victor  Mitrhell,  K.C. 
A.  Chaee'CasftraiD  I  rrol  M.  McDougall 

J.  J.  Creelmau  t.iilbert  S.  Staire 

Pierre  F.  ('a.'*grain. 


P.  O.  Boi  358.  Cabif't— “Nahao,  Montreal.** 
Tel.  M.  125(>>12ol.  Cudee—Liebere,  West  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOLICITOR. 

TRANSPORTATION  BLTLDING, 
MONTREAL. 


VV  m.  Short,  K.C. 
S.  B.  Woods,  K.C. 
Jas.  T.  J.  Collisdoa 
t.  W.  Licld 


C.  vv.  CroiH 
it.  M.  Biggir 
S.  S.  .‘^borl 

J.  Farqubar  Lymbura 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BARRISTEUS,  SOLICITORS,  NOTARIES 
Mrrrhants  Hank  Building 
FDMONTON.  ALTA..  Canada. 

Cal'lf'  addre.R-R  "Schln*!*.”  C'>des;  .A.B.C,  (5tb 
rd.)  Bedford  .MrXeil,  VVestern  Union. 


L.  G.  BELLEY 

UAKUiSTER  SOLICITOR 

Formerly  of  C'hrtmtimi 

i«  now  prartibin^  Iiim  pro(es*»ion  in  <|iieboc 

Office:  126  St.  Peter  ^T. — Dominion  Building 

Correspondent  in  Chicoutimi;  BELLEY  &  O.AfiNE 


CONSULTING  ENGINEERS. 


Cherfee  M.  Jacobs.  J.  V.  OnTies-  James  Forgie. 
Members  lost.  C.E.rCan.  Sue.  C.E.,  .\ui.  Sue.  C.E. 

JACOBS  &  DAVIES,  Inc. 

CONSLXTINX;  ENGINEERS 
MONTREAL.  LONDON.  NEW  YORK. 
FouDdatious.  Fubaqueoue  and  Land  Tunnels. 
Fubw^e,  lUilwave.  ^  Harboure.  VV'ater-Powef 
Dcvelopmenta,  Exaoiinatioos.  Reports. 

Mont.  Ofiice:  Eastern  Townships  Uk.  Hldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Fxamlnatiooe.  Surveys,  Estimates  and  Deaigne, 
Tccboical  and  Financial  Reports. 

Li,  BEAVER  HALL  HILL. 

Tel.  Uptown.  3808.  MONTREAL. 


J.  McN  EiL  Forbes  Bh adlet  T.  McCormick 

FORBES  &  McCORMICK 

CON S U LT I  \ Cl  i; N Ci I N EK 119 
Elpctrlcal  and  Hydraulic  EnRineering,  A®- 
bfstos  Mining  and  Milling,  C.'nishing  Plants. 
Handling  of  Materials.  Hoisting  Installa- 
iicns  Heporis  and  Estimates. 

Up.  3Clu  613  New  Dirks  Bids. 

Montreal, 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Ciiderwriter 

£keclal  attention  given  to  parliiersbip  anJ 
eorporatiuQ  Life  Insurance. 
ftE.NU  ron  I’amphlet. 

Uietiict  Manager, 

North  Aineriran  Life  .Assuroiice  Cu. 

iUi  Eastern  7'ownsbips  Dank  Bid;., 
MONTREAL. 


j  .Mt'tro.  llldj;.  Ltd . 

I  Mi'lr.  HIdi;.  Ltil.,  pref . 

I  .MbcrI.a  C'itiiadian  Oil .  •- 

I  .Mlicrtii  (’oal  iV:  (’okt*. ..  •- 

_  I  Xiifrifft  (iold  Mines .  - 

”  I’ortland  Canal .  .-’t 

.Stewart  XI  in.  iV  Dev.  Co . 

-  \Ve>tern  Coal  iV:  Coke . 

I  .\nier.  ('an.  Oil .  .1  ^ 

-  I  .\inalkMmaled  Dev . 

M.C.  Uetinini;  Co .  .’)•)  . 

Hanker.s  Trti.'.l  Co . 

Hanktrs  'I'rtist.  jiref . 

:  C.'in.  ('till  Switch .  .o'* 

<  'an.  I’a<‘.  Oil  of  M.( ' . 

fan.  N.W.  Oil . 

Coronjition  (}t)ld . I'i  .-hj 

(ilacif r  ( 'reek .  •} 

(!rand  Trunk  l.ainls .  .  •'» 

Hudson  May  l'’ire . 

Mndson  Mtiy  Mori . 

Kontt  nay  (iold  .  . . 

I  Luckv  .Mm  Zine .  I  '  j 

f  .Met  iil|i\ ray  Cotil  .  .l'>  . 

I  Nicolti  N'alley  ( '.  i  C  .  L* 

'  Hanilil'T  ('itriltoo .  -S 

Moyai  Collieries . 

'  Snowstorm .  'Jo 

Standard  Lead .  1  .'>•'»  I  T-i 

Stewart  Ltind . 

!  Mt  il  Clift  Min.  Co ,  .  ,  .  .  .  •  . 

We.'lirn  I'nion  I’ire . 

White  Islaiifl  .Snlphiir.  1  iitl  . 

MONTRiyALUNLISTED. 

'  The  week's  reeord  of  priee  of  stock  tind 
,  Ixinds  of  tilt'  iinlisictl  dcptirtmcnt  of  i  he 
'Montreal  Stock  Kxchanuc.  from  Stt'.nrda.v 
li(»  Thursday  nisrht,  .as  reporti  <1  by  (irceii- 
shii'lds  iV  ( 'o. 

Week  l.afcst 

llikdi  J.ow  Asked  Mid 

;  .\sbes1os  ( 'orp  ...  .  .  !• 

i  Asb.  Corp.  pi  .  .  .  -I 

Melilinfr-l’aul . 

Meldiiifr-Manl  pf. 

Mrit.  Can.  ('till .  ..  -- 

( 'an.  ( "I  it  Coke  1  .  .  I  ’  i  I 

'  Can.  1'i‘lt .  .  .  ‘_’  t  1.1 

( 'an.  Felt  pf . 

I  ( 'an.  Vene/..  Ore 
j  Me.\.  Mahotftin.v 

'  Me.x.  N'or.  Pwr.  7  1 

Mtl.  Tr.  it  Pwr.  :i.s  > ,  ini'.,  .'’I  's  o1"  i 

National  Mrick ,  *4S  1')  ‘>7'.> 

Wayafrainack  .  .  'J!  -1 '’’s  -  t  --i }  j 

:  West.  Can.  I’wr.  -  I  11 


'  .Vpt'x . 

I  Mailoy . 

Ht'aver . 

.  .  I  MtifTalo . . 

..  !  Canadian  (iold  ^'iehls..  . 

'  Chambers  Ferlain] . 

..  City  of  Cobtilt . 

.  .  Cobalt  Lako . 

It)  Conitiiras . 

Consol.  Minim: . 

Crown  CIntrttwt'd . 

Crown  iieserve . 

.  .  Oobie . 

Donni  Liike . 

Dome  Mxtension . 

.  .  Dome  Mines . 

lltley  O'Mrien . 

Foster . 

.  .  Oreat  Xorth(>rn . 

(ireen-Moehan . 

(iould . 

(lifford . 

H.arirravea . 

Hollinirer . 

.luniter  Minos . 

Kerr  Lako . 

.  .  I.a  Uoso . ■ . 

,  .  Lit  He  Xipissins; . 

McKinley-Darrach  .  .  .  .  .• 
■'\.i  Mclniyro  Moreupino.  .  .  . 

Monitti . 

Molhi'rlodo . 

X'iitissim; . 

North  Dome . 

Ophir . 

I’etirl  Lako . ,  .  .  . 

Peterson  Lako . 

Phuianruin . 

Preston  F.  Domo . 

Ivcti  Consolidated . 

Kicht-of-Way . 

Hocht'ster . . 

'•J  Silver  Lt'af . 

Swastikti . 

Tern,  iv  Hudson  May..  . . 

,  Teiniskttming . 

Vi|«,nil . 

\\  »‘st  Domo . 

Wot  I  laufer . 

'fret  he  way . 

Pore.  Crown . 

Slandtird . 

.  ,  Silver  (^ueen . 

Otisso . 


.Ol^i 

.01'  . 

.  ib'.. 

.1(1 

,  :51 

.:5o 

.  18 

.  m 

7  (M) 

.8(1, 00 

81  00 

01  '  , 
171 

01 

1  72 

21 

07 

01 

11. 10 

11  00 

•20 

.  1(1 

.07 

01 

1  1 

10 

(II 

,'I3’., 

03 

(12 

03  I  . , 

.02'  , 

17.20 

17  00 

O'iSi 

Ob'.. 

4  bO 

4. 10  ! 

1  Ob 

19  1  j 

01 

J  8(1 

1  l.>  1 

1.10 

.02  . 

i 

itO 

•20  1 

8  0(1 

7  91 

04  ! 

.08':, 

(18  ' 

02 

(II 

■JO 

10 

( 11 

Ot  . 

(i:> 

02 

.  02 

01 : 

02', 

02 

7.100 

70  00 

M 

.12  1 

09  ' 

08  '  1 

10 

07  ; 

.09 

:io 

Ob  1 

1 . 28 

1  21  1 

(d".,. 

. ' .  '1 

01 

.  1 

Mritish  Pac.  Coal . 

. I  Crow's  Nest  Coal . 

.(I1>,  Hilernationtil  C.  it  C. -I'i 

iti'j.  Xletiilllvray  Cotil .  Hi  . 

.ti.S  Nicolti  Valley  C.  &  C.  .  .  . . . . 

(1.1'j!  Movitl  Collieries . . 

,1(1  Wi  stern  Cotil  A  C . 

.;{(!  Ptickers,  eoin . 11,1  . 

11  Malfinir  Ptileiits .  1 

till  ('.N.P.  Fisheries .  1  HI 

(It)  I  Can.  Pi;t.  S.  |>ibr.  Co .  - 

(l|  Capital  Fnrn.  Co . 

7-J  I  Col.  W.P.  it  P.  Co . 

.North  .Shtire  Ironworks . 

S..S.  Isl.  ('ri'amery .  7  .1(1 

(1.1  \'ici .-Phoenix  Mrew .  I'-'O 

(10  M.('.  Ptrm.  J.oan . 

1(1  Dominion  Trust  Co .  100 

01  C.W.  P.rm.  fa) .  P»)'.. . 

10  Pacitic  Loan .  IS  . 

Stewart  Land . 

01  I  |s|  InM'stmenf  Co . 

...  M.C.  ( 'opper .  ‘J  o 

02  '  J  I  1 'tin.  Cons.  S.  &  R . 

00  (iranby .  O.S  70 

0(>  ’  Coronation  (iold .  21  10 

.10  !  Kootenay  (Iold . 

0  1  1  Lneky  ,Jiin  Zine .  0 

.  .  .  .  1  XiiKet-t  (iold . _ 

1.1  I  Unmbler  Cariboo...:...  ‘21  27 

•10  I  Standard  Lead .  1 

.  .  .  .  San  .Ilian  Xll'c.  Co . 

20  I  \'an  Vttlde/.  M.  Co . 

0.1  ( i  lacier  ( 'reek .  •*' ' 

.  .  I  ’ort  lit  ml  ( 'anal .  " 

....  Ked  ( 'liff .  0.1 

OS  '  .Siewari,  M .  it  D .  1 

‘21  '  J  Klaskino  (iold . . 

.  .  !  Sinow  .slorm  .  21  ’2(1 

(It  '  Slocan  Star .  .11 

10  i.Vrnerican  Marconi . 

01  ’('anatlian  Marconi . 

02  I  \  ic.  Steam  l>aiinry . 

llri  DIVIDEND  PAYMENTS. 

I-’  I  ,  . .  — 

os  '  2  I  'I  be  table  sbow.s  the  date  of  eurreii 
07  ;  interest  payments  tin  Canadian  securilie! 


RAILWAY  EARNINGS 


INVESTMENT  YIELDS 


CANAni.lN  ILK'IFK'  RAILWAY 

(Iross-wctk  1011  1012  Imre 

Dec.  7,  000. (too  2,771,000  'JiiS.t 

■'Dccrca-t'. 


( iros.s 

,  Ncl. 

I  I  mo 
I  ( Iross . 

I  Net. 


2,()S!,()00 


I  1. 1, so. 21  7 

1,('i02.S.18 


|(iniss  .lO.OOl.S'JI  IS.Oll.'iKi  1.120,17 

I  Net .  IS, 000.100  1S.177,'201  *1S0,02 

I  *Hccr»‘ase. 

<iRAM>  THI  NK  RAILWAY 

i  ( Iro.ss-weck  PHI  1012  Increas 

I  I),.-  7  Sl.Oll.P.tO  .S1,001.()07  .KIO.IO 

iDc,-.  II..  t,0'20,;{l0  1,0.12.110  *‘i1,02 

I  '  Dct  rcasc'. 

I  CANADIAN  NORTIIKRN  RAILWAY 


,  . '"J  ,  Hillcrt  St  Collieries . 

Iretheway . 10  .2,  Smarl-Woods  Ltd . 

I  ore.  Crown .  1  . 'Js  I  'J..  1  Smt.r, -Woods  Ltd.,  pn  f 

^  . :  Halifax  Fleetrie . 

.  ilv er  (.^ueen .  (i-t^.t . '  Mrandram-Ilendersoii  I. 

. .  I  pf’i’ . 

-  "  _  -  .  i  Dom.  (tanners  com . 

THE  AIETAL  IMARKET.  '  Dom.  Canners.  prt’f . 

_  Imperial  ('anatlian  'I'rusl 

Current  priees  up  to  Thur.s.lay  <'v.  iiing  i 
spteiall.v  <|Uo1ed  for  J  lit:  Fi\a.\«  lAi,  I  ivies  i  Mod{r,.j-s  fitd.,  com 
liy  \V.  Flatow,  Board  of  Tradj  Buildini:.  '  (ionld's  Mfff.  Co.,  eom.  . 
Cori’Kit  l>,.r  100  lbs.  'ii'tiltPs  Mt'c.  Co.,  pref.  . 

Prime  l.ak’ .  1L01  ;  OcilMe  Millinj:  Co . 

Flccirolvf ic.  l.l  (ill  Dom.  Park . 


,  .Standard  Trust. . 
'  Oil  a  w  if  Power. .  . 


Gross-week 

1913 

1912 

Inerease 

Dec.  7..  . 

8  .183.. 100 

.*  107.900 

Sll.bOO 

Dec.  11.. 

.1()3.'200 

171.000 

31. boo 

Oct. 

1913 

1912 

1 ncrease 

(Iross  .  .  . 

?2,b87,100 

2,311,'.M0 

3:51.900 

Kxpuiisos . 

1,083,000 

l.bll.tlOO 

37,100 

Net. 

1,001,100 

701,:500 

•298,800 

•1  1110s. 

( I  ross .... 

.8,431.t)00 

7..19S,'200 

.8:57.400 

Kx'pt’iisvs . 

1,983.700 

l.bOl.OOO 

379.700 

Nel . 

2,b11,t)00 

l,991.‘2O0 

417,700 

MINN. 

.  ST.  PAI  L  iV  SGO 

RY. 

o>-t. 

I9i:j 

1912 

1 nereaso 

Gross . 

.82,114.211  f 

52. 1.88. 92(1 

-434.071 

Ncl. 

879.717 

1.3.19,780 

*180,009 

1  mo'-. 

< irnsS .... 

7,. 1.12.1 10 

7.bb'2, 1 87 

*109,077 

Ncl . 

3,:5'21,719 

*78!).  1,87 

*  Decrease. 

W  IN.S<  'ONSIN 

( KNTRAL 

.Sept. 

Hil:: 

1912 

Increase 

Gross .... 

.8.s9i.:{2:) 

.8904. '209 

*.88.880 

Nel . 

210,173 

:!10,711 

*01,238 

inos. 

Gross .... 

2,81  1.378 

2,b.81.092 

1'2(),‘2.86 

Net . 

81  1,38:! 

.810,731 

*12,318 

'Decri'iise. 

DI  LI  TII.  SOI  I’ll  SIIORL  A: 


Prime  l.ak' . 

14  !)1 

Eleetrolvtic . 

I4.ti0 

( 'iis  ing . 

14.40 

Lr,  VI).  English . 

4 . 1:5 

Ti\.  Si  rails . 

.  .  '17 .  Uij 

Si’r,i,Ti:ii,  Prime  Virgin . 

■VsTiMoNv,  Regnliis . 

7. !;() 

Put  Ikon 

T’er  ton 

Ltd.. 

AIT.ANTIC 

_ 1  , 

.I:i  n. 

2 

191:5 

l!)12 

.  1  '  - 

.Ian. 

2  .Sep.  gross. 

8:5lo.0'21 

.«289,:500 

.  .  .  .  1  '•  ( 

■Itiii. 

2  Net . 

34.979 

()1.7!)1 

1  .  7' 

-It*  M. 

2  Def.  after 

.  .  :5  '  , 

.Ian. 

2  ehargos. 

00.:5S7 

:54,99  4 

. .. . 1 " , 

.1  a  n . 

2  :5  mos.  grs. 

!I77,:5:51 

0'23,:i.84 

.1  a  n . 

2  Net . 

•203,901 

•2:5:5,476 

.  .  .  1  '  . 

.Ian. 

2  Def.  alti  r 

.  .  .  C , 

•la  n. 

2  ehtirges. 

90,000 

.>8,o'20 

.Ian. 

2  -Decrease. 

....  T ' ... 

■la  n. 

2  i  — - 

Pore.  Crown. 


.Mint's 
1 . 27  1 

Ituilfis 


Can.  I’ower .  .  .  .  .  1 

Mcx.  Nor.  Pwr  .  . 

Nat.  Mrick .  70  .  .  71  7 

N.S.  Steel . 

Wayaifiimack .  .  72  ..  71  7 

'ISalc  of  1  Shares  only. 

BOSTON  CURB  PRICES. 


Mirminirham.  No.  ‘2,  foundry  10  . 10-1 1  .00 
I’ii  tsburc.  No.  2.  I'ontidry  ...11,  10  -11. 01 
Clevt'lainl,  No.  2,  foundry..  .  Ii5..10 

Messemer .  11.00 

IllON  AMI  STl;r,I,  I'ltOIIUtTS 

Mill, U  s  and  Sheet  Mars . '20. 50 -21  .00 

Del  I’ittsbnrp .  .... 

Mesm'mkii  Stekf.  Raii.h  Per  iCo  lbs. 

Stiiudard  Conneetion? .  1.21 

Iron  Mars,  Chieueo .  1..1.1 

.Steel  Miirs,  Chieitffo .  1 . 1<S 

Steel  Bars,  Pitlsburir .  1.20 


l„i,  (  'an.  ( 'on.s.  Rubber,  eom  . 

II  ()()  ('an.  ('oils.  Rubber,  pref..  . 

11.01  .  I^•lcilic-Bllr(  ( 'o.,  pref . 

11.. 10  Pticilic-Biirt  Co.,  eom . 

11.00,  K.  N.  Bur!  Co.,  pref . 

;  F.  N .  Burt  ( 'o..  eom 
’1  00  I -Me Kendrick  Nicholson  Co.. 


PUBLIC  UTILITIES 


PJIRTO  RICO  RAILWAYS  LTD. 


NEW  YORK  STOCKS 


The  followiti}:  tabh>  shows  th*‘  prici'.  div  i- 
d<  nd  rt'Je  and  inv  t  stmeni  v  iebi  of  t  ht' 
leasim:  stocks  listed  on  I  In'  New  'Vork 


I  special . It 

I  Ills,  i  Kendrick  Nicholson  it 

I'J.'ii  Co . 

1 ..  1 1  M  ‘H  I  )airy  ( 'o.,  eom . 2' 

1  !l<S  '  f '■'.'i'  Dairy  Co.,  pref . 1  • 

1 .20  ^  .\mes-Holden.  prt'f . 1  ' 

I  Huron  (t  F.rit>  Loan  (1).  pfd  .‘2- 
"  eom.  I' 

'  Canada  Perm.  Mfp  ('orp,  .  .‘Ji 
!  London  it  Ctinadiiin  Loan.  '2' 

iliv  i-  1  Doodvvins.  pref . . . I  • 

t  ht'  I  •■f't'at  West  Idfe . 7  ' 

v,,,.!  i  Hamilton  Prov.  it  Loan.  .  .  1' 


Bav  .Stilt  e  Gas . 

15id  Asked 

16  17 

Boston  KIv . .  .  . 

:51  40 

Butte  Cent . 

Chief . 

1  1-16  1 

C-ilii  veras . 

1'4  1  1  16 

First  National . 

2  ”4'  2  13-16 

Lti  Rose . 

1  11-16  2 

Ohio . 

11  40 

Diivis  Dalv . 

IF,  1  1:5  10 

Aliiskii  (.n>I<l . 

22",  32-, 

BANK  STOCK  YIELDS. 

Priee,  cli\  idend  riite 

'  and  investment  viel  d 

of  Canadian  >-hiirtcrcd  banlt 

:  slocks  listed 

on  tho  Montreal 

and  Toronto  Stock 

Exchanges. 

Dfv.  Yield 

Price 

15. N. A . 

1.10 

s  ;;:i 

( 'ommerce . 

201 

10  1 97 

Dominion  Bank  .... 

224 

1 2  1  :5l 

Ilia'heiaga  . . 

11! 

!l  1  !)(■> 

1  mpcriiil . •.  . 

2P2 

12  1.00 

Merchants . . 

1.'>'6 

10  1  ::7 

Metropolitan . 

1.88 

10  1.31 

Molsons . 

191 

11  1.00 

Montreal . 

2:50 

10  1.21 

Nationale. . . 

1 32 

8  0  ()(> 

Nova  Scotia . 

•260 

14  1.34 

Ottawa . 

•201 

12  0:57 

(,)ud>ee . 

1 20 

7  1  83 

Roval . 

•2'20 

4.1 

.Standard . .  . 

210 

1:5  0  1!) 

'roronto . .  . 

•201 

11  1.31 

Union. .  . . 

146 

8  0.84 

MARITIME  PROVINCE  PRICES 

malfr.  ( 'upper. .  . 
Amcr.  Smeltinc.. . 

.\m<  r.  Sn!:ar . 

Atchison . 

Allan.  ( 'oast  Line 
Mlii.l  it  Ohio . 


n-'s 

I  HI  1.,SS 
01  ’  >  (i .  .10 


(’’anadian  Locomotive  pfd. 

S  (',2  i  Toronto  Mortirak'e . 

>12  ^'an.  Westintfliouse  Co.  .  . 
(..SO  ■■  bonds.. 

>  22  National  Trust  Co . 

sjij  Duliith  Superior  Co. .  ,  . 

i  .-,(1  Twin  ( 'ily  com . 

i.i)4  "  pref . 

(II  Toronto  Railway . 

Shtivvinigan . 

1  ()2  Fast ern  Trust.  Co . 

1  “(1  Canada  Clen.  Klee.,  pref 

1  '.12  ”  * 

jii  '  Dominion  Trust  Co. .  ,  . 

>  ()'.)  i  Dom.  Textile,  pref . 


CIm's.  A  Ohio  . 

1 

’^4 

7  01 

Chic.  Milw.  A  St.  P..  ,  . 

!»7", 

1 .  1 2 

1  Chic.  A  North  West  .  .  . 

7 

121' 

1 . 02 

1  Consolidated  ( tiis . 

0 

127", 

4 . 70 

(icncriil  Electric . 

s 

1:5.1 

1  !)2 

Illinois  <  'cntral . 

.■> 

10.1 

4.70 

beliigh  I'allcv . 

10 

i:59't 

0.0!) 

Louis.  A  Nash . 

7 

130'., 

.*» .  :>() 

New  I'ork  ( 'cntral . 

.'> 

92  !  .( 

1  40 

Norfolk  A  Western.  .  .  . 

0 

10:5 

.  82 

Northern  Pacitic . 

7 

KK)'., 

0.18 

Pciinsv  1  viinia . 

0 

100 '4 

1 . 02 

Kciuling . 

s 

101 

4 . 91 

Soul  hern  Piicihc . 

0 

.81", 

7  00 

Soul  hem  Kailroad  pnf. 

.“i 

74  '  , 

0.70 

Union  Pijcilic  . 

10 

111  1, 

000 

1 '.  S.  Riibln-  r.  pi’)  f . 

s 

]()() 

8.00 

r.  S.  {Steel . 

8  i)0 

Webstir  Union . 

19  ' 

1 . 04 

,lan.  10 
Dtc.  11 
Dec.  ;il 
.Ian.  2 
.Ian.  2 
.1  a  n .  2 

.Ian.  2 
.Ian.  2 
Dec.  20 
.Ian.  1 
.L'ln.  1 
•l.'-n.  2 

.Ian.  2 
•  Ian.  2 
•Ian.  I 
•Ian.  K) 


•fan.  '20  j  Sur. 


Nov. 

I!)i:5 

1012 

1  ncretise 

( I ross  .  .  . 

?71 .04  1.01 

870.177.87 

.->00. 1  / 

Ne, . 

•Ian. -Nov. 

:5J.4!I9.0!) 

•2!).0.18.:57 

4.840.72 

Gross .  . 

7  7  ^,7  "iO 

7.11.0:57.10 

•2:5.1  1!).  10 

Net  . 

:514, 171.97 

27:S,()7 1 .0  1 

70,80 1.:5:5 

TWIN  CITY 

J'R  ACTION 

October 

1913 

1!)12 

I ncrease 

Cross .  .  .  . 

.8  701.10(1 

$  (•)!)(). 001 

.8  C)!),!)!^ 

Net . 

:5!)0.0()4 

:5l7.2o:i 

32..S01 

Fix.  digs . 

14. 8,. 19: 5 

143.07!) 

1.114 

Surplus. .  . 
10  mos. 

211,41  1 

214,124 

27,287 

( 5 ross .  .  .  , 

87.7:5:5.922 

!?().7.8l.i:51 

848.787 

Nd . 

;5,:s:)o.:!0.l 

280. 1 83 

Fix.  chga. 

1.171.1:59 

I.427.7!)! 

4:5.048 

Surplus. .  . 

2.111,10!) 

1,!)08.17  1 

242, .1:51 

DAIiniHUJ  The  table  .shows  the  priee,  dividend  rate 

.__l  aiid  invest Fiieiit  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
im  RAILWAi  based  on  Thursday  f-ening  quotations: 
H)P2  Ini-rease  Div.  Price  Yield 

‘2,771,000  21tS,000  Ames-Ilolden,  pref .  7  70  10.00 

r>rv  Hell  Telephone .  .S  112  1.01 

2.S2,).000  111.000  liraziliitn  Trac .  0  S<1  7.M 

.  .,..1.,..  Lackers,  pref.  A...  7  110  .1.00 

l.'i.OOO.IOS  LILI.M.)  M.C.  i’aekers,  com .  7  121  .1.00 

1.0()0.SS7  l.Otl  Miirt,  F.  N.,  eom .  0  NO  7.10 

_  Miirt,  F.  N..  pref .  7  !)1  7.44 

1S,'.I44,2'1(>  l  lk([, •><•_>  Canada  Car,  com .  I  til  0.34 

l.S,  It  7,2'.)1  ,5S0,,)_.>  Canathi  Car,  pref .  7  lOti  0.00 

Canada  Cement,  pref...  7  !)l  7.09 

K  RAILWAY  Can.  (Ijttons,  pref .  7  71  9.. 33 

1912  Increase  Can.  (ieneral  Ehctric...  7  107  0..14 

?1, 001.097  .*10.102  Can.  Inter-lake.  pref.  .. .  7  90  7.77 

1,012.310  *‘i3,021  Can.  Loco.,  pref .  7  .S9  7.80 

Can.  Pac.  Ry .  10  214  4.07 

IKRN  RAII.W.iY  Corp .  10  1!)0  1.20 

1912  *  Increase  C'l.v  Dairy,  com .  8  102  7.84 

,*  .107^900  Sll.iiOO  City  Dairy,  pref .  7  99  7,07 

171.000  31.000  Converters .  4  40  10.00 

1912  Increase  Consumer  Gas .  10  101  0.00 

2,3.'il  '200  331.900  <'rovvn  Reserve . 21  1.72  13.91 

Idilli'ioo  37^100  Detroit  Ry .  0  71  8.41 

701,300  '298, .SOO  Dominion  Bridge .  8  110  89 

’  Dom.  Canners,  eom .  0  04  9.37 

7. . 198, '200  S:17.400  Dorn,  ('anners,  pref .  7  90  7.77 

liooi!ooo  379.700  Dom.  Coal,  pref .  7  101  0.00 

L!»9i!‘2(I0  117,700  Dom.  Iron,  pref .  7  94  7.44 

Dom.  Textile,  com .  (»  N2  7.31 

,  L**-,,  i  Gf*'"-  Textile,  pref .  7  100  7.00 

1.. >.,,),,8(,  l,.0,0b,)  (joodwins.  pref .  7  .83  8.'i3 

T  Halifax  Ry .  S  100  I.IH) 

Ham.  Prov.  &  Loan.  ...  7  140  0.42 

.. ,32., ,t  19  L89.187  inn, , rest,  pref .  7  81  8. ‘23 

H.  &  E.  L.  iV  Sav .  II  212  1.19 

CKNTRAL  Hollingcr .  39  17  '20  14. ‘24 

1912  Incre.ase  Illinois,  pref .  0  90  0,00 

•S'.IOI.'JOO  *.<s.S80  Lake  of  Wtmds .  N  129  0.20 

310,711  *01,238  Lake  of  Woods,  pref _  7  119  1.88 

La  Rose .  10  L  91  21.04 

2,081.092  120, ‘2.80  j^aurentide .  N  1('>7  4.7.S 

810,731  *12,318  Maple  Leaf,  pref .  7  9‘2  7.00 

Me.x.  L.  &  P .  1  00  0.00 

I’ll  SIIORL  A:  Monareh,  pref .  7  80  .8.13 

'I'lC  j  Monareh.  eom .  0  03  9..V2 

H)12  Increase  1  Montreal  Power .  10  21(i  4.6‘2 

•8289,300  821. ‘201  Montreal  Cottons,  pi'cf..  7  100  7.00 

Ol.TtH  *20,81*2  Montreal  Cottons,  com. .  1  II  7.84 

Mackay,  com .  1  80  0.2.1 

:M,991  31.393  Mackay,  pref .  1  04  0,1.) 

92:1,3.84  .1:1.911  I  Minn.  ’&  Si.  Paul  Ry....  7  127  .1.11 

2:1:1,170  *29,111  Nat.  Trust  Co .  10  2i:i  1.01 

Nipi.ssing .  30  7.91  18.87 

18,120  38,074  Northern  Ohio .  .1  03  7.93 

Nova.Sco1ia.com .  0  71  .8,00 

_  I  Nova  Scotia.  ),ref .  8  120  0.07 

I  Ogilvie,  eom .  8  118  0.77 

I  Ogilvie,  pref .  7  112  0.21 

Til  ITirC  i  O.iawa  Power .  8  108  1.70 

I  ll.l  I  Ir.N  Penmans.com .  4  .10  8.00 

AILlltlLlU  i  Penmans,  pref .  0  NO  7.10 

I  Porto  Rico .  1  .19  0.78 

II  W4  vw  I 'rik  ;  Pacitic  Burt,  pref .  7  M  8.3:1 

Lll»-  I’aeific  llurt,  eom .  2  21  8.00 

Rich,  it  Gnt .  N  112  7.14 

/i  i  vnI'-4  Riordan  I’aper,  pref .  7  110  7.12 

'.).(,. 4..810.,2  |{,,g,.rs,  com .  12  110  8.20 

•>•>  1 1<)  1(1  Hogers.  pref .  7  101  0.73 

.’2!'/.*,  r:'- .Saw  yer- Massey,  pref. ..  .  ,  NN  t.9.) 

,.,.(,,1.01  tO.sO)..,.}  sher.-Williams,  pref .  I  '.I!)  1.01 

'RACTION  '81.  Lavvr.  &  Ch.  Nav....  7  101  0.00 

PI12  Increast)  'Shawinigan .  0  134  1.47 

;  •tVt-riuiX  Q  I  Shredde.l  IVheat,. .  1  77  1.20 


;}2!.801  Shredded  Wheat,  pref... 

H.'ll  l  81eel  of  Can.,  pref . 

2'7'2N7  "I’oi'onto  Paper . 

Toronto  M.v . 

.is;  7SI7  Tor.  Gen.  Tru.sts . 


NORTIIKRN  OHIO  TRACTION. 


Oct. 

I!)t:5 

1912 

Gross 

27!).:5(')() 

2i!).l4S 

Net . 

101,0:59 

100,0.10 

Sur.  aft)!’ 
charges 

4:5.001 

47,339 

*Deereas<’ 
•Ian.  1  Oct. 

( iross  .  . 

30 

2.721.0.18 

2.497.01  1 

‘>42'.i;5|  I  Tucket  i  Tob.,  pri'f. .  .  , 

7  j  Twin  Ciiv . 

ION.  i  Winnipeg  Ry . 

Im'rease  I  West  Kootenay . 

:10.212  West  Kootenay,  pref.. 


charges  192,.l8l  0'22.'29 1  *l'2',l,,i 

*Decrease. 

DI  LI  TII-Sl  I'KRIOR  TRACTION. 


Bell  Telephone 


.Vovii  .Scotia. 


bonds..  P 

Bunks 


Current  pi-iccs  of  Maritime  Pi'ovince 
securities,  furnished  by  Eastern  Securities 
Company,  117  St.  .lames  St.,  Montreal. 
Stocks 


;  .\eadia  Fire  lusuraneo  Co.. 

!  .\ca<lia  .Sugar,  pref . 

i  Acadia  Sugar,  ordinary.  .  .  . 
i  Brandram-lb'nder.sou,  com. 

j  Brown  Machiiu',  com . 

Ca  maguey,  com  . . 

!  Cape  Breton  Electric . 


Easit'rn  Trust  Co . 

Ilalifiix  Firi'  Insuranco  ('o. . 


^  i  .Maritime  'I’cl.  &  Tel.,  com..  . 
— . - -  - - - I  Alaritime  Tel.  &  Tel.,  pref. .  . 

OPEN  BOND  MARKET.  ;  iti 

-  I  Nova  Scotia  Car,  2n<l  pref..  . 

N.  B.  Stark  &  Company  report  the  di-!  Nova  .Scotia  ('ar,  Ilrd  pref... 

mand  for  industrial  bonds  is  still  small.  i,'***",'  . 

although  a  few  small  blo.-ks  have  b.en  XovaS(^tia('lLy  Work^^ 
bought  on  the  Exchange  during  the  past  |  Nova  Scotia  Clay,  Works,  com 
week.  There  is  still  a  fair  market  for  muni-  I  *Nova  Scotia  l^mlerwear,  pref 
cipal  debentures  yielding  .1  percent  or  over,  j  Nova  Scotia  Underwear,  com. 

Below  will  be  found  bid  and  asked  prices  j  Porto  Rico  Railways,  pref.  .  . 


with  last  sales  in  the  Open  Bond  Depart¬ 
ment  : — 


Lachine  .V  c . 

Shawinigan  W  .  iX  P.  .1% 
Kherwin  Williams  (5'  ,  .. 
McGregor  &  Mclnlvrc 

,  (iCc . ■.  .  . 

Riordon  Pulp  &  Paper 

c  • . . 

Canadian  Con.  Kelt  0% 
Canadian  Cottons  G^'c  . 
Dominion  Coal  '/'!■  ■  ■  ■ 
Canada  Cement  (i'i..  . 
Matthews  Laing  0%..  . 
I'roviueial  L.  H.  &  P. 


Winnipeg  Street  o%.. 


A.sked 

Bid 

l.ast 

.Side 

101 

9!) 

]00?i 

)  100 

98 

100 

99 

97 

98 

100 

.  ■ 

100 

!)S 

98 

,  98 

90 

98 

82 

SO 

.81 

98 

!)6 

97 

98 

!)() 

97 

101 

98 

100 

lOl 

97 

KK) 

lUO 

'■  .. 

100 

Stanfields  Limited,  riref . 

Stantields  Limited,  com . 

Trinidad  Electric . 

Trinidad  Cons.  Tel.,  com..  . . 

Boiida 

Brandram-Henderson  G's. . . . 
Capo  Breton  Electric  1’s.  . . . 

Camaguey  1’s . 

Eastern  C)ar  Bonds  G‘c . 

Maritime  Tel.  &  Tel.  G’s.  .  . . 
Maine  &  N.B.  Electrical  Pwr. 

Co.  Debenture  0% . 

N.S.  Steel,  Isl  Mortgage  1’s. 
N.S.  Steel  G';;,  Deben.  Stock. 

Porto  Rico  Railway  1’s . 

Porto  Rico  TelephonQ  7’s.  .  . 

Stanfields  Limited  G’s . 

Trinidad  Electric  I’s . 

Trinidad  Telephone  G’s .... . 


Asked 

Bid 

100 

91 

100 

91 

().’» 

00  ' 

•20 

21 

•20 

04 

I4 

1  to 

\:\r> 

14.1 

1 10 

lot) 

98 

111 

112 

84 

104 

lot) 

1|2 

1  It) 

94 

i):5].- 

70 

0!) 

40 

;50 

•20 

100 

90 

94 

,8!) 

40 

:io 

98 

91 

•11 

39 

101 

103 

100 

01 

00 

73 

30  , 

«>(  1  i 

97 

OIL... 

87  . 

102)- 

99 

107 

103 

104  . 

91 

90 

!)8 

1)7 

93  y. 

9  2  L) 

103  H 

100 

102  ^ 

99 

92  . 

lUO 

97 

:{-H'>  1  1-iG 
'  '  s  8 


r,  'u  new  YORK  CURB. 

G.:f7  - - - 

1.8:{  New  York  Curb  closing  quotations,  fur- 
.1  41  nished  bv  F.  A  C.  Mandolpli; 

'■>.19.  ‘  Bid  Asked 

1.:(1  American  Marconi .  :i'^  .|  ij, 

G.  84  !  Canadian  Marconi .  2  :{ 

■’’CG  Fiiglish  Marconi .  I  I  HI 

I  lit .  .Sal  i .  :f  (1 

^.j  llollingir .  H;'_,  1 7  K, 

rities  .  ’'Vi 

I  I  Kerr  La  kc .  I  ,  f  1 ., 

I.a  Rose .  1  '•  I  ‘2  " 

l>:,l  .McKinlcy-Darragh .  1'^  1  ;{-lG 

Man.  'I'l-ans .  1  3-l(;  1  l-i(j 

;,7,  Nipissing .  7',  ,8 

(U)  '  Nev.  I  tall . 

._)()  Pac.  .Siin  lmig .  I  lb  1  ^ 

‘20  .Silver  (.incen .  2  ,1 

Standard  Oil .  .  1'2  (10 

77'  >  Standard  Oil,  Now .  :>  ill  :{  '.J7 

.Staiiilard  Oil,  Sub .  b..S0 

1(1  !  I'nion  Mine .  (i:j  b 

(IS  I'nitcd  ( 'opper .  1 ,  .i , 

I  j  I'ukoii . .  2  '2  ■  s 

,S.7  Ohio .  1 2 

(10  Bradi'ii .  7  7'n 

10  .Oiroiix  .  1  1 

'  I  iiilcd  Cigar  Stores .  91’  ,  OC'.j 

(iO^-  Fiiitcil  Cigar  Stores,  pref  109  11.1 

;>(•)  ( 'hicugo  .Subw a \ .  I 

.  .  .  M.  C.  Copper .  2  ',.j  2,^,s 

4:1  SECURITY  AUCTION. 


Nipissing . 

Hollingcr . 

Consolidated  Mining  Co.. 

Buffalo  M incs . 

Buffalo  Mines,  extra . 

Crown  Reserve . 


•Ian.  2 
•Ian.  2 
.Ian.  2 
•Ittn.  lb 
.Ian.  '23 

•Ian.  20 
Dec.  31 
•Ian.  1 
•Ian.  1 
Feb.  11 
.Jan.  11 


WINNIPEG  PRICES. 


Winnipeg  Stock  Exchange  sales  for  the 

-  I  week  ending  December  ISth,  1913: 

I  High  Low  Close 

-  I  Can.  Fire  Investment .  1.10 

.  i  Can.  Landeil  Ntitional 

.  Investment .  Ill 

Com.  L.  N.  Trust.  .  .  110  110  110 

Ot.  W.  Life  paid  .1.1C  •  .  *1'29  P2b  1'21 

(it.  West  I’erm  Loan 

'si  and  Savings .  110  131  HIO 

I  Fionu' Invest,  i'i  Svgs.  .  *104  102,’.>  102'2 

_  I  Nor.  Mige.  Co.  of  Can. 

H  I  20',.  pa.i>i . *127  -127  i:t3 

Northern  Trust .  171  171  171 

StaiiFlard  Trusts .  92  78  89 

•  Nor.  ('ri>wn  Bank..  .  lib  1 U)  ll'J’^ 

s  Empire  Loan .  1  10  107  10‘2 

Occidental  Firs  Ins...  l.Kj  OS  100 

s  'Praflcrs  MIdg.  Assn..  .  7  4  . 

*  Portland  Canal . 

I  Lucky  .lim . . 

*  I'X-dividcnd. 

OIL  STOCKS. 

Closing  quotations  for  Thur.sday  fur- 
nislu'd  bv  .lenks,  Gwvniie  i'i  ('o.; 
m  ■  Bid  Asked 


Oct. 

191:5 

1912 

Incn-ase 

Gross .... 

.81 10.047 

s  73,8:51 

.«  :50.212 

Nd . 

4  1.199 

•2:5.140 

•2O.0-i:5 

Fixed  digs 

•21.  Hi:; 

•2:5.-2:58 

1.9-21 

Surplus..  . 

P.I,0:S0 

308 

18,728 

G  ross  ( 1 0 

mos.')  . 

1 .0.10, .10.1 

888.420 

108.139 

Nd  (10 

mos. ) .  . 

4:io..80i 

370,:51l) 

<  >4  »,*>*>  1 

Fixed  digs 

24!).847 

‘2'2!).‘204 

•20.(54:5 

Surplus.,  . 

187,014 

141.100 

41,008 

BRAZILIAN  TRACTION 

Get. 

1913 

1912 

1  nerease 

(iross .... 

.81.!I,S8,:5!I8 

1.77(1,187 

218,21  1 

Net . 

1,104,773 

1 ,004,329 

117,817 

10  mos. 

Gross .... 

19.178, 102 

1().9.14,8.")4 

2.032.308 

Net . 

10,172,078 

9,180,871 

1.3.81, -203 

SHAWINKiAN 

W’.  iV  I*.  CD. 

1912 

l!ii:5 

I  ncrea  se 

.Fan . 

SI  01. 8.10 

.8i:51,‘2()0 

S29,:510 

Feb . 

lOJ.O'JO 

1 :52,0‘21 

29.999 

Mar . 

102. ‘208 

1:53,240 

31.0:52 

April . 

I02,:i!)7 

1:5:5.781 

:’>  1.388 

May . 

1O2..1O0 

i:5:5.!)()0 

1.400 

•Ill  tie . 

102.871 

1:51.01:5 

:52,i:58 

.Inlv . 

104.100 

i:51,-200 

31.108 

Aug . 

101,942 

1:51.890 

29,948 

Sept . 

107.1 -JO 

i:51,!)'20 

•28.806 

Od . 

108,072 

130,  lOC) 

28.0:54 

Nov . 

110.040 

138,000 

27,360 

.81.149.7:50  S1.480,:51I 

S:5:50,621 

MEXIC  AN  I-IGHT  cV  POWER. 

Xo\ . 

l!)i:5 

1912 

I ncrease 

Gross. 

S  881.002 

S  784.710 

S  9l).912 

Net . 

0:58,0,80 

.187.004 

11.0-22 

.Ian. -Nov. 

G  ross .... 

8.808.922 

8.1(I9.:500 

09!>.()16 

Nel . 

(5,438,141 

.1,80‘2. 1.17 

176.:584 

.,..c  B.C'.  PAPER  IN  NEW’  ZEALAND 

*1.3.)S 

Tlif'  Canadian  'I'rade  Commissioner  in 
New  Zealand  writes:  “A  new  industry  has 
77.' I  sprung  lip  in  Vani-onver.  and  contracts 
J  i,o.)U  ,  1,.,^^.  bff.n  made  in  New  Zealand  for  news- 
l')q -(()  i  paper  supplies  fri>m  there  to  be  sent  by 
direct  boat.  If  the  paper  maintains  its 
:  present  high  standard,  there  is  no  doubt, 
ION.  !  that  Canada  will  supply  iH'Vvspapers  both 
incri-ase  i  the  East  ;ind  West  Coasts  to  New 

:fb.212  i  !:^''aland  in  constantly  ini'reasing  quantities’ 

20.bi:?  !  - — . . 

1.921;  PAN-SILVER  MINING  IS.SIE. 

1  S  7‘^H  * 

“  At  a  ineetine:  of  the  Pan-Silver  Mining 
108.139  company  lield  in  Haileybury  t>n  Safiirday, 
it  was  decided  to  issue  treasury  stock  to 
bb,.1.11  (he  amount  of  IMO.bOO  shares  of  the  coni- 
20.1)43  j  pany  at  a  reduction  of  98  per  cent,  or  10 
11,908  I  cents  a  shari*.  This  stock  will  be  used  in 
j  future  devi'lnjiments  on  the  property. 

j  ALBERTA  PACIFIC  GRAIN  ISSUE 

117,817  'I'lie  Royal  Securiii<'s  Corporation  an- 
••’•)  aiwi  Hie  issue  of  a  limited  amount  of 

(8"  '>()3  Alberta  Pacitic  Grain  Co.  Ltd.  7  per  c»nt. 

*  I  <-nninlativc  preference  slock  at  par,  with  a 
:  bonus  of  '20  per  cent,  in  common  stock. 


Exp.  etc..  3,8.'(G..14l  3,bl)7,0.12  1G9.4S9 

Net .  2,021,113  2.438,'282  183,271 

SHERBROOKE  RYL  &  POWER 

,liilv-8epl.  1913  1912  Increase 

Cross _  .*:19,193.79  S;?3.41S.97  SG,174.S'2 

Oper.  c.xp.  22,102.98  18,972.19  3,1‘20.79 

Net .  817,490.81  814,446.78  83,014.03 

KA.MINISTIQUIA  POWER 


.Sept, — 

Gross . 

Not . 

1 1  mos.  gross 
Fixed  digs. . 


1913 

826.604 

1.1,317 

272,113 


1912 

820,3:52 

10,871 

218,G‘23 


I ncrease 
8  G,27'2 
4,442 
13,930 


Income  from  investments  not  inclutlcd. 

ME.MCO  TRAMWAYS  CO. 


Nov. 
Gross .  .  . 

Net . 

.Iti.n.-Nov. 
Gross .  .  . 
Net . 


8  GOI,  1G7  8  161.239  8  40.22,8 


b.:j37..801  G,1.19,9t  4 
:i.:59().3:53  3.‘2.1(),l)43 


177,861 
140. '290 


At  till'  Montreiil  Soenrities  Aiiclion  on 

'rhnrsdav  tlie  following  sales  vvi-re  recorded:  !  Anglo-Ain.  Oil . 

•1  City  Ice  Co .  .*7.8  71  I  Atlantic  Retliiing . 

lb  Ciirriagc  Ftictorics,  <-<>m .  '29  .  .10  1  Bornc-Si-rvinscr . 

.1  Canadian  Cons.  Lainl  ( 'o .  '2:5  .10  Buckeye  P.  Linct'o. . 

,1  Aubry  Co..  Lttl .  22  . 10  Oalena  Signal  Oil.  .  .  . 

:5  Kensington  Brandon  Land  Co.  :J7.71  Do.  pref . 

100  Por.  Tliri'c  Nations . 12 '1  Indi.ma  T’inc  Line.... 


Income  from  invest incnls  not,  included. 

IIKTROIT  I  NITED  RAILWAYS 


BONDS. 

.8.100  Arena  Gardens  Ltd . 

8.100  Sterling  Coal  Co . 

ARMOCR  GRAIN  C<). 


'29  .  .10  I  Borne-Si-ryinser . 

2:5  . 10  Buckeye  1’.  Line  Co.... 

22  . 10  Ciilena  Signal  Oil . 

:!7.7.1  Do.  (ircf . 

P-l.'i.'  Indiana  T’i))e  l.ine . 

National  Transit  Co.  .  . 

87  W  Ghio  Oil . 

'  Prairie  Oil  Gas  Co . . 

.Solar  Rcliiiing  Co . 

South.  Pil>e  Line . 

S.  W.  Penn.  Piiie  Line. 


Get. 

Gross .  .  .  . 

.Net . 

Fix.  digs. 
Surplus. .  . 

1  inos. 
Gross .  .  .  . 

Net . 

Fix.  ehgs. 
Surplus. .  . 


1913  1912 

81.0'22.:504  81.0:50.491 


•291.669 
182.4:50 
1 '29,141 


3  Hi. 488 
171,:507 
lt)0,83:5 


Inerease 
*.88.187 
*21.819 
7.1 '23 
*31, '288 


10,761,946  9.691.700  1,070,246 

:5.4,S8,'292  3.‘294.449  193,843 

1.801.141  1,769.980  31,164 

1.886.617  1,691.977  190,640 


The  Armour  Crain  Co.,  Chicago,  incor-  Standard  Oil  Cal. 


X.  digs.  1.801.141  1,769.980 

rplus...  1.886.617  1,691,977 

Indudes  other  iuconie. 

*  Decrease. 

ILLINOIS  TRACTION 


98  117  ;  porated  in  Ontario  for  the  jnirpose  of  carry-  Go-  Hid . 

93L:>  9'2}'2  ing  on  an  elevator  anil  grain  business  in  G‘>-  K"" . 

03J/2  100  Ontario,  lias  acquired  one  of  the  e.xisiing  Go.  N..I . 

02 L2  99  I  storage-houses  on  (iiH)rgian  Bay  for  inline-  Go.  N.Y . 

92  .  diaU)  use,  and  extensions  will  be  made  at  Union  Tank  Line . 


other  places  later  on. 


Vacuum  Oil' Co.. . , 


401 

409 

Oct . 

1913 

1912 

Inerease 

411 

4-21 

Gross .  .  .  . 

.S729..1.32 

5689.193 

540.3.39 

394 

:597 

I'Lxp.,  etc.. 

403.741 

373,231 

30,110 

161 

167 

Net . 

321,791 

315,962 

9,829 

84 

87 

10  mos. 

190 

193 

Gross.  .  . . 

56,418,095  56.105,331 

5352,760 

CLARET 
SAUTE  RNE 
BURGUNDY 

ritoee  gr.icioii.s  French  vlntagep 
have  won  a  hlfth  name  the 
woilj  over  for  full  flavor  an-l 
r'.pe  ((iialily.  Yon  will  he  sure 
that  .vonr  t,ahle  is  well  sracetl 
if  you  Insi.st  on 
S.  *  S.  CLARET, 

SAUTERNE  and  BURGUNDY, 
ftotiled  by  Schroder  &  .xchyler 
in  Ilordeaii.x,  since  17311.  All 
good  deale.-s. 

D.  O.  ROBLIN,  Toronto, 

^  Canadian  Agent.  ^ 


THE.  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  20,  1913. 


PENNSYLVANIA  WATER  AND  POWER  OFHaAL  REPORT 
COMPANY  LOOKS  VERY  MUCH  ONPOSIHONNEW 
LIKE  ANOTHER  SHAWINIGAN I  CAN.  STEAMSHIP 

Advent  of  Trading  in  the  Company’s  Securities  Here  Draws  Attention  j  By  Sale  of  the  R.  &  O.,  Navigation 


Thk  Batvk  of  OttaweL 

THIRTY-NINTH  ANNUAL  MEETING 


to  a  Concern  Under  Control  Similar  to  Local  Public  Urility — 
An  Ultimate  Electrical  Capacity  of  120,000  h.p.  Developed  from 
the  Susquehanna  River  Which  is  Second  Only  to  the  St.  Lawrence 
— Mr.  Aldred  is  President  and  Mr.  H.  S.  Holt  One  of  the  Directors 
— Controls  Baltimore  Tramways  System.  r  ci 


Merger  is  Complete-  No  Public 
Issue  Now — London  Interests 
Having  Taken  Charge  of  Fin¬ 
ancing  Until  Time  is  More 
Opportune. 


The  jicivcnt  (tf  tradintr  in  the  securities  of  plant  tlnrinp  the  i)ast  two  years  durjng  Mr.  James  ('arruthers,  president  of  the 
H>  I’ennsylvania  Water  &  T’ower  Company  been  no  interruption  Hiehelieu  and  Ontario  Navigation  Company 

a  Canadian  stock  e.whanges  draws  atlen-  ‘  '  un  Saturday  isstied  the  following  statement 

on  to  a  i>ow<>r  company  v.  liose  position  to  (.Ihoiit  the  Plant.)  with  regard  to  the  position  of  tlio  latest  I 


tion  to  a  i>ow<>r  company  v.  liose  ])osition  to 
Baltimore,  Md..  com[).-res  niili  reuiarkahle 
similarity  to  Sliawinigan's  relaaons  to 
Alonireal.  In  the  main  the  same  din'cting 
lieads  are  in  control  of  both  I’ennsylvania 
and  Shawiiiigan.  Mr.  ,1.  K.  .Mdred  identi¬ 
fied  promiiK'ntly  with  many  ]>owcr  intiTcsis 
is  the  president  of  each  comi)an\.  Mr. 


e  i)osition  to  |  (.Ihoiit  the  Plant.)  with  regard  to  the  position  of  the  latest 

li  remarkable  |  The  Power  Mouse.  Gate  House  and  Trans-  navigation  merger,  Canada  Steamship  Lines 
rela.ions  to  i  •’••rmer  house  are  finished  for  S  units,  .in- I  Limited; 

,ni(>  (linnding  !  “The  consolidation  of  the  different  na- 

consylvania  I  companies,  which  has  heeii  un- 

'  'ti  m  "tc  ar^con  le  d  the  onlv  work  re-  '  "ay  for  several  months  ,n,st.  was  final- 
wer  interes, si  •’"mpleted  the  only  "orK  re  ,  meHinc  of  directors  of  i 


tied  i)iY>ndinoitly  \vith  niany  power  interesis  I  ^  ly  completed  at  a  meeting  of  rlirectors 

s  the  president  of  e.ach  company.  ^  ‘  the  Hich.  lieu  &  Ontario  Navigation  ('o 

,H.  S.  Holt,  an  outstanding  .Mon! real.T,  is  a  Pany  Limited  when  flie  sale  was  complei 

director  of  both  companies;  so  too  is  I  .tnn^  ‘ho  assets  of  such  company  to  ckna 

B.  .It.  Wood,  of  T..ronto.  .Another  nanu,  i  ^  Lines,  Limited:  the  sale  bei 

wbir*h  Hpprars  Oil  lli<‘ hoard  of  V)oi  li  f(>TH'A‘rns  !  ^  '* ; _ ’  made  iu  consideration  of  SI2.00(),(M)0  i 


TIio  fhirt.v-ninth  Annual  jMecting  of  the  Shareholders 
of  the  Hank  of  Ottawa  was  held  on  Wednesday,  the  17th 
tlay  of  December,  1913,  the  President,  the  Honorable 
Oeorge  Bryson,  in  the  ehair. 

REPORT  OF  THE  DIRErTORS 

The  directors  beg  to  submit  the  Thirty-ninth  Annual  Report, 
showing  th((  result  of  the  Bank’s  business  for  the  year  ended 
th<' b  November,  191;L 

Balance  at  credit  of  Profit  and  Loss 
.Account  on  30th  November,  1912, 

was . S2()9,5o9.G4 

Net  profits  for  the  year  en<ied  20lh 
November,  1913,'  after  doducling 
expenses  of  managi  ment.  and  mak¬ 
ing  neeessar.v  provision  for  interest 
due  to  depositors,  unearm'd  interest 
on  current  loans  and  for  all  had  and 
douhiful  debts,  and  conlingeneie.s.  706, 740. 02 

- S976,300.2G 

.\pprf)priafcd  as  follows: — 

Dixidend  No.  SG.  Three  per  eenf.,  paid 

1. St  March.  1913 . ,$11,^,904.82 

Dix  idend  No.  ,87.  Three  per  cent.,  pai(i 

2i)d  .luiu',  1913 .  117,743.86 

Dividend  No.  88.  Three  per  cent.,  j)aid 

2M(i  Sept.,  1913 .  118,2.-)4.91 


706,740.62 


$976,300.26 


is  that  of  Mr.  K.  M.  Aiiken  ni  the  firm  of 
Kiteat  A  .-Vilken.  of  London,  Kngland,  x\  ld(di 


Bv  ^  if  in  consideration  of  $I2.000,(M)0  par  .  able  1st  Dee.,  1913 . 

f.nln.l  possible  toSnstall  "a  water  ’wheel  ’of  !  Pf”  ••unudative  P.n-fon'nc’O  ‘^»’i;tl''Fnrni!'nk?’” 

on.. ‘lil  vl  in  .1,,,  cT..,,,..  nri- ! <*'  '•If'  (  anada  Steamship  Lines  amt  Mirnilure . 

om-iiiiui  greaiCT  ontiiut  lu  the  sp.'ce  _ori- ,  i  _ ,  ,,,,,,,  ,,,,,,  _  Tr.o  ...  iv.nc 


,$1LA904.82 

117,743.86 

118,2.-)4.91 


Canada  Steamship  Lines 


and  Furniture.. 


has  taken  a  iirominenl  part  in  the  financing  ■  "I,  .i, ‘j  ,,r  Si  -IfM)  i,  i  Limited,  and  $4,000,000  par  value  of  or-  Transferred  to  Officers’  Pension  Fund 

of  these  power  companies  on  the  English  ,  |  binary  shares  of  such  eomliany;  Transfe.rr..d  to  Rest  Account . 


market. 

('aiiitalizatioii  of  the  ('oiitpany. 


37,291.03 

LA.OtlO.OO 

2.-)0,0t)0.00 


I  cost  ()f  Iniilding.  generating  machinery, 
I  auxiliary  apparatus,  as  well  as  operating 


100  Steamers  in  Fleet 

“This  puts  Canada  Steamship  Lines 


$773,.>10.81 


Balance  carried  forward  at  credit  of 


■  ■  -  Owii  .r  1  .  for!  •inis  puts  tanaiia  Steamship  Lines  naiaiiee  earnen  lorwarn  ai  ereem 

P.  nnsylyania  Wall  r  and  P.iv^  eompletVd  '  Limited  in  possession  and  control  of  the  J’rofil  and  Loss  Account . 


$202,7.'i9.4.A 


has  a  eapitaliza.ioii  of  $12, .■>()!), •)!)()  first  mort¬ 
gage  3.-)  year  iicr  cent,  sinking  fund  gold 
bonds  of  x\  liieh  .88, 0.5, ()(}()  jn-o  now  issued. 
Tile  stock  is  all  i.ne  class,  auihori/.ed 
.S,S..500.000,  issu.'d  .8.8.49.'..000.  The  cat>- 
italir.ation  of  t  he’  Slir.wiuigan  Water  j'nd 
Poxver  Company  is  heavier.  Caiiiial  stoek 
authorized  $20,000,000.  subscribed  and 
(laid  U|)  $11,000,000.  Bonds— at;l  hori;'.ed 
S,'»,000,i)s)0.  imts.anding  ■$1.73!,.jOO.  Per¬ 
petual  consolidated  mortgage  deheiiiUre 
stoek  .8.'.,.'.00.000. 


this  year  with  an  added  electrical  capaei.y 
of  Mi, 000  ii.p.,  and.  .luring  ttic  coming  year, 


following  com  panics: 

Biehelien  A  Ontario  Navigation  Com- 


I  oi  Ml, iiiii)  ti.p..  and.  .Hiring  tne  eoining  .Near,  !  ,  ;  ,  ,  ,  . . 

'’".‘""'.'■■''j  the  ..ighth  uni-,  will  be  installed,  so  that  by  Imiii.ed  Inland  Lines  Li.uiited,  Nor- 

aujhori/.ed  ,vill  be  in  opera-  H'ern  N.ayigatmn  (  ompaiiy.  Limited  Nia- 

,7  "’  ‘-^'P-  lion,  hr-xing  a  total  electrical  capacity  of  |  f  ''’''P.»'by- Lmnt.;.  .  <  atm 

iXater  j'nd  ii.wi.w,  i,  ,,  Intcrlake  Line  Limited,  Oueb.'c  hfeainsliip 


Traiismis.sioii  l.inr 

onipany  oxxiis  title  in  a  right  of  xvay 


Conipan.v,  Limiied,  Ontario  A  (,)nebee  Navi¬ 
gation  Company  Limiied,  Richelieu  A 
Ontario  Navigation  Coiripaii.v  of  the  I’.S.A.. 
Thousand  Islands  .Steamboat  Company, 


Tlie  Rest  .\eeounl  on  30th  Novomher, 

lttI2.  xvas .  4,325,480.00 

To  xxhich  has  been  added  premium  on 

n.'xv  stoek  issued .  174, ,520. 00 

Transferr.'d  from  Profit  and  Loss  Ac¬ 
count  .  2.10,000.00 


-4,7,10.000.00 


Your  Director.s  regret  to  haxo  to  record  the  retirement  of 
Mr.  Dax’id  Alaelaron  from  the  Presidency,  on  account  of  ill- 
health.  Thc.v  are  glad  to  be  able  to  report,  however,  that  the 
Bank  will  still  have  the  benefit  of  his  counsel  and  advice  as  a 
Director.  The  Honorzhio  George  Bryson  was  elected  to  succeed 
him  as  President,  and  Mr.  J.  B.  Fraser  was  elected  to  succeed 
Air.  Bryson  as  Vice-President. 

Since  the  last  Annual  Aleotiiig,  branches  of  the  Bank  have 
been  opened  at  Estevan,  Sask.,  Fort  George,  B.C.,  on  the 
corner  of  Ashdale  and  Gerrard  Streets,  Toronto,  and  at  Dalkeith, 
a  sub-office  has  been  opened  three  times  a  week,  under  the  super¬ 
vision  of  the  V’ankleek  Hill  Manager.  The  branches  at  Engle- 
hart.  Out.,  South  Porcupine,  Ont.,  and  Birch  Hills,  Sask.,  have 
been  closed. 

From  the  accompanying  statement  it  will  be  seen  that  the 
Balance  of  the  Five  Thousand  Shares  of  new  slock  issued  in 
Si'ptember,  1912,  has  been  sold. 

The  Revised  Bank  Act  came  into  force  on  1st  July  last. 
Under  Section  56  of  that  Act,  the  shareholders  are  required  to 
aiipoint  auditors  for  the  Bank  at  this  meeting,  and  to  vote  the 
amount  of  their  remuneration. 

During  the  year  buildings  have  been  erected  at  Pembroke 
and  Cohden,  Out.,  and  a  piece  of  land  next  to  the  office  at  Prince 
•Mhert  having  been  secured,  the  enlargement  of  that  building 
is  noxv  proceeding.  In  addition,  the  premises  occupied  by  the 
Bank  at  Aniprior,  Ont.,  and  Rouleau,  Sask.,  have  been  pur¬ 
chased. 

The  usual  careful  inspection  of  the  Hea  dOffice  and  branches 
has  been  made,  and  the  independent  audit  continued,  as  shown 
by  the  certifie.ato  appended  to  the  Balance  Sheet. 

The  Directors  desire  to  lestify  to  the  satisfactory  perfor¬ 
mance  of  their  duties  by  the  otfioers  of  the  Bank. 

GEORGE  BRYSON,  President. 

GEORGE  BlHtN,  General  Manager. 


|■lnal  eor.selidab.'d  mortgage  deiieniUre  j  |bn  Myi  xvidcand  40  miles  long  extending  !  .steamers,  Jaiiues,  Biekerdike. 

oek  .8.1,.10().(t0U.  Pl-,n>  at  Iloltxvood  to  Baltimore.  j|„,jji,igton,  t'itv  of  Jlamilion,  t'ilv  of 

.  ,  ‘be  iransiiiis.-ion  line  ivpresenls  the  latest  ;  ottaxve 

Ihiiu.-ite  t  apactly  I’20,0(10  h.p,  |  and  mosi  .sub.M.-Mitiiii  form  of  electrical  j  -  J  t.  ves  1  he  Gaiiada  SI  eamship  Lines, 
Tho  piiMii  oC  thi'  !*<  viisyl-  iFiniMiiisMon,  Si\  linos  nf  aluminum  ranU*  a  tloel  of  ovor  l(MlstoHUU'rsi>porutin(;C 

xnia  Water  and  Water  t’ompany  i,,  now  |  •'•'•'  ^nsiiendeil  Iroin  over  400  steel  toxvers  |  .\rt,hnr.  at  1  he  head  of  the  Great 


Vania  Water  and  Water  t’ompany  i,,  now 


GENERAL  STATEMENT  OF  LIABILITIES  AND  ASSETS 
AS  SHOWN  ON  29TH  NOVEMBER  1913 


compl(‘'uMl  and  o(|uippf'(I  wil  !i  niafl'in  ry  for  hi  troin  .>.S  t»>  l-Ofoni.  i  La kos,  to  t In*  Lowit  St .  Lawroin*o,  and  from 

Seven  iinics  of  an  <•!■'(  tric.'d  eaiiacii  v  of  the  loxxers  arc  so  inaci'd  on  lti«' right  ol  x'-a.x  j  yuobee  to  the  West  Indies  and  from  Nexv 
tf.1.000  li.p.  and  provides  siiaci'  for  an  iilti- ;  *ba.  tliex  xvill  aceom modiite  a  duplicate  line  .  |},>rmnda  and  the  West  Indies,  as 


mate  elei-lrieal  e;!n:;>,i,y  of  120.000  h.p.  ;  "ben  I 
With  tlie  eompiction  of  tlie  tliird  unit  of  pboiio 
15.000  li.ii.  the  total  electrical  ci'iiacitx  of  ,bu 
the  txvo  stations  of  tlie  Siiaxvinigan  Water!  ’’’  •'/•'••' 
and  Poxver  t'oinpi.ny  xxill  f)c  lOiMlOM  h.[>.  j  ccing  1 
Wi.  h  t  lie  on t  (uti  of  t  he  ( 'edar  Mapids  Poxver  j  "  ''h  ea 
and  Mamifaeiiiring  ( 'ompany  xvhose  control  'haii  M 


xx  heii  t  he  same  is  required.  A  jirix  ale  tele- j  ^1^^,  viilnablt'  docks  and  xvliarvi's  of 

Iihoiio  lin.'  IS  insialled  the  eiitire  1.  ngth  dilTermit  eoinpanies  xvhieli  have  been 


tlie  Mile  .-o  tlinl  I  lie  Poxver  Plant,  P-i'™'  '  gradually  acquired  xvitliin  the  last  sixty! 
Salions.  L:>l(iniore  Snb-stalion  iitiii  Engin-  years,  and  xvhieli  give  the  iiexv  eomiiany  I 


t'eriiig  1)  “pa:'i  nieii'i  are  constantly  in  loneli 
xviili  eaeli  oiher.  Duritig  a  iieriod  of  more 


than  Ixxo  yetirs  llio  Iransinission  line  has 


nne([ualled  faiolities  for  handling  its  busi¬ 
ness  ov(‘r  the  xxide  streteh  of  lerrilorv  above 


is  xested  ill  the  .Shaxx  inimin  Wa;-r!iiid!'’'"'‘b'<i''Un-eiita1,0.000  voltsaTidliassue- 

Poxver  ('oniiiany  and  the  5iniitre.'.!  Liglit.  : xx  it  li-;too<l  tlie  severest  tests  of 
Heal  and  Poxver  ('ompany  lOti.OOOaddilion-  i  '.‘‘iither  eondii ions. 

al  It.p.  xvill  be  available  xxiili  i  he  eoiijplction  I  Oxving  to  t  lu'  rntiidly  increasing  deniand 


C'apltali'/.ofi  at  $2,>,t)U9,999  | 

‘‘The  capital  of  tlie  Canada  Steamsliipl 


al  h.p.  xvill  be  available  xxiili  the  eoiijplction  |  Oxving  to  t  lu'  rntiidly  increasing  deniand  !  Lines,  I.imited  amounts  to  $‘2.1, (100, 00(1,  j 
of  tlie  lir.st  installuiion  in  tlie  f:;l!  of  1012.  '  for  iioxvi  r  at  Baltimore  lliis  Iransinission  ;  divided  into  $I2..100, 000  of  7  per  eenl.  eiini- | 

Location  of  Development.  ed  during  191  L.  j  »»  ‘’’."Ibor- 

I  i/-(Mi  i.ssiK*  of  par  valuo  of  »>  pur 

Tlio  pow<‘r  d<*M-lopmon1  of  iI'd  Pcniisyl-  «»per;i.ion.s  oi  me  company  I  cent .  eonsoli.ia  ted  first  mortgage  debent  lire  I 

vania  Water  and  Poxvi  r  ('oiii)>aiiy  i-  loeaied  Since  beginnitig  st  r\  ice  over  its  newly  in-  stoek,  xvhieli  stock  is  convertible  into  bonds 
at  iloltxvood.  Pa.,  on  tlif  Siisqueliaima  stailetl  Mte-s  in  the  year  1910.  the  company  !  at  the  option  of  the  holder;  .$6,100,300  par 
Rix'er  about  ten  miles  norlhxvesr  of  t  In' ;  has  opt  r.-leti  cunt itinoiislx  (luring  t he  inter- |  value  of  which  xvill  be  now  issued. 


boundary  liif'  in  tween  Petiiisvlxav.ia  anti 
M.iryland  and  tibout  20  niihs  from  tin 
tidexvater  of  Clic.-apeakc  Bay.  For  con- 
slriietion  purposts  the  si.e'  xv.is  Iiighly 
faxorabic  on  aeeouiit  of  tin'  siteti  Ikm.iIjs  oil 


niativo  iirefcrenee  shares,  xvitli  an  tiuthor- 
i/.ed  issue  of  $0,000,000  jiar  xalue  of  .1  piT 
cent,  consolidated  lirst  iinirtgiige  dt'bentiire 
stoek,  xvhieli  stock  is  convertible  into  bonds 
at  the  option  of  th<>  holder;  .$6,100,300  par 
value  of  which  xvill  he  now  issued. 


LIABILITIES 

Capital  Stoek  Paid  in . 

Best  or  Beserxt'  Fund . . . 

Dividends  declared  and  unpaid . 

Balance  of  Profits  as  per  Profit  and  l.oss  .\eeonnt . 

Notes  in  Cirenlation . . . i . 

Deposits  not  hearing  interest . 

De|)osits  hearing  interest  including  interest  to  date  of  statement  . 

Biilanee  due  to  other  banks  in  f'anada . 

Bahinees  due  to  Banks  ami  Banking  Correspondents  in  the  United  King¬ 
dom  and  foreign  eountric's . 

.Aeeeptanees  under  Letters  of  Credit. . 

Liabilities  not  ineludetl  in  the  fort'going . 


$4,000,000.00 
4.7.10.000  00 
1 ‘20,339.  19 
202,7.19  45 


.$7,768.592 . 08 
33,038,907.  18 


$9,073,098.64 

4,468,075.00 


40,807,499. ‘26 
337 . 24 

139,0,19.71 
90,414  51 
95,746. 66 

$14.674.‘231  02 


svlxav.ia  and  ’  veiling  p,  rind  xvith  results  that  have  <le- !  i  i.  ■  .  . 

It'S  frtini  the  nioii'ti-rtcd  the  ellieieiiey  ef  the  in.stallali'ni  '  I  iihlie  Issue  Just  Now 

y.  For  coll- I  and  plant.  Poxver  lias  been  delivered  in  |  “Tlie  London  intere.-ts  in  ehargt'  of  th(‘| 
XV.IS  liiglily  I  large  amounts  to  the  Consolidated  Gas.  (  financing  of  the  company  eame  to  tii<*j 
<  ('11  lutiilis  oil  I  Kit  firi"  I>igh1  and  Poxver  Company  and  th(' '  eoneliision  that  the  present  xvas  not  tliei 


('urrent  Coin  lield  by  the  Bank .  ,$1,031,807. 4tl 

Dominion  Notes  held.  . .  4,004,052.2.1 

Notes  of  other  Banks . .  .$  421,4,80  (10 


eitlier  side  of  tlie  river  a  large  island  in  iiiiil  '  I  nitetl  Bailways  and  Kleetrie  Conipiiny  of  proper  time  to  make  aii.x-  imlilie  issue,  and  : 
strt'am  and  a  narrow  gorge  be.-,veeu  tlie  Boston.  'I'lie  former  company  controls  all  this  debenture  stoek  has,  t  lierefore.  lieen  I 
eastern  liaiik  .-Mid  eliain  of  isl.-inds  xvliieli  :  the  gas  anti  electric  business  in  Baltimore  :  taken  it))  by  a  syndicate  composed  of  s'oiiie 
forms  a  natural  tail-race.  i''u.'t her  on  ae- !  and  x  ieiiiity.  Belations  xvit h  i his  eoirniany  of  the  most  poxverhil  financial  houses  and  I 
count  of  a  fall  in  the  river — due  to  a  series  i  liavtt  beiii  rnainlained  on  a  most  satisfae-  i  corporal  ions  in  Kngland.  ami  by  xvell- | 
of  raiiids  abox  e  I  his  point  making  ax  ailable  I  tory  basis  ami  th<'  result  of  tlie  supply  of  knoxvii  persons  in  ('anada;  $.1,()0(i. ()()(>  of  i 
for  hydro-electric  iiir, -poses  a  total  hetui  of!  electricity  to  the  ( 'oiisolidatt'd  ('ompany  delieiiture  stock  liaxing  bt'eii  distributed  in  ' 
about  6.3  feet.  i  has  bet  ii  to  gixe  to  that  compaiix  ’s  Inisiiiess  ,  Kngland  amongst  the  folloxving: 

From  the  standpoinl  o.'  an  .-’'’cessiblc  j  ti  great  impetus  a.s  shoxvii  by  the  fact  that  J  Vickers  A  Sons  Limited.  Furness,  Withy 
market  fexv  bt  ;te.-  locations  perliajis  could  ■  tlie  inertase  in  its  electric  output  during  the  |  A  Co.,  and  the  British  Maritime  'I'riist  l.i- 
be  found.  W  itliiii  a  radius  of  7.1  miles  there  '  past  .xcar  has  liccn  30  per  et'iil .  'I'lie  eon-  |  niited,  Serimgemir  A  Sons,  The  Boyal  K\- 
is  at  present  ox  er  7.1l*.0i>0  li.iv  Ik  iiig  <le\ ,1- j  1  raei  xvifli  t  bis  eompaiiy  provides  that  if  at  I  change.  The  Prudential  .Xssiiraiice.  The  | 
oiled  by  steam.  {  tiny  time  lilt-  poxvt'r  eompaiiy,  by  rt'ason  of  j  Ijondon  Sout li-Westerii  Bank  Limiied,  Wise  I 

V,.  I . .  I  a  shortage  of  wal er.  shall  require  to  supple- j  Speke  A  ('.>.,  Brown,  Shipley  A  Co..  'I’lie 

'  *  ‘  ........  .  ^  nieiit  its  poxver.  this  can  be  aeeomplished  London  Count  y  A  West  minsi  er  Ba  n  k.  I.imil- 

Nexl  to  the  St.  Liavrenee.  1  lit'  Siisquc-  I'v  n  •  ilizing  t  he  si  ea  m  pla  nt  of  I  lie  ( 'onsoli-  ed,  Linton,  ( 'hirke  A  ( 'o..  Sir  .lolin  \  uti  ing,  I 
h.n.nna  River  is  the  largest  .tire:  in  lioxving  dalt'l  G:.'.-  Kleetrie  Light  A  Poxvt'r  ( 'oni- ,  ( 'olonel  Bowles.  Sir  Gilbert  I’arker.  I'.  Orri 
into  the  Xortli  .\tl.'ntic.  '^h^  rixtr  finds  pany,  xvhieli  has  a  capacity  of  32  h.p.  and  is  ,  Lexvis,  Albert  Vickers.  Miitnal  Life  .\ssoci- 
its  sourct'  In  mirihcrn  New  York  a  nd  ’  kept  conslantl.x  in  an  clficieiil  stale  xx  hereby  !  ation.  Sir  Reginald  .Me  Lcod.  and  ot  lici-s. 

Pennsylvania,  and  the  intal  area  drained  is  I  it  can  be  operated  in  ease  of  emergenex-.  |  “Dxt'i-  .$1,000,000  of  debenturt'  stock  xvas 

27.000  square  mib's.  Oxer  this  rrcmendotis  K'o.Krols  ’E'ra.n  Svstem  I  <>1*  •••,  Canada  by  .la mcs  ( 'arrutli.'rs, 

area,  the  nortmil  annual  i.recipiiaimn  is  :  Burnett  A  (  o.:  1.  P.  Phelan,  J.  P.  Sleedmaii 

Jippro.ximately  42  inches.  I;  is  (xideiii,  'riie  11  imsylx  ania  Wa'eraml  PoxverCom-  '  Aeinelitis  .Jarvis  A  Co.;.lelin  C.  Nexviiiaii.  .V. 


Clieques  on  otln  r  Banks . 

Bnlanees  due  li.v  otlier  lianks  in  Canada . 

jlalanct's  due  liy  Banks  and  Jiankiug  ('orrespondents  elsoxvliere  titan  in 

Canada . .  . . . 

Dominion  jiml  Proxincial  Government  St'ourities  not  e.xeeeding  market 

x-able .  . ■. . 

Canadian  Municipal  Securities  and  British.  Foreign  and  Colonial  Public 

Seenrilies  otlier  tlian  Canadian . . 

Bailxvtiy  and  other  Bomis,  Debentures  and  Stocks,  not  e.xeei'ding  market 

X  alne . .  •  . . 

Call  and  Short  tnol  exceeding  thirty  days)  loans  in  Canada  on  Bonds. 
Debentures  and  Stocks . 

Other  Curi-enl  loans  and  diseoiints  tin  Canada  (less  rt  liate  of  interi'st).  . 

I.ialiilities  of  Customers  tinder  Letters  of  Credit  as  px'f  contra . 

i{|■al  Kslate  oilier  tlian  Bank  Premises. . 

Oxerdm*  Delits  U'stimab'd  loss  prox  ided  for) . 

Hank  Premises,  at  not  mor<'  than  cost,  less  amounts  iif  any)  xvritten  olY.  . 
Deposit  xxiili  ilm  .Minister  for  1li'‘  purjiost's  of  tlie  Ciretihiiion  Fund.  .  .  . 

Di'posit  in  tile  Central  Gold  Bt'srrx'  S  . . 

Otlier  Assets  not  included  in  tlie  foregoing  . 


2,1.17,010  .17 
1,. 165, ‘277.83 

1,524.1‘29. 17 

1 ,227,287 . 32 

2,0‘20,695. 14 

704,743.44 


$1.1.1.1.3,6.34,92 

36,472,199.28 

90.414.51 

16.1.845.59 

•291.352.97 

1,700.000.00 

195.000.00 

.100.000,00 

105,783.75 

$.14.674.‘231.02 


therefore,  tlmt  from  sucli  an  amonnt  of  I  pany  cotilrols  t  lit' entire  tramxvays  s,vsfeni  of  Emilius  Oulerbridgt'.  and  ot  lers. 


xvater  an  enormous  xolume  of  po-ivtr  can  lu 
<lex  eloped. 

Coiistriiriioii  of  the  Diiiii. 

The  dam,  half  ;i  mile  in  length,  ami  tlie 


second  longest  dam  in  tlii'  world,  is  built  of  ,  facilities  in  a  modern  .Kmerican  city, 
solid  reinforct'd  eonerete  xvitli  an  aviragt'  Tlie  Peiiris.vl vania  Water  A  Poxvei 


'lilt'  city  of  llal.ii.iore  and  snrronnding  "Twenty  per  eeiii.  lias  already  lieen  paid 
eonnir.v,  liaxing  trackage  in  excess  of  'lOO  ,  in  on  these  snbscri))tions.  and  30  [ler  cent. 
I  milt itiid  opt  rating  more  than  .800  ears  ,  will  be  paid  on  the  i4lh  of  December  instant, 
oxer  its  s,x-siem.  It  represt'iits  the  most  ‘and  the  balance  on  the  first  of  Alanli  and 
np-'o-dat''  practice  in  supplying  transit  |  the  first  of  .May  next,  tin.'  intention  of  the 
,  facilities  in  a  modern  .Kmerican  city.  ^  j  syndie.ate  being  to  make  a  public  ofi't'ring  of 
The  Pennsylvania  Water  A  Poxver  Com- |  the  debent ur<' stock  as  soon  as  linancial  con- 


height  of  .15  feet,  and  a  width  at  llit'  base  pany  su[ii)lies  practically  t he  entire  require-  jitions  are  more  favorahle. 

of  6.1  feet.  The  doxvn  slrt'.-i  m  face  jireseiils  ments  of  this  eompany,  furnishing  energy  |  -  v:  <  i  ci  -on 

a  eurxed  surface  to  i)rex-<  nl  erosion.  'J'o  which  drix  i  s  it  s  ears  ox  er  a  tt'rritory  xvitliin  i  ivxpoi't  Inroiiio 

alloxv  for  e.xjiun.sion  and  eontraetioii,  la\-ers  ,  1 7  miles  of  Baltimore,  and  carrying  172,- |  "The  combined  net  earnings  for  t 


GKOIIGK  BRYSON,  President 
(iKOItGK  BURN,  General  Manager 

XX  e  have  exaiiiinetl  tlio  litioUs  and  aceeiiiils  ol  the  Itank  oC  Ollaxv.a  at  its  Heatl  ilflfli’t'  and  at  five  of  its  principal  nraiirhcs.  and  liax-e 
Iiccn  dniv  ftirnislied  with  eertlfled  returns  from  the  it'innininK  branelies.  and  with  aii  inforinalion  and  explanations  rt'iinlrt'd  by  us.  Tlio 
Itank's  liivestinents  and  llie  .seenrilies  and  C.asli  on  liand  at  tlie  Hranelies  visiteil  were  veitlieil  liy  us  a.s  at  tlie  close  of  Inisiness,  Novoni- 
lier  gtitli.  Itild.  And  wo  eerlify  lliai  tlie  foreiroinit  (ieneral  Statement  of  I.ialiilities  and  .Xs'a'ts  as  at  Novcmlx'r  gblli,  l<)i:i.  is  in  awi'o- 
inenT  xvitli  the  liooks.  ami  in  our  opinion  exliiliits  a  Iruo  and  correct  vicxv  of  the  slate  of  (he  Hank's  altairs  aecoriliiiK  to  tlie  best  of  our 
information  an.l  the  explanations  piven  to  ns.  ^  _ 

Chartered  Aecountaiils. 


of  comprt'ssibb'  nmterial  tire  iiitroduet'd  nt  20(M)bi)  ptissi'iigers  iter  .x-«‘tir.  j  year  for  tin' dilYert'nl  companies  noxv  oxx  tied 

interxa'is  of  40  fei't.  .\ii,x'  dengir  of  era'-k-  !  Tilt'  I  niled  Ri;ilxvit,x-s  A  Kleetrie  Com-  |  by  Canada  Steamshiji  liiiies  iimoiinted.  up 
ing  or  deformation  due  to  inti  rnal  sirtiitiing  ‘  pany  also  lias  at  iis  eonimand.  large  steam  ,  to  the  first  of  November,  to  oxer  $1,4.10. 000, 
is  (ibxiated.  Tlii'  dam  'laclts  u]i  the  water  eapaeiix-,  xyliieli.  under  tlie  terms  <d  Iht' i  jimj  ihe  eompan.x-’s  olfieials  report  lliat  the 


considerable 


upstri'i'ni.  j 


eoniraei  xvith  the  I’eunsvlvania  Water 


an  arlifieial  lake  or  slorage  r(  ser',(iir  of 


jind  the  eompany’s  olfieials  report  that  the 
total  net  t'arniiigs  for  the  current  yt'ur  not- 


Power  Coniiiany,  is  axailahle  in  ease  of  w-ithstanding  the  hard  times 


NOR.  CROWN  ANNUAL. 


RICHARDSON  &  CO. 


SOUTHERN  ALBERTA  LAND. 


jirt'a  of  oxer  tliree  s<iuarc  iiiihs.  By  niei.'ns  enn  rgeney.  'J'liis  jirix  ilt'gt'  has  nt'xer  been 
of  four-foot  tlashboards  plrc'  d  o;i  th.'  dam  axailed  of  siiici*  tin'  inaiiguraiion  of  the 
XX  hen  required  tills  storagt  is  iiia  ierially  in-  imxv.  r  supply  from  the  .Siistiuehanna  Itiver. 
creased  and.  xvhat  is  of  far  iiioi-e  xalue.  by  )  Electric  K'tiiiipaiiy  <»f  I.aiirastcr.  I’a. 
this  pieans  an  additional  h.  ad  of  four  feet  is  This  eompany  eon'rols  the  entire  electric 


adverse  eireunistanees,  xvill  amount 
betxveeii  $1,6.16,001)  and  $1,700,000. 
“The  eompan.v  xviili  publish  an  e 


gained.  light,  poxver  am 

The  poxver  Iniiise,  also  Iniiit  of  solid  rt  in-  '-ii.v  of  Lancast 
forced  eonerete.  and  eonneciing  xviili  t ht' |  adjaci'iit .  'J'he 
<  asterl.x-  end  of  the  dam.  is  500  feet  long,  and  of  power  at  tlie 
jirovidi's  spaei'  for  10  unit;!  xxith  a  total  j  sylvania  Water 
maximum  electrical  eajiacil.x-  of  120000  h.p.  [  Iloltxvood.  Pa.. 
The  foundations  of  both  tlu'  dam  tiiid  Oian.x-  oxviiing  at 


Electric  Ctiiiipaiiy  of  Laiirastcr,  I’a.  |  stott'incnl  of  the  t'arnings  as  soon  as  all  tin'  I  thorn  Bank  xvas  ver.v  xvdl  attended. 
'I’liis  company  eonlrols  the  entire  electric  ;  rciurns  are  in  after  the  closing  of  the  iiaxi-  I  .jinienient  for  the  vear  e 

ight.  power  and  railways  business  of  the  .ration.  |  hnancial  statenunt  lor  tne  x « .m  t 


I  Desjiat flies  from  Winnipeg  stale  that 
exact  Wednesday’s  annual  meeting  of  the  Nor- 
II  the  I  thorn  Bank  xvas  very  xvdl  attended.  'I’lie 
I  fmancial  statement  for  the  year  ending 


Air.  G.  C.  Hart  the  jirineipal  creditor  has  Eiijixiiiccr  E.\pcc(s  Water  TiirncKl  into 


been  named  as  jirox  isioiial  guardian  of  the 
assets  of  the  firm  of  Richardson  A  C’omptin.v, 
stoek  brok'TS,  xvho  xveiii  into  vohintary  liqni- 


itv  of  Lancaster.  Pa...  and  tiu'  territory 


balance  sheet  shows  that 


November  29  shoxved  jirogress  during  the  dationon  Monday. 


Iht' I  adjaei'iit.  'J'he  (-onlraet  calls  tor  ddixery  I  eom))an.v  has  idi.vsieal  asst'is  valnetl  hy  tin' 

>11(1  of  power  iit  the  iioxver  station  of  the  I’enn- j  Canadian  .Vpjiraisal  Compan,x-.  Limited  at 

ital  J  sylvania  W  .aler  A  Poxx-xt  (ompany,  at  oxer  three  times  the  amount  of  the  di  hen- 

i.p.  I  Iloltxvood.  I’a..  the  Ldison  Kleetrie  ('om- i  ture  stock,  and  net  earnings,  even  for  the 

iiid  pany  oxviiing  and  maintaining  the  trails- L,m.r(,ot  year,  without  the  adxantage  of  any 


Lake*  Alcfirciillor  Next  Siiininor. 

The  secri  tary  of  tlie  Southern  Alberta 
Land  Company  Limited,  has  issued  to 
shareholdt'i-s  a  general  rt'port  on  the  opera- 


poxver  house  rest  on  the  bed  rock  of  t  h(‘ .  mission  line  betxveen  Lancaster  anxl  Hfilt- !  of  the  benefits  of  the  consolidation,  of  over  ** 

rixer.  'I’o  guard  iigainst  iei'.  a  iirolilie  '  xvood.  a,  distance  ol  about  20  inilcs.  The  .  three  times  the  amount  of  the  bonds,  and  xvas  $92,27(i.20 
Source  of  troulile  for  poxx-er  plants,  daboraio  i 'b'livery  of  iiower  to  the  Edison  Electric  i  sufficient  to  meet  the  fixed  charges,  the  7  'I'he  deetton 
precautions  liaxe  bei'ii  taken,  in  the  first  |  ('ompany  began  in  .liily,  101,1,  and  the  eon-  |  p^r  cent,  dix-idend  on  the  preft'rt'iiee  shares,  .vear  resulti'd  a 


vt'Ur.  Tlio  Tiot  profits  for  tlio  y(*ar  just  j  It  is  siafofi  Ihat  llioro  \\ill  ho  sufiTioiont  t  tioiis  lo  dato,  luisod  on  inforinalion  rccoivod 
dosed,  after  prox  idinglW  all  ‘•MK  iises  and  i  a|;«ts  to  ,u.  cWilHm^  Deeemht  r  1st  from  Mr.  D.  W.  Hays 

for  bad  iind  doubllul  debts,  amounted  f,,.,-  ,,f  tlie  firm  lias  lu'en  posted  for  engineer).  Thisreportisintend- 

.$‘281,167.47.  The  balance  carried  forward  ;  transfer  and  all  assets  xvill  be  realized  upon  i  '1>'‘  for  future  reports 

to  the  credit  of  the  iirofit  and  loss  account  |  as  early  as  possibb'.  xvhieh  the  board  [iroiio.'t's  to  issue  from  time 

xvas  $92,27(i.‘20.  .  I  It  is  further  staled  that  the  stt'p  taktin  '••••c.  Good  progress,  it  is  stated,  has 

Th*i  election  of  directors  tor  the  coming  have  no  adx'erse  x'll'eei  on  the  securities  !  hvt'ii  made  in  tlie  xarious  sections  during 

year  resulted  as  folloxvs,  tlie  boanl  shoxving  |  (hx>  Ontario  Steel  Products  Ltd.,  lloated  |  patb  t'Cnson,  and  Air.  Hays  expects  that 


are  floating  booms,  xvhieli  servt'  to  dclleci  j  Tlie  extension  ot  the  eomiiany  s  service  |  annum  on  the  liasis  of  the  business  t  hat  the 
such  ie*'  as  is  cari-ied  lO  the  last.  I  to  include  the  supiily  ol  jioxver  to  the  city  of  j  difi’erent  companies  have  done  this  year. 

Finally,  to  disjiose  of  iiy  ii'i',  xviiich.  in!  Liineysicr,  Pa.,  tmd  vicinity,  is  tlix' lirst  stej)  I  "Captain  J.  W.  Noreross,  xvho  has  been 
syiile  of  safegu.'irds.  may  get  in'.o  the  Foi’e- !  taken  to  extend  the  eomiiany  s /.one  of  oper- ;  p,,  sueeessfnl  in  eonnet'tion  with  the  Ab  r- 


bay,  as  xvell  as  ice  xvliieli  may  foi-m  liiert'. 
1  hree  ice  chutes  liiive  been  iniil'i  in  iht'  iiowt'r 
house.  Dangir  of  inti  rrupti'in  to  ihe  sirx  - 
viee  caused  bv  ice  has  iiiis  b.cn  reduct d  to 


At  a  meeting  ot  Ihe  direetor.s  lield  all  er  llu'  j  Win-.mi-kx;,— The  by-law  to  providt' $27.1,-  tiuired  along  division  A.  it  is  planned  thq.1 
annual  meeting  Sir.  D.  Jl.  Ale.Millan  was  pop  jjj,,  muy  bt'  lurm'd  into  the  reservoir 

elt'cted  jiresiilent  and  (  aptain  W  iMiam  ,  p,,j,  Hosjiilal  xveiit  down  to  defe.at  during  tlie  coming  summer.  The  canal 

Robinson  xvas  elected  vice-prt'sident.  '  Dceemher  12ih  for  the  second  time  in  a  little  i  sys'ii'iii,  wliih-  proliablv  mneh  loo  small  for 

Assets  total  .$21,302.10.);  rest  ucconnl.  ‘  .  ‘ 


a  minimum.  'I'lu'  elYiciencx  of  tliis  provis-  ,  that  1  hi.s  eompany  xvill  not  rt'quire  tofurther 
ion  has  lieen  piovt'il  Ity  ojuration  of  the  I  ixicnd  its  transmission  system. 


ation  .since  the  ini.ial  installation  of  its  |  chants  Aliitual  Line  and  the  (,’anad:i  Inter- 
'.ransniission  system  to  Baltimore.  With  ;  [yhe  Line,  has  aeecpted  the  appointment  of 
the  steady  inereast'  in  demand  from  1  ht'se  |  jjiyyypinp  director. 

'Kimiianies  ’.car  by  year,  it  is  anticipated  j  j  w  i  i  i 


^  Assets  total  *5 I  ovt'r  txvo  months.  Of  the  eight  money  by-  the  ultimate  requirements,  can  be  enlarged 
$350, (K)0;  depo.sits,  $14./3-,8b.);  capital  laws,  only  five  carried  with  any  degree  of  ;  xxithout  intt'rrnpling  the  fioxV  of  water  anxl 
stock  $2,811,804.  During  Die  year  Ixvo  '  cerlainty.  Tlu*  public  seliools  hy-laxv  for  .  this  xvork  may  bt' undertaken  at  any  time  as 


XII’ISSING  IN  N’OVE.M.BEK. 

During  Nox-emlier  the  Niiiisshig  mined 
ore  of  an  estimated  r.rt  xahu'  of  .$159,220 
and  shipped  from  Nipissing  and  eus.om.s  ore 
of  an  es.imaicd  net  valut'  of  $367,1.1.'). 

'I'liree  exiensi'ins  of  bran.-li  veins  xvere 
cut  at  the  third  level  of  lie  Alcytr. 

A  ni'xv  highgradc  vein  xva.s  discovered  in 
the  crosscut  betxveen  shaft  61  and  73. 

The  kixy  gratle  mill  trea’a'd  6.334  tons  dur-  i 
ing  the  mouth.  ! 


MORE  FAVORABLE  I'OM.MENT 
(Tlio  ('ourt  Journal,  London) 


:  mauaglug  tiireeior.  I  - . -  -  .  ,  .  ■. 

dj  ,  .  .  I  eenf .  per  annum  xvere  iiaid.  I  he  financial 

J.  j  Improved  Service  Looked  For  statement  xx'ill  appear  in  full  in  The  Fi.\- 

I  "Tlie  interests  in  control  of  the  Richelieu  ani-iae  Times  next  xxeek. 

-  j  hax-e  felt  for  some  time  past  t  hat,  in  viexv  of  ■  . . . .  .  . . . 

'■  J  the  immense  and  rapid  growth  of  the  coun¬ 
try  and  the  consequent  necessity  for  etin-  Investments, stores, supplies, etc.  1,167,8.16 


semi-annual  dividends  at  the  rate  of  (i  per  <51,000,000  carried  xvith  the  usual  large  ,  requirt'd.  'I'ht'  entire  main  canal  system, 

cent,  per  annum  xvere  paid.  •  he  financial  ;  jjj.jj,jrity.  'I’lit'  .$10(),()()()  by-laxv  for  1  ho  !  from  the  south  dam  to  the  xvestern  boundary 

statement  xx'ill  appear  in  lull  in  Ihe  r  i-V- i  completion  of  I  he  civic  hospital  for  infections  ;  of  the  irrigated  lands,  will  ultimately  rc- 


complelion  of  I  he  civic  hospital  for  infections  ;  of  the  irrigated  lands,  will  ultimately  re- 
diseases  also  had  a  large  majority,  togetlier  |  quire  enlarging.  Development  of  irrigated 
xvith  Ihe  hy-l.';, XV  fo'r  $ti0,000  for  (ireha'ls,  the  I  lands  is  slow,  and  until  such  time  as  the 
hy-laxv  for  .$,10,000  for  public  lavatories  and  j  irrigation  xvill  actually  require  the  increased 


tinuous  additions  and  improv 


*1  .  p  ,1  ..  ^  1  ..n  r  _  1  property,  in  order  to  provido  a  survu'c*  that  Balances  (represcntinji;  leases. 

Ad’,  iccs  fj’o:n  iIiD  Oth(‘i  oide  <j|^cor.firin  heat  all  satisfactory,  a  consolidation  contracts  and  good-will,  (*over- 

lUe  laci  iUo  iiiv  n.o  ictar.\  siaiCv.’on  m  this  kind  was  necessary,  if  they  hop(‘d  to  ed  by  common  stock) . 

(  .'irada  i.'>  i  ow  .bdii'tM'  y  •mpiOv,,lg^  and  capital  required  hy  the  company. 

t.ii.^  X'lll  be  xxilt  0  111(1  bx  sharei.o  tiers  in  and  further  feel  that  in  bringing  logt'i  lier  a  ! 

(  iir.fcdi:!,ii  indii;.!!-!;-.!  eo.'eerns  xxi.o  liaxe  lajie  care  of  and  jirolit  liy  i.iabilities 

se- n  .heij-  .t.'cnri.K  s  di  prceiaLC  this  xear  in  hoth  the  hulk  and  packet  frt'ight  and  tlic  Accounts  po^-atUc 
!','•(  o.-aanec  xxi.li  deprissed  marktl  (oi'.di-  ..r  „,,„u  „  i.,_„,  _ _ ^xccounis  pax  aoit . 


i-essily  for  eon-  Investments, stores, supplies, etc.  1,167,8.16  :  the  hy-laxv  for  .$85,000  for  the  Elmxvood  in-  quantity  of  xxater  it  is  proposed  to  utilize 
.  ements  to  t  lieir  ('ash  in  banks  and  on  hand ...  .  500,000  !  cinerator  and  city  yards.  the  present  eonstnictetl  ditch  as  far  as 


8,589,640  TION  (in.''  »'nlargcnu'n'is  in  Ihii  future  in  an 

-  -  ■  ,  eonomical  manner.  During  the  winter  of 

$33,004,683  I’lans  are  on  loot  to  form  a  pulp  and  paper  i()i4  everv  efforl  will  be  made  to  put  part 
eombinaticm  out  (if  the  D(iean  Falls,  (  rown  „f  tlio  main  canal,  from  the  south  dam 
•S  555, .138  ^  ortlamL  Quatsino  I  nip.  ()eean  through  the  IJttle  Boxv  reservoir,  to  a  point 

’  Falls,  owned  bv  British  canif alists.  is  now  . i,i  _ i  : _ i:-*  i..  i.  'i _  V 


- -  -  -  possible.  By  the  use  of  exeax-ators  or 

PACIFIC  CO.VST  PCLP  I'ONSOLIDA-  fionting  dredgt's.  it  xvill  he  possible  to  make 


.  fleet  that  xvill  take  care  ot  and  jirolit  by  i.iabilities 

both  the  hulk  and  packet  freight  and  tlic  Accounts  pax-able . 

passenger  business  of  such  a  large  territory.  Capital _ 

;  they  are  putting  the  company  on  an  alisol-  7  „  (,  preferred  $12,.10( 
utely  sound  basis  and  that  they  can  con-  Common  issued  .  12’oo( 


STILL  THEY  COME! 

('ll  XRI  OTTI  TOXVV  P  F  I  -  \r-iiiG-emen1  s  '  <  <>  ‘''inm  s  o’  Dtc  :sa.me  proro-.'Dor.s  as  recent-  I  Balance  Sheet  of  Mer* 

1  -  If  ’n  --  1  ^I  -  f  '  *^'••■‘•'8'  ‘he  reniair.der  o"  the  year,  much  |  rp.  balance  sheet  of  the  f’nnnr 

are  being  made  or  louting  another  lug  fox  ,  .,.,,,i„r  , or.di-.ions  respecting  money  should  i  ^hips  Lines,  Limittd  is  as^"onows 
.-ompany,  xvith  headquarters  at  C  harlotte-  jireser.Iy  prex-ail.  attLongh  the  return  of  j, 

toxvn.  I  ea.. it  r  ci.dit.s,  or  relaxed  money  rates  in  the  I  asset.s 

It  is  to  I'c  called  the  Eartern  Canada  Fur  i  Canrdii  11  markets  are  nrlikely,  rs  -ihe  de-  !  Physical  x'alnes  of  properties..  ..$1 


aet  o.-danee  xxi.li  depri  ssed  markc  ^  passenger  hnsiness  of  such  a  large  territory, 

t  (1  .s.  Disjii.t  the  iiuge  ji.o;or,.o.>.s  o.  the  putting  the  eompaiiv  on  an  alisol- 

(Oii-.rys  e.ojis.  c.op  lo.uis  are  being  re- 

d need  HI  exeellePt.  lei'li.o.x,  the  liquidatU.i  jijpntly  promise  a  better  and  more  elfieienl 
o  debt  niear  while  jiroceeding  ii;osi  fax  or-  n„hlic  service ’’ 


Falls,  owned  hy  British  capitalists,  is  now 


(icii't  niear xvmie  jiroeeeuing  ii.osi  laxor-  n„hlic  service 
ly  tliro-jgl  o.iv  the  West.  If  -Jic  demand  s>erxicc 


Ralance  Sheet  of  Meri^er 

The  balance  sheet  of  the  Canada  Steam- 1 


7  p.e.  preferred.  .  . $12, .100, 000 
Common  issued.  .  1 ‘2,000,000 

-  -  24,.100,000 

.1  per  cent,  debenture  to  he  issued  6,106,308 
Underlying  bonds  and  loan.s...  1,842,837 


closed  doxvn.  San  I'rancisco  capitalists  j  -mj  2  in  working  condition,  so  that 
propose  ft)  guarantee  oO  per  y*®  water  may  be  available  to  the  lands  by  the 

Ocean  I-  alls  bonds  and  will  put  up  $.1. OTO,-  year  1915.  It  is  intended  during  the  coming 
for  a  paper  plant.  London  shareholders  ypgj.  construct  a  lateral  system  for 
having  agreed.  Mr.  I.  Hamilton  Benn,  M.P.,  o.I.OOO  acres  or  30.000  acres,  then  to  extend 


is  on  his  way  to  execute  the  agreement 


from  this  as  the  demand  for  irrigated  land 
inaj’  require.” 


I'arming  Coiiijiany,  Limit'  d.  >  inapd  for  credit  is  as  great  as  ever.  The 

Its  eajiital  is  to  he  20().()00  fex'cn  jier  eent.  inijirox cnient  in  -the  geiU'ral  tendency,  how- 
jireferred  shares  at  $5  t.aeh,  and  200,000  ,  ex'er,  i.-i  faxoraide  for  the  many  Canadian 


ALASKA  GOLD  OUTPUT. 

Gold  placers  of  Alaska  have  yielded 


common  shares  tit  .$.1  (.ach. 


the  Nova  Scotia  laxvs. 


resnecD'iic  rr o’nev  ’sKoiild  '  * balance  Sheet  of  the  (  anada  Steam-  $33,004,683  !  niay  require.” 

?hrr«Sr  S  -Fo,  ,h,  p„rpo..  »r  v.l„allo,.  .t  th.  ;  ’'“•'■•‘T-  ..TiVwWn 

ea.'itr  ci.Kiu.s,  or  relaxed  money  rates  in  the  asset.s  assets  as  security  for  debenture  slock,  this  The  free  wheat  and  flour  resolution  was  ae,a»ka  UL.1PL1. 

Cani'dii  i'.  markets  are  nrlikely,  rs  -ihe  de-  Physical  x'alnes  of  properties. ..  $16,866,834  figure  is  rcduccti' by  the  Canadian  Appraise  carried  in  the  Saskatchewan  Legislature  Gold  placers  of  Alaska  have  yielded 
ni,",pd  for  credit  is  as  great  as  ever.  The  Vessels  (excluding  "Noronic”.  .  5,4.10,268  Co.  to  $19,2.10,405.  last  xveek  on  a  straight  party  xote.  It  xvas  j  7,488,491  ounces  of  gold,  valuoti  at'$154,- 

inijiroxt  uiepf  ip.  the  general  tendency,  how-  -  Note— $.134,983.00  of  the  $9,000,000.00  to  the  effect  that  the  parliament  of  Canada  ;  800,875,  since  1880.  These  properties  hax’e 

ex'er,  i.-i  fax  oraide  for  the  many  Canadian  _  *$22,317,102  debenture  stock  xvill  remain  in  the  hands  should  remox-e  the  duty  at  present  imposed  also  produced  1,6.12,016  ounces  of  silver, 

industrial  concerns  xxhich  are  faced  xvith  the  Sundry  Alerchandlsp .  150,000  of  the  coinpauv  for  future  issues  and  in  the  on  wheat  and  flour  that  (Canadian  xx’heat  valued  at  $9C>0,743.  In  1912  the  gold 

difficulty  of  jiroviding  fresh  fluanccs  for  Amount  paid  on  “Noronic,”  in  meantime  will  be  available  for  financing  pur-  and  flour  may  be  exported  to  the  U.S.  free  placers  of  this  territory  are  estimated  to 

rapidly  growing  busiuessea.  course  of  construction .  280,078  poses.  of  duty,  have  produced  $11,900,000  in  gold. 


indus'irifil  concerns  xxhich  are  faced  xvith  the 


The  company  is  to  lie  incorporated  under  difficulty  of  jiroviding  fresh  fluanccs  for  Amount  paid  on  “Noronic,”  in 


1  rapidly  growing  busiuesses, 


course  of  construction. 


1 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Umited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 


OWNERS  OF 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  20,  1913 


liOmWA  POWER  TO  .  INCORPORATION  NOTICE.  INCORR 

6d  i  MAKE  SECOND  STOCK  p'  i  ssKS 

I _  of  Canada.  known  as  "The  Companies  Aet."  I  i,a 

lOPfTri  vyfl  a  letters  patent  have  been  issued  under  the  Scal  of  Um  ,|,  'seemarv  or 

IVVI  Ilf  lU  I  I  m  A|  VL  n  D  Seeretary  of  State  of  Canada,  bearing  dale  the  l»th  !  |,),h  ,jj,y  of  Dec 

'  lllillir,  ■fflinilv  YrAK  'lay  of  Incorporating VllfrldUovey  I 

;  MUUUMJ  If  II  mil  I  Ij/llt  ti^rge  Vipond  Cousins,  Aubrey  Huntingdon  Klder.  i  o'.,, n  „ 


INCORPORATION  NOTICE. 
Allison  &  Co.,  Limited. 


INCORPORATION  NOTICE. 
Nash  &  White,  Limited. 


BRITANNIA  PARK 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


I  n  l«  ■  j  s  iP.I  .1  111  1 1  I  I  II  IV  I  PCHI.IC  Notice  l.s  hereby  given  that  tinder  the  ,  if  i.-irst  Part  of  ebanter  7»of  the  Revised  Statutes  pL  uDIC  Noflee  Is  hereby  given  that,  uniler  the 

inilli  UljVV/ill/  UI  1/vll  ^  First  Part  of  Chapter  79  of  the  Revised  Statutes  I  of  Cat  ada  It  (m  Quebec  Compnles'  Aet.  letters  patent  have  been 

of  canadii.  1900,  known  as  "The  Conii.anles  Aet."  I  patent  have  Itcen^^^^^  Issued  by  the  Dleulenant-Oovernor  of  the  province 

nyVWlWm  a  letters  patent  have  been  Issued  under  the  Seal  of  the  theVeeretarv  of  State  of  Canada  bearing  date  the  Quebee.  hearing  date  the  eighteenth  of  November. 

IVVIIm  WI  I  Ulm  VIg  AD  i^<''T‘''''ry  "f  bearing  date  the  9th  l  \m|,,,avofV.wmbtT  191"  Ineon^^^^  Messrs.  Frederick  Thomas 

lllil  I  ir,  fffllrlini  TrAK  «'»>•  "f  I>-''-''"'ber.  1913,  Incorporating Wilfrid  Uovey  |  of  Moitrea  F’ugVne  Knrlghl  Charles  NFaekay  Cotton,  both  advocates 

MUUULl  If  1  1  mil  I  Linli  t.;^,rgc  Mpond  Cousins,  Attb'rey  Huntingdon  Klder,  |  „f  U^^Si^buni.  anrj^ph  eX^o 

advocates.  Uilliam  Oeorge  Campbell  Lanskail.  Marios  rvf  Monireai  uHvnenies  ir.rnest.  Charette  1  }oeate,  and  Myron  Eugene  Wherry,  broker,  both  of 
accountant,  and  Bertha  Magdalen  Rice,  stenograph-  '  ,',f  Montreal  aeeoiintanf  and  Joseph  Lionel  ■  real.  Isabella  Stewart  Macfarlane.  steno- 
a*  ''r-  "H  ‘>T  ^'**y  "T  Montreal.  In  the  Province  of  1  (iirniiard  of  Outremont  no’tarv  all  in  the  Province  i  (Jrapher.  Outreraont.  for  the  following  purposes: 

Uirectors  Incrcssc  CapitBliZStlOn  Qtlebee.  for  Uie  following  purposes,  viz.:-  (a)  To  ,V  giiehee  for  the  {bliowlng  puVposes  To  make,  enter  into,  perform  and  carry  out  eon- 

a.  ««  ... _ i  carry  on  Imslness  as  a  tnist  company  and  without  any  I’arFv  on  the  business  general  *'■?'’*'*  '5'’  ronsiru<-"on.  altering,  decorating,  maln- 

from  $2,000,000  to  $3,500,000  'Iprottatlctn  loOm  generality  of  the  foregoing  as  agent  m.-W  hants  and  deSlers  In  any  kind  of  merehSndlso;  !  ‘tA?Ttr’um'7Jn.s  of  evelv 

^  I  or  Httc»rn<*^  for  otliors  or  sxihjcot  to  uny  cilroctlons  or  ciirrv  on  th<*  l)iislnoss  tif  comniorolol  snd  intifni”  siid  strti<  turts  of  sort  Bnd  kind,  to  outer  into 

mnpo  TVfov  Aai  IVfooA  P'anWnl  i  trusl.s.  to  take  by  grant,  devise,  tionatlon.  or  any  f.,f.tiircrs  agents  and  brokers-  tbt  To  carrv  on  any  Contracts  and  arrangements  with  builders,  property 
Since  May,  to  Meet  capital  !  other  tme,  ami  to  h«ld.  convey,  sen.  transfer  ami  mhor  b'>a“m-ss  whialm?  manufacturing  or  oth^^^^^  ‘ 


Please  send  me  full  particulars  of  this  property. 


'  It  is  understood  that  this  request  does  not  pla;s  m'  under  any  oliiiation  whatever. 

^  .  ~  ^  ~  - 

I  HORTON,  BARTUNG  &  CO.,  ImnED 

I  BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

i  Funds  luTested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 

. -  -  — 

i  THE  BRITISH  WESTERN  SECURITIES  LIMITED 

j  Formerly  the  American  Securities  Limited. 

On  account  of  placing  a  larpo  amount  of  our  «eeurilios  in  London.  EnRland, 

St  has  hoconic  necessary  to  make  tho  above  clianKe  in  our  name.  >'0  have  boon 
taken  as  an  American  Comp.any  doinij  business  in  Canada,  and  consequoatly 
thought  it  advisable  to  cliange  tho  name. 

/  Wo  are  still  in  a  position  to  furnish  our  Eastern  clients  a  Largo  list  of 
}  Alortgagcs  and  Agreements  to  choose  from  so  as  to  make  attractive  rates  oi 
j  interest. 

j  Correspondence  solicited. 

}  HARRY  F.  STIRK. 

I  Box  801.  Moose  Jnw.  Sask.  Prc..iilrnt  and  Managrr. 

a - -  — — ^  - 

I  Caigary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
~  rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security, 
i  Larger  Profits  can  be  realized  by  judicious  investments  in 
^  Real  Estate. 

FOR  PARTICULARS  APPLY  TO. 


Expenditure  —  Declaration  of, 
Second  Bonus  Virtually  Puts 
Stock  on  10  p.c.  Basis. 


(lispoM*  uf  any  projH'rty.  real  or  personal,  movable  si*rm  fo  tho  enmmn\'  ranahle  of  !  bn.siness  of  builders,  contractors, 

or  ^movable,  or  things  In  artion:  ih)  To  act  as  being  conveniently  carried  on  in  eonneclion  with  its  |  hardware.  palnLs  and 

inist.-.-  m  n  siM'Ot  of  or  unclor  any  deed  for  seeur  ng  business  or  caleulated  to  dlrer-tly  or  Indirectly  en-  requisites,  and  general- 

debeniiirestoek.  debenture,  Itondaor  other  seeurltles.  hanee  the  value  of  or  render  profltablo  any  of  the  i  {•'  carry  on  the  business  of  painters,  decorators. 


pleilge  or  any  mortgage  deed  alTeetlng  any  properly, 
mot  able  or  Immovable,  real  or  personaf,  hyiHithe- 


business,  i.roperly  and  assets,  with  or  without  I ''Men'L '"'Tair.  eom 


_ _  mori gaged  or  pledged  for  securing  aii.v  surh  assuming  the  liahilllies  of  any'person.  firm  or  eor-  !  any  work 

I  debenlure  stork,  lionds  or  debentures,  to  hold  surh  poratioii  possessed  of  properly  suitable  for  the  com-  ■  fo'Jndatipns. 

1  cif  ilif>  f ) 1 1  *i xc *1  1  iivTii  TI r*ji f  SI Ti fl  ‘  jiropf'rt V  and  to  dispose  thereof  in  a-ceor^laneo  with  niitiv  iir  oftrrvinff  mi  similar  In  whole  or  In  biiilQings  and  other  works  of  every  kind,  and  tnj 

Hr, '  '»•>  tho  Uttatt.v  Ughl.  float  and  ,  »  I  reee|ver  traslee.  as-  riN.Ttlml  o\?Re  eompany-*  i 

I’ottor  (  o..  follow  ing  it  niooling  on  Tuesday  signer.  Ilquulator,  curator  to  nsolvent  estates,  as  require  or  seeure.  to  hold,  use  and  ojirrate  and  or  relating  thei\>to.  ,  ,  .  ^ 

_  ,  I  .  1  ■  I  executor  or  trustee  of  any  will  or  settlement,  as  ipou,.  Kelt  nr  nthenvlse  disnose  of  trade  marks  *  ^o  acquire  by  purchase,  exchange,  lease  or  by 

afternoon  announeod  (ho  sooontl  stock  issue  administrator  of  any  estate,  as  tutor,  subrogate  nateiits  ’or  inventions  and  sueli  other  rlglits  or  pri-  i  other  legal  title,  and  to  own.  hold  .improve. 


nT  till*  I*  1 1  rF#"* fi  1  \*o*iF  wifliin  ^tf*vtf*Ti  mntitliQ  tutor,  tir  giiardiHii  to  the  person  or  property  t)f  any  v'iif*flf<‘K  which  tho  I'onmaiiv  mav  reouJrc  or  deem  '  dptrat-o,  lease,  siihlet.  pledge,  sell,  exchange  or 

o  t  lu,  urr.  nt  x  oar.  w  it  hin  sox  on  months  xii<  g<  s  which  the  <>nw  with  any  «■’'<  huildings  and 

tho  oupiinlizatlon  of  (ho  ooinjiany  thus  vestment,  liandling.  loan,  payment,  transini.sslon  person,  tlrm  or  corporation  engaged  in  any  similar  rights  therein  and  that  of  every  kind  and  dcscrip- 

b'lvinir  riven  «iieenvvi\-.  1.-  from  «o  finn  flflfl  <"i'j  Ion  of  monies;  (e)  To  charge  for,  eolleei  business,  for  the  union  of  their  interests.  In  whole  or  *  --a  ,  ,  ,  ,  .. 

nax  ing  rison  suooossixilj  ironi  ?.;,UUU,UUU  ami  receive  all  agreed  and  n‘asonabIe  remuneration  p.,rt  and  to  amalgamate-  (f)  To  sell  or  otherwise  to  erect  and  conslriiet  upon  any  land  owned  by 

to  SJ.SOO.OOO  and  noxv  to  .<t:i,.')()0,()00.  rendered,  including  servlees  as  tutor.  ,||.,pose’ of  the  whole  or  any  part  of  the  business, 

/  «uu  non  '  guardian,  or  ot her  servlees  where  such  duties  are  by  as.sets  and  uiideriakings  of  the  company  as  a  going  I"  m  any  way  interested,  buildings  for  any  purpose 

I  This  latest  offoring  of  S700.(K)0  xvhich  xvill  ,  law  or  c-usiom  gratuitous:  ift  To  guarantee  any  in-  ,.„n,.i,rn  or  otherwise  on  such  terms  and  eonflitlons  au'l  to  Instal  and  operate,  mills,  plant,  machine^  and 
.  ^  ,  ,,,  1.1  ve.simenl  made  liy  the  company  and  to  guarantee  „,,,i  consideration  as  the  eomnanv  mav  equipment  of  every  kind,  nee»s.sary  or  suitable  for 

go  at  par  to  shareholdt-rs  of  rooord  Alarch  ^  hk,  du,.  performance  of  any  eoniraet  or  obligation  or  think  proper  and  in  parlieular.  in  whole  or  In  part,  .t!"®  carrying  on  of  the  company's  business; 


(las  ("omntinv  and  tho  (ilfaxva  Electric  "Hierwlse  acquire,  and  to  let  or  to  sell,  or  oiherwl.se  ,.r,y  of  ,h„  company  and  in  particular  any  shares,  '•'‘c  of  an.v  individual  firm,  a-ssoelatlon  or  eorpor^ 

a.  \  uiiip.uiv  aiiti  tin  la  lu  raxeirio  disixisc  of  any  proper!  \  ,  real  or  personal.  movat)le  bonds  or  other  seciirllles  of  other  companies  be-  '*o"-  car.-ying  on  any  business  which  the  company  la 

(  onipany.  siibsitliary  oompanies  ot  the  i  or  Iminovahle.  and  In  the  <-ase  of  real  or  imraovatde  longing  to  the  eompanv  or  wliich  the  company  may  nutliorizeil  to  carry  on.  and  to  assume  the  whole  or 

Otiaxva  Light,  lloat  anil  J’oxvcr  Conipan-v,  1  proiierty  to  grant  or  cede  without  consideration  have  power  to  dispose’ «')f;  (hi  To  take,  purchase  or  |  Par' of  hte  liabilities  thereof,  and  to  pay  for  the 
have  extonsive  irniirttvtqncnls  under  xvav  ProP'rly  to  or  to  the  use  of  any  government  or  acquire  hv  original  subscription  or  otlierwlse,  andi''“n>c'''*‘®iLv  orinpartin  eash  orbon<ls.orin  pay- 
VJ„K  .„,ib  J-  ..s  !l  ,r..  1,W.L-  ivsi.ov  n’Xi  i  miimeipiilitv  lor  the  purpose  of  .streets,  lanes,  parks,  h„|,i  sell  or  otherwise  dispose  of  shares,  bonds  |  pc  Part  liayment  thereof,  to  allot  and  issue 

eUlnsenhers  to  the  new  ^Io(  K  issue's  are  pulilie  huildings  or  puhlle  works,  either  gratuitously  and  other  .securities  of  an.v  other  company  having  :  fully  paid-up  and  non  assessable  shares  of  tho 

requirt'd  lo  uieet  a  first  jiavment  of  20  p.e.  !  or  upun  sui-h  consideration  as  the  company  may  objects  In  whole  or  In  pari  similar  to  those  of  this  I  caphal  stock  of  the  company,  whether  subscribed  for 


Without  in  any  way  restricting  tho  generality  of 
the  foregoing,  to  acquire  or  undertake  the  whole  or 
any  part  of  the  business,  rights,  goodwill,  property 
and  assets,  including  any  option,  concession  .and  the 
like  of  any  individual,  firm,  a-ssoclation  or  corpora¬ 
tion.  ear.-ying  on  any  business  which  the  company  Is 
aulhorizeil  to  carry  on.  and  to  assume  the  whole  or 
any  part  of  hte  liabilities  thereof,  and  to  pay  for  the 


oil.  \iinl  1  I'll-t  'iiid  '’(lii'e  xvill  t'omo  duo  '*'*'’*^  -  'J*'.*'*  any  Immovable  company,  notwithstanding  the  provisions  of  si'clioii  i  •  ,,  ......  -  ,  , 

OIL  -'Prit  1.  J.M  1.  aiMi  _o  (i.i  .  will  loiin)  oiu  pnipcriy  of  the  eoiniiany  tiy  constructing  thereon  44  of  the  said  .-Xct,  and  to  guarantee  the  piinelpal  Pi"  otherwise  dispo.se  of  the  whole  or  any 

“  071  tho  lirsf  of  (no  lour  suecot'dlllg  months,  buildings  or  ereellons  of  any  kind,  and  surh  build-  thereof  anil  interest  and  dividends  thereon  and  to  '  P®*"*  d’®  property,  as.sets.  rights,  undertaking  or 

~  With  the  (IceLnration  of  the  regular  ings  or  erections  to  hold,  manage,  lease,  sril  or  other-  vote  and  act  In  respect  thereto  through  such  agent  I  FPOdwill  of  the  company,  anil  lo  accept  payment,  for 

.  ounrferlv  divid.'iid  of  ''  u  e  together  xvitli  a  '•'"PP'"'  '’f:  •'>  '1''V''p!>  It'iniovalile  pro-  „r  agents  as  the  .-oinpany  may  appoint,  in  eon-  "'®  "a"'®  wholly  or  in  p.nrl  in  cash,  bonds,  stocks  or 

•  I  qu.trn  ri\  (ti\  tin  tin  01  _  |i.i  .  ton  iiii  1  w  iiii  a  p,.rty  from  time  to  lime  held  by  the  eomiitiny.  to  foniiilv  lo  its  bv-laws;  (1)  To  pav  tpr  anv  debt  of  ;  'dher  seeuillies  in  any  corporation  or  company,  any 
1.  nonus  for  the  sl.x  months  ot  1  p.e.,  Ine  com-  ;  erect,  rimstruci  or  make  any  improvetnenls  thereon  the  eohipanv  or  for  any  property  lir  rights’ acquired  '"l'■h  sale  or  ilisposition  to  be  valid  and  binding  on 

4  panv’s  stock  is  x  irtliallv  placed  on  a  10  p.c.  I  <>'■  '>'•  ("i  (•«■  the  purposes  thereof;  (,l)  To  receive  de-  „r  crijoved, ’and  in  parlieular  ft’ir  any  services  reii-  !  Jhe  company  provided  the  same  is  acemitcd  by  share 

I  basis  as  anlicipatci  earlier  in  the  year.  It  i  '7;;!,' v va '.^uTdVmositru!,^^^^^^  '"''■7',  r"'*®'’”'  V’  "'®  1  St'a^ofX'comnanx'""'  “  "  “  sahscribed 

I  ,  »  1  ai  *  1  ^  i.l  .X,,  ,  e,  «f*po.s  t  vaults,  tu  noia  su<  h  uopoMts  uiuun  or  other  MTiiritles  or  assets  of  the  company,  or  by  vamtai  or  uio  company  . 

i  I  will  r)o  roineni huro(t  Ihut  a  I  p.c.  uonub  ^sas  or  to  aKam  deptisii  the  sHim*  with  any  other  person  the  Issue  or  allotment  of  fullv  paid-up  shares  of  its  ^PP^y  for,  purchase  or  otherwise  acqiuro  any 


paid  with  the  .lunc  dividend. 

Surprise  (o  tlic  “  Slrool.* 


the  Issne  or  allotment  of  fully  paid-up  .shares  of  its 


for,  purchase  or  otherwise  acquire  any 


(stock  mark'd  trailers  were  quite  tiupre- '  i<|  tumish  report 


or  to  again  deiiosil  the  same  with  any  other  person  |j,p  |jisu,'  or  allotment  of  fully  paid-up  shafes  of  it's  apply  for,  purchase  or  otherwise  aequiro  any 

or  eorporalion;  tk)  'I’o  liiiy,  sell  and  deal  In  bonds,  capital  stork-  (ji  To  do  all’ or  any  of  thn  above  1  Pat-i'nls.  llrenses.  conee-ssions,  and  the  like  conferring 
stocks,  shares  and  other  securities  and  for  such  imr-  „i)(THtkms  and  things,  either  alone  or  any  of  tho  !  e.xeliisive  or  eo-oxelusive  or  limited  right  to  aso 
))oses  to  rarry  on  the  hiislness  of  finani-ial  agents  and  above  o|>erations  anil  things,  either  aloiie  or  |n  '  ®'' a^V  •'"'Cet  or  other  information  as  to  any  Inven- 
hriiki-rs;  d)  To  cause  to  be  made  enquiries  Info,  and  coiijunelion  with  olliers.  as  principals,  or  for  others  j  **®'’  ptoeess.  and  to  Hint  to  aeeonnt.  sell,  leaso 


I  pared  for  Ihi'  tiniimiuccmcnt  of  the  nexv 
I  stock  issiu-.  Word  was  received  in  Aloiif- 


i  real,  however,  just  before  the  elose  of  the  g'-rmane  to  the  foregoing  which  may  seem  to 
I  sfo,.L-  ii.urh..t  un,l  tb..  ori....  o d X  s .1  ..../I  I  '■®"’ I'a".'’  • 'M'a I'W'  Ilf  being  Con venleiit I y  carried 

.  toi  K  marktt,  ami  tin  pri<  *  dfixamtu  ,  roimeriion  with  an.\  of  the  ahove  htisinesses 


sharply  from  1(14  al  noon  lo  IbT. 


II  the  legidily  anrl  niianeial  value  agents,  eoniraetors  or  otherwise.’  The  o|iera-  ^  ®lherwise  deal  ill  such  patents,  licenses,  or  con- 
of  any  issue  of  sis-iirilies.  and  as  to  the  flnaneial  |  tions  of  the  eompanx-  to  be  carried  on  throughout  ;  cessions; 
slaniling  or  title  to  (iroperly  of  any  iiorson,  sytidi-  ,|,p  Dominion  of  f'anada  and  elsewhere  hv  the  I  e^rry  on  a  general  agency  business  for  any  ol 

etili-  or  i-orporalion;  (mi  To  carry  on  an.x;  business  name  of  "  Allison  &  Company,  I.lmited.  "  with 

egoing  which  may  seem  to  the  rapiial  stork  of  one  hundred  thousand  dollars.',  T'*  distribute  any  of  the  property  of  the  eompanj 

f  being  conveniently  carried  on  uivitii.q  i„to  1(1  (100  shares  of  ten  ilollars  each,  and  *0  smd  among  the  shareholders, 

an.v  of  the  ahove  htisinesses  or  the  chief  iilaee  of  business  of  the  said  company  lo  .  acquire  and  hold,  and  to  sell  or  otherwist 


To  Carry  on  a  general  agency  business  for  any  of 
the  above  purjioses; 

To  distribute  any  of  the  property  of  the  company 
in  kind  among  the  shareholders. 

To  acquire  and  hold,  and  to  sell  or  otherwise 


'  shart'  (if  new  stock  xvill  go  to  cverv  four  ; 

'  ,i,„,..  p  1,1  .  .  11--  .1.  .  i.......  ....  or  rights  for  the  time  being;  (n)  I  o  ai-qiiire  and  lake 

.  -  bnrt  S  (if  (lid  .tl  Kw  ^  ihii  rights  IiaX  O  Ittl  t|„.  wliole  or  an.\-  jiart  of  the  business,  propertj- 

;  tint  limi'tlcal  value  of  -SlILAO  Jier  share,  and  undirlaking  of  any  pt-rson  or  eomiiany  carrying 
i  Ottawii.  I’owi-r  stock,  however,  is  closelv  I'usim-s  the  i-omiiany  is  authorized  to  carry  on 

1,1  I  -.1  _  ■  1 . II  . . •  •  or  po>si-.ssed  of  protii-rly  suitalilo  for  the  purpose 

I  iiuld  and  Ufiinpuiaiivrlv  Mlbnl  llOdlinff  ,1^,,  Cdnipany.  ami  to  pay  for  th((  saino  uIiIht 

[  supply  -  hulluv<*d  tu  1(‘SS  flian  oni'- i  wholly  or  partl.v  in  rash  or  wliolly  or  partly  in  fully 

■ightli  -  it  is  not  suriirising  that  the  market  '  p"'*!  shares  or  other  sa'i-urilies  of  the  rompany; 
1  I  . I  I..  ,7.  I  Po  111  stilisei-ibe  for.  lake  over  in  any  way  aeqmre 


should  xviluess  11  sudden  movi 


On  the  other  hand,  howevi'r,  following  or  Si-riiriths  of  any  (-omiiany  or  eoriioralion.  and  the 
the  last  aiinounei'men L  made  on  May  ‘21,  .saine  m  sell,  in- olhi-rwise  dispose  of.  To  guarantee 


ir  cah-iilated  lo  enhanre  the  valin'  of  or  |„,  m  |||,.  (-jtv  of  Nlontroal.  in  the  I’rovlnce  of  (ii‘‘I.>ofc  of  the  stock,  shares,  sectirities  or  under- 
nilllalile  any  of  the  eompany  s  properties  uuehee  •  -  •  ,  takings  of  an.v  other  comjian.v  having  for  one  of  Its 

for  the  lime  being;  (n)  To  ai-qiiire  and  lake  Dateil  at  the  offti-e  of  the  .Secretary  of  State  of  !  objects  the  exercise  of  any  of  the  powers  of  the  coin- 
whole  or  an.v  iiiirl  ef  1  he  business,  propert  y  Canada  this  lllliilavof  December.  1913.  i  pany,  and  to  transfer  its  undertakings  or  assets  to  or 

riaking  of  any  pt'rson  or  eomiiany  carrying  'J'H’d.M.AS  .Ml'LVKY,  i  amalgamate  with  any  .such  company ; 

i-vs  the  romiiany  is  authorized  to  carry  on  rndcr-Seerctary  of  State.  I  'F®  enter  Into  an  arrangement  for  the  sharing  of 

iM'd  of  protii-rly  suitalilo  for  the  purpose  .vz-T.-na  txit  nmxf  rvii  (-nixiv  i  profits,  union  of  interests,  co-operation,  joint-adveii- 

imiiany.  and  to  pay  for  the  same  cillier  Vi'zui.x,  |  tore,  rt'cliiroeal  eoneesshm  or  otherwise  with  any 

•  [lartly  in  cash  or  wholly  or  iiartly  in  fully  *-  ‘  iiMfnrc  fis  x r>r,ii,.9r.»  person,  or  company,  carrying  on  or  intending  lo 

res  or  other  securities  of  the  company;  .solicitors  lor  .vppiicant.s.  carry  on  any  business  which  this  comapny  Is  auth- 

ihseiibe  for.  lake  over  in  any  way  aeqidre  __________________________  orized  to  carr.v  on.  or  is  capable  of  being  conducted 

lares,  bonds.  delM'iil  tin's  or  otlier  oliligallons - - — — - - - - - — — — -  so  as  to  direefl.v  or  Indirectly  benetll  the  eompan.v; 

ies  of  any  comiiany  or  eoriioralion.  and  the  aw  wwm  a  h'i-wdu  generally  to  rarry  on  any  business  incidental 

('ll.  or  olhi-rwise  dispose  of  To  giiaratitec  FKIIEKAL  t  H.\H  I  KKr*.  to  the  proper  fulfilment  of  the  objects  for  which  Ihe 

Is.  debentures,  oliligallons  or  seeiirities  .so  rniif.^inc/  inenrnfir-, tines  are  annnnneeil  Company  is  incorporated,  tinder  (he  name  of 


shares,  bonds.  delM'iil  tin's  or  otlier  oliligallons 


Canada,  this  lllh  ilay  of  Deeemher.  1913. 

THD.MAS  .Ml  I.VKY, 

rnder-Seeretary  of  State. 
ANGERS.  DEr-ORIMlER,  GODIN, 
i  DEEORIMIEII. 

.Solicitors  for  Applicant.s. 


FEDERAL  CHARTERS. 


I  '  ■  I  .  .1-  .1  ..  w..  . I ( (T.w  ..4  eiiiiii/l,.  T*!.,,  (  aiij  bonds.  di ‘ben t iires .  oliligallons  or  sei'urities  .so  T'lio  rnllnu-ino'  m*w  ineorTniratlons  are  annoimeefl  :  eoinpaiij  is  ineoriiorated.  tinder  Ihe  name  of 

I  trad,  rs  took  a  very  dllTori'lil  attlludt'.  TIk-  ,  .lisposed  of  l.v  this  eompanv.  or  the  bonds.  ,®  r' announced  ,  ..;vash  &  White.  I.lmlled."  with  a  capital  Slock  of 

turnis  uf  iluA  issuu  ihuii  vvuru  fur  two  snari’S  (IclHiitun'i.  or  obll^iiirlons  of  any  company  carryliiK  ,  tw'cnty  tlionsand  dollars  ($20,000.00).  dividecl  Into 

' ‘’fi”'®  "V"’  I";.*'*  ll?o  I r"t.eVh  tldi"nrnu:,obI‘!^'pl' o"  .•ailh'd.  Imuid.^soiieiror: ! 

old  stuck.  1  ho  prico  advafU'od  iroiii  [  nionc.v  to  pervons  liavintf  liusinrss  ficallriKs  wiili  the  K-  Thompson,  accountant.  Monlrc«il.  ;  The  principal  place  of  biLsincss  of  tho  corporation, 

to  Ihu  hut  soon  roaciocl,  until  it  linallv  company  and  upon  su<*b  terms  a.«  may  .seem  ex-  Automnliilc  l  ire  A:  Supply  <V).  Ltn.,  Montreal:  will  be  in  the  city  of  Montreal. 

liroko  to  Hoforo  (sollinn*  eY-riir]it*<  iM-dicni  and  partiiMilarly  to  customers  and  to  Kuar-  •'•dt.OOO:  directors.  (  .  A.  Hale,  advocate.'  Dated  from  the  ofhee  of  tho  Provincial  Secretary, 

nroKO  lo  uu  4.  ution  .  tiling  f\  riMUs  ,  p.Vformancc  of  contracts  bv  anv  such  •  (drouard.  student.  Monircal.  ,  this  18lh  day  of  Novembi-r.  loix 

however,  there  wns  a  recovery  lo  ISo.  1  lu  imtsoms:  ur  'I’o  sa*II  or  r^therwlsc  dispose  of  the  im-  (  aiiadian  (  incmatoc^raph  Ltd..  Montreal :  capital,  (\  .f.  SIMAKD. 


hroko  lo  Hi'fort'’ selling  ex-right's  I  . . .  pi'rii.-uhiriy  "“'®' 

.  ,  ’  4  1  L>'i  rpt  i  iintre  the  pi  rKirmam-e  (it  ronlraets  by  any  siii-li  "  ■  ' 'iroiirfru.  sludeiil.  .xinni  real. 

,  however.  1her(>  xvns  a  rt'eox-ery  Iti  IN.v.  I  lie  piTsims;  ki  'I'u  sell  ur  otlierwlse  (lisnose  of  IIU'  im-  I  _(  aiiadlau  (  inemalograph  Ltd  .  Montreal :  eapital, 

;  rights,  xvhieh  lltld  a  malhrmtllieill  x  aluo  ol’ j  imnalile  and  movable  propi'riy  and  the  undertaking  i  *;”j'|h  h(i();  directors,  J-  K.  Morier,  advoeati',  E. 


■  822  !l  Shar.',  sold  off  in  th('  depressc'd  mar- i  tb.'r.'ol  lor  micIi  .-on-  '  ''»r''''e.  ar.-.iuntt^^^^^^^^  Commerce  ltd 

,  .•  I  I  I..1  .  lb  4  ,  .  _  sidi-oiiioii  as  the  company  may  think  tit.  and  in  .'iniueiic  des  yo.xagetirs  do  (  ommtn  e  i,td., 

j  ketiS  ot  »inrui  cintl  lO  »  ^ »  iMlt  Ifttcr  piirtii'ular  lUr  •sharA's,  d#‘beiiturc,s,  or  .'securities  of  ^Tontreal,  sto(*ii  brokers,  etc,:  capital.  8200.001): 

'gained  to  '2(1,  xvitli  IS'.,  paid  at  tho  eloso.  any  oiln-r  company  having  ob.leels  altogether  or  in  'Ureetors,  .1  Donaghy.  manager,  Al.  Girard,  ac- 

I  ■  part  similar  to  those  of  this  company;  in  To  eiitt'r  eonntant.  Montreal.  , 

Farnini*s  of  (ho  Coinpiiliy.  into  iiartiu-rship  or  intoany  arrangement  for  sharing  ..'V'y'  r-'V*  ' 

,1  prollts.  miion  of  interests,  (•o-operation.  joint  ad-  S.iO.DOO:  (iireetors.  A.  I,.  Hall,  K.C..  L.  Fitch. 


Charelte.  aecoimtaiil.  Montreal. 

Miituellc  des  Voyagetirs  do  Commerce  I-td., 


;  Dated  from  the  ofjiee  of  the  Provincial  Secretary, 
this  18th  day  of  Noxembi-r.  1913 

C.  .1.  SIMARD, 

I  4942  Deputy  Provincial  Seeretary. 

,  F’nriir.RicK  T.  F^.siiioHT,  U.C.I,.,  Royal  Insurance 
Building. 

.Solicitor  for  Applicant. 


Farnini*s  of  (ho  Coinpaiiy. 

Earnings  of  tho  Ottaxva,  T.ight.  Hoa(  and 
Poxver  Company  for  the  past  livo  years 
have  lioen; — 


W('si  Enil  J'hoto  Plavs  Co..  Montreal;  capital. 
S.i0,()00:  (Iireetors.  A.  li.  Hall.  K.C..  L.  Fitch, 


i-niiiri'.  reeiproeal  eoncession  or  otherwise  with  anv  adyoeate.  Montreal.  I 

It-rson  or  company  ('arrying  on  or  engaged  in  or  ^  F ogart y-J’aterson  f.td..  conimtssioti  merehanis. 
boul  lo  ciUTv  Oil  or  (‘UjraKC  in  anv  luisinrss  or  Montreal;  f'apital.  SiiO.OOf):  directors,  A.  \\ain-j 
ransarlion  whitli  this  company  is  authorized  lo  wright,  advoiate.  1>.  Burlej-Smith.  manager. 


J.  HEXTAll  4  CO. 


202  8th  Avenue  West,  CALGARY,  Alta. 

Agents  for  THE  BOWNESS  EST  TE. 


( i ross 

.Surplus 

Stock 

inos  . . . 

S103..U02 

1  1 

O', 

1000  . . . 

.'iSb.tiSI 

•20.'>.420 

12 

.83 

1910.  . . . 

.  .  .  038.048 

•240.107 

l.j 

.38 

1011  . . . 

.  ..  711.700 

208.740 

13 

.43 

1912.  .  .  . 

77!*. ‘208 

'208,042 

14 

00 

pcr'<oM  op  company  carrying  tui  or  fuiga^cd  in  or 
about  lo  carry  on  or  tipraKC  in  any  bu.dnrss  or  Montreal 
transaction  which  this  company  is  auihorixf'd  to  writfht. 
carr.v  on  or  cnKagc  in.  or  atiy  liiisincss  or  transaction  -Montreal 
capable  of  being  conductcfl  <0  as  directly  or  indirect-  ■' 

l>  to  heiicMt  this  company :  ts)  'Po  promote  any  com-  S*-00.()0U; 
pany  or  ctunpanics  for  the  ptirpos<*  (jf  acquiring  all  ' 


iK'ing  eond'm-ted  io  as  dli-ertly  or  Indirect-  ,  Equity  Trust  Co.  E((j  .  Montreal;  eapital, 
t  this  company;  is)  To  promote  any  n^m-  S'-’OO.OtMl:  (Iireetors.  G.  Y,  Cousins,  .advocate,.  VV.  G. 
mpanics  for  the  ptirpo'ic  of  acquiring  all  ^  .jzaiiskail.  accountant.  .... 

le  property  ami  liabilities  of  tills  company  T  lie  Northern  <  anada  &  Pence  River  Develop- 
or  for  anv  other  purposi*  wliich  may  seem  dircciiy  nient  Co.  Ltd..  Ottawa:  capital.  8100. OOU:  directors, 
or  indirectly  to  benefit  this  company:  (t)  To  apply  -lawtr.  journalist.  U.  ().  Dawson,  accountant, 

for.  purcliase  or  otherwise  accpiire  any  patents.  tJttawa. 


INCORPORATION  NOTICE; 

Montreal  Indoor  Tennis  Club, 
Limited. 

MONTREAL  INDOOR  TENNIS  CLCB.  LTD.— 

PUBI.IC  iioliee  Is  hereby  gixeii  that  under  the 
(Jueliee  Companies'  Act,  letters  patent  ha\-e 
i  been  Issued  by  the  Meulenant  Governc-ir  of  tho 


THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Mau. 

r  Apartment  Blocks  For  Sale 

I  THREE  SPLENDID  INVESTMENTS 

YOUNG  STREET — Close  to  Portage  Avenue,  $75,000;  cash  $12,000; 
;  Revenue  $9,750. 

\  SHERBROOKE  ST. — Corner 'William  Avenue,  $75,000;  cash  $10,000  ; 
*  revenue  $10,000. 

L  SHERBROOKE  STREET— ROSLYN  COURT,  $36,000 ;  cash  $12,000; 
revenue  $3,500. 

>  For  Full  Information  Write  Us. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 
Bank  of  Nova  Scotia  SASKATOON  Blo?k*""**“ 


LETTER  TO  THE  EDITOR 

COMPANY  LAW  EVILS. 


'  or  the  aciiusition  of  which  may  .seem  calculutf^l  ;  advocate.  Montreal. 

'  directly  or  indirectly  t<»  benefit  the  compan.i .  and  to  ;  **  IL  Baxter  &  ('o.  Ltd.._ 

.  use.  e.xercise,  develop  or  grant  licf'nscs  in  respect  of  i  etc..  Montreal:  capital,  8( 

'or  otherwise  turn  to  account  the  property,  rights  Baxter,  merchant,  .  J. 

‘  or  information  so  acquire(i:  (u)  To  divide  any  of  liie 

•  assets  of  ilie  eompany  in  specie  among  tin,*  members;  J  Sherbrooke  •Black 
(v)  q'o  remunerate  any  p(*rKons  or  company  for  ser-  $l-‘>0.000;  dinvtorvS.  W  .  Karv 
,  vices  reiuiered  or  to  be  rendered  in  placing  or  assist-  manager.  Sherbrooke.  (Jue. 

I  ing  to  place  or  guaranteeing  Ihe  placing  of  any  of  the  Schmidt  Hardware  Ltd.,  ^lontreal;  capital. 

■  slian's  of  the  company's  capital  stock  or  any  deben-  80U.OOO:  directors.  A  MacDougall  Lishcr,  accouiu- 


coniiiany  or  In  or  about  the  formation  or  promotion 


*  Fjdlfor  P  INANcfAL  I  IMKs:  vices  rendered  or  to  be  rendered  in  placing  or  assist- 

I  ,  ....  I  ing  to  place  or  guaranteeing  Ihe  pla‘*ing  of  any  of  the 

Sir,  '—  I  he  article  on  “OvcrcnpltiUi/.aliun,  sliares  of  the  company's  capital  stock  or  any  deben-  .  ,  i»-  »  .  • 

1  N,.  . _ ,  4.*^  I  1  TT  .4-  i>..^fl4„  •?  u,.  lures.  de!»enlurn  stock,  or  (dhtT  securities  of  the  |  J-  *  itehard.  .lournalist 

I  \‘ alerod  Stock  and  Lstnnatod  I  loflts.  h\  1  conijianv  or  in  or  ai>out  the  formation  or  promotion 

i  Mr.  David  S.  Kurr.  published  in  vour  issue  ®f  ''l''  (''•mi'tit'.'  ur  ih.'  (-(.nduci  of  its  husiiirss;  iw) 

.*  .  .  lo  do  all  or  any  of  the  above  tilings  as  principals, 

of  the  13tli  inst.,  raises  manv  interestinf?  .  agents,  contractors,  trustees  or  otherwise  and  either 
'  point. S  which  in  niv  opinion'  von  (.amiot  '‘.lun®  (J.®  m  funjimrthm  with  otiK'rs  The  opera- 
1  {  .  41  If  „  I..,..  lions  of  tlie  company  to  carncfi  on  throughout  the 

,  kec])  too  prominently  bet ore  \()nr  reatltrs.  |  Dominion  of  ('an^iia  and  clsewliere  by  the  name  of 


advocate.  .Montreal.  student  at  law.  and  Ronald  (’ameron  Grant, 

.1.  R  Baxter  &(().  1.1(1  marhine  mantifaclurers.  aeeoimtant,  all  of  tho  city  of  Monlrea'.  for  the 

ele.  Montre<aI:  eapital.  J.o.OnO;  (lirec-tor.s,  .1.  R.  |  following  piirimses: 

Raxter,  mereh.iiil.  M.  J.  U.  Ilooth.  manager,  "po  maintain  and  operate  tennis  lawn  tennis. 
-Xiiintre.-il  ,  racket  and  squash  eourts.  ice  skating,  rollerskating 

ei  -o  r.oo  "V-  ’'^':®^®  \e  “V-  1*  "i  *''*1  't-  ■'.‘*1  '  •'”'*1  Curling  rinks,  and  to  nurehase.  lease  and  other- 

$1,)0.000,  (hri'elor.s.  X\  .  Farwell.  bunker.  J.  t,.  hniith,  .vise  aecpiire  sueli  lauds,  nuildjiigs.  machinery  and 


Cotisumi'rs  F'isli  Gold  .Storage  Go.  I.tU.,  Yar- 


of  ihi;  company  or  the  (-onduct.  of  its  hiisiiiess;  iw  )  moiitli.  Nova  Seotia:  eapital,  S.^O.IMK);  Fj.  L.  I’rior,  drinks  (tcinperanee  and 
To  do  all  or  any  of  the  aboie  tilings  as  priiieipals.  M-  I  ^1';'',?;'.®'’®'',®,'!,*,'*'  •.  .  materials  or  to  lease  any 

agents,  contractors,  trustees  or  otlierwist'  and  either  ‘^f.®  riiree  Rix'crs;  capital.  1  occupied  by  the  club  for 

alunu  or  In  eonjimetion  wltli  otlu'rs.  The  opera-  direi-tors.  F..  R.  I’lirkiiis,  advocate,  suhieet  to  the  laws  of  I 


W.  Tax  lor.  hookkeeper.  Montreal 
Vii'toriax-ille  Redding  Go.  Ltd.. 


Ltd.,  capital,  sioo.noo: 


xTlso  acciture  such  lands,  nulldiiigs.  macninory  and 
apparatus  as  may  be  aseful  or  convenient  lu  con- 
net'tlon  thercw'itli: 

To  operate  or  act  as  agents  in  the  operat-on  of  all 
sorts  of  lawful  amasements  and  entertaiuments 
and  to  deal  In  and  servo  ail  kind  of  refreshments, 
drinks  (tcinperanee  and  otherwise),  and  smoking 
materials  or  to  lease  any  of  the  premises  owned  or 
oeeupled  by  the  club  for  such  purpost's  the  whole 
subjeet  to  tho  laws  of  this  province  and  of  tho 
municipality  where  such  btcslness  is  carried  on: 

To  carry  on  in  any  of  the  huildings  or  on  any  of 


Mr  Kerr  comDlains  of  the  dlfticullx-  in  F.quily  Trust  (  omp.-ni.v  Limited,  with  a  capital  I  <  nt"r>8ton,  A.  G.  Lttourncdu,  :  p,;  lands  when  the  same  ur('  not  in  use  for  the 

,  ,1  i  .  I  ■„„4  '  sf(«'k  one  hundred  lliousand  dollars,  divided  into  merelianls 
intlliy  ease.s  ot  luuling  out  the  itclu.il  .iinoTint  I  J  slmres  of  one  hundred  dollars  each,  and  <  urtis  s  ilarvey  (Ganada)  Ltd.,  capital 
of  xx-atered  stock,  also  of  IIk'  insufticii'ncx-  of  |  the  chief  place  of  Imsim-.ss  of  the  .said  company  to  creased  to  ?.">()li.()0(). 
the  imrtieiilars  simnlied  in  rcnorts.  etc.  i tbo  City  of  Montreal,  iu  tho  Province  of  .V.,— 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUN  LIFE  OF  CAHADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRfnSH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 


'  the  particulars  sujiplietl  in  reports,  etc.  j  ^  uuy  oi  Montreal,  in  tho  Province  of 

rhf'ru  is  no  doubt  (if  tb®  jtistici)  of  sueli  ,  Dated  at  the  oftli-o  of  the  Secretary  of  State  of 
I  ('Oiniilaints  and  it  is  difticull  to  set*  how  sanu'  Gaiiuda,  tiiis  lotli  day  of  Deeemher.  I'iiLi. 

can  be  rt'inedied  until  tbe  present  inadequate  '  *  *'''r  c.  . 

j  Uominion  Companies  Aet  is  serapp.M  and  ^  uder-.seeretary  of  State 

i  a  really  effeetivo  act  substituted.  In  my  j  . . . . — .  - - - 

I  (ipinion  sueh  a  course  cannot  be  much  loiiKcr  ^  i>’si'RANCK  PREMIl’M  FOR  XM.tS. 
(Iclayt'd  xvitliout  grave  conscqnenet's  to 

I  (^auada.  In  commenting  on  an  article  on  ,  Colum'  ia-Knickerbockcr  and  New  York 
the  nect'ssity  of  a  Revision  of  the  Uominion  trust  cornpanic.s  annoiinct'  that  they  xvill 
j  Companies  Act  xvhich  appeared  in  your  i  continue  I  he  plan  adojited  last  yearof  paying 
;  columns  in  the  ('arly  jiart  of  the  year.  “The  I  premiums  on  SI. OOU  lift'  insurance  for  evi'ry 
,  Accountant.  "  t  he  leading  organ  of  t  he  Char- '  employee  as  a  Christmas  bonus,  aud  xvill 
'  tered  Accountants  in  England,  said  in  part,  continue  as  long  as  the  ('iniiloye  remains 
I  “One  need  not  be  a  pessimist  to  foresee  that  with  the  company.  Employes  xx  ho  have 
I  till'  time  xvill,  sooner  or  later,  inevitably  :  been  xxith  the  eomiianies  less  than  five 


gi'KBEt;  ClIARTEItS. 


{iriraar.v  purpose.,  of  the  oluli.  the  luisiness  of  ware- 
lotise  men  and  storage  and  all  basinesses  incidental 
thereto,  ineliiding  that  of  carters  and  forwarders 
and  other  tiasinesses  of  a  like  nature  or  any  lawful 
busine.ss  or  undertaking  convenient  under  tho  cir- 
cunisianees: 

To  purchase,  lease  or  otherwise  acquire  from  any 


Tile  following  are  new  incorporations  announced  .  cumsianccs:  _ 

in  tin.  (iiiehee  c-izi'ite- _  “•j'-cu  .  purchase,  lease  or  otherwise  acquire  from  any 

,  „  •'  xf  .  11  r  •  Ml.  •.  I  individuals  or  eoriioratlons  any  Ijusine-ss  or  nndor- 

I.a  (  ompagme  Mutuelle  t  mvi'rsclle  Idmitee,  ■  taking  with  objects  similar  to  those  of  the  club,  or 
real  esiateagents,  etc..  Montre.ai  :  capital.  ?1. 000.000;  |  i„  mai  may  b('  operated  conveniently  in  oonnertion 
directors  .M.  ti.  Dutaud.  advoi-atc,  .\.  Nexen,  j  tlierewilli,  together  with  tho  btiiltiiiigs,  inaehiner> , 
agent  .xiontreal.  ...  stock  in  trade  and  a.ssets  generally  of  such  business 

«no  v°(®'  capital  increased  I  or  undorlaking,  and  to  lease,  hold,  sell  or  otherwise 

to  ?9,i.oiH).  1  c,  ......  .  ...  I  dispose  of  the  same  .as  well  as  to  mortgage  or 

C4^  L'".’'’”?'’ ®  ^-‘1™*’®®'  ‘  hyi'uOieeale  any  immoveables  and  pledge  any 

St.  F.dwidge;  eapital.  $'2().(KK):  directors.  A.  Comp-  I  nmveahles- 


tois.  pliysieian. 


Henard.  farmer,  Lai-hine. 


niovea  bles: 

To  purchase  or  otlierwlse  acquire  and  Jiold  stock. 


tiK'  lime  will,  sooiiei  OI  .«ie. ,  ...e, .  n  o,  .  ^  1  lo  ,  01.1, .no..-.-,  I.  e.i  ,,44  La  Gompagitio  de  Na  V  igat  ion  (le  Ma  t  aiio  et  Sept 

come  xvhen  (  tiiUKlian  iiixcstmciiis  xxill  |  inonths  r('C('ixc  instead  txxcnt^-dollar  gold  j  ii(‘s  i.imitee.  carriers.  Kimouski;  catiital,  $90,000; 


coiiK'  less  poimlar  xvilh  the  Hritish  public  ;  pieces. 
Ifliiin  they  are  at  the  present  time,  Tf,  ; 

•  xvhon  that  time  eomes,  llio  Canadian  com-  j  I.Oi' 
■  patty  law  is  in  as  unsatisfactory  ti  stale  as  ; 
j  it  is  at  [irescnt,  it  is  probable  that  Canadian  ; 


La  C  ompa^cnio  dii  1  arc  >avard  Liiiutee,  real  shart's.  debentures  or  seeurities  in  any  other  cor- 
*1^  agents,  yueh('r;  capital.  $-t9, 000:  directors,  porntiou  oarrjing  on  bitslness  with  objects  w'holl.v 
■x.  I  lieberge,  lumber  merchants,  .1.  Desjardins.  |  or  in  part  similar  to  tho.se  of  this  club,  and  to  pa.v 
engineer.  '  for  the  same  in  stock,  bonds,  or  other  securities  of 

La  (  ompagme  de  Bien  I  nblic.  printers,  etc.,  j  this  club,  and  to  sell  and  olhorwisp  dispose  of  such 
Three  Rivers;  i-apital.  $4o,000:  directors.  .J.  Barnard,  stock,  shares,  (lehenl tires,  or  seeiirities  of  surh  eor- 
advoeate.  (..  Lelrammis,  printer.  Three  Rivers.  poraiion  for  such  consideration  as  the  club  may 
La  ( ompagme  (le  Navigation  de  Mataiie  et  Sept  think  proper,  and  to  sell  and  otherwise  dispose  of. 
lies  I.imitee.  earners.  Kimouski:  capital,  S9(t.(l0(t;  |  eltlicr  in  wliole  or  In  part,  tlu'  propert .v  or  under- 
directors  H  tessier,  manager,  .1.  A.  F'aford,  taking  of  the  club  for  sm-h  con.sitl('ration  as  the 


lAIANS  AS  A  Bl MASH  FACTOR 
(Wr8(iii!n(or  Csazcdo) 


coroner.  Quebec. 

Sherbrooke  Tile  A  Brirk  Co..  capBal.  $70,000; 


club  may  tliink  proper,  and  if  <leemed  advisable  for 
share.s,  debentures  or  seeurit.es  of  an.v  eoriioratlon 


\\ alley,  trader,  G.  Beauehesne,  j  having  ohjccls  similar  in  w-holo  or  in  part  to  those 


......  OHS,  .S  .s  ..ai.e,.,  . Liner,  v.  neiiuenesnc.  Having  ohj( 

1-0111  ractor.  Sherbrooke.  of  the  elufi 

I.a  Gompagnie  d'.Xqueduc  do  Goteau  Station  To  nav  f 


his  rt'cent  book  on  ( 
sitys,  “  It  cannot  be 
book.  The  stale  <i 
subject  must  make 


pleto  presentation  of  the  law  an  impossibil-  i  verninent  issues  or  municipal  or  industrial, 
itv.  Uoxvever,  if  the  legislatures,  the  pro-  i  uiust  of  ueeessity  beiient  the  railxvay  com- 

fe'ssion  and  the  public  learn  the  chaotic  state  i  rite  gr(>at  xvaiit  in  Canada  this 

of  Conipanv  La vv  in  Canada  and  take  steps  '  .YUh'i'  has  been  capital.  The  shortage  of 
for  remt'dx’,  some  good  may  have  lieen  ac-  i  Bionry  in  soine  parts  amounted  tosomething 


ONFAKIO  CIIAKTKRS. 

New  iiK’orporatlon  annouiiccd  in  the  Ontario 
Gazette  arc  as  follows: — 


Agents  Wanted  in  Unrepresented  Districts  in  Canada, 

THEODORE  MEUNIER  'V,  THOMPSON 

Director  and  Secretary  Manager 


To  pa.v  for  .services  rendered,  or  lor  moveable  or 
immox-ciihlc  property  acquired,  or  for  any  rjghts. 
assets,  franchises,  or  privileges  desired  b.v  the  clnh. 
in  cash  or  in  bonds  or  stock  of  the  club,  under  Hie 
name  of  "Montreal  Indoor  Tennis  Gliib.  Limited.  " 
with  a  capital  stock  of  twenty  thousand  dollars 
($20,000.00).  divided  into  two  hundred  i200)  shares 
of  one  hundred  dollars  ($t00,tK))  each. 

The  jirincipal  place  of  liusincss  of  the  corporation 
will  be  in  the  clt.v  of  Montreal. 

Dated  from  the  office  of  (he  Proxinrial  Secretary, 
this  fifth  day  of  Noxember.  J913. 

C.  .r.  HIMABD. 

4620  Deputy  Proxincial  Secretary. 

Smith,  Mabket,  tsuiNNEB.  l’cosi.Ey  and  Hide, 
Solicitors  tor  Applicants. 


red  account- 
t,  AViiinipeg. 
.lolin  Harris 
is,  manager; 
v:  XVinniiieg. 
).000.  i.eon 
n  AV.  Myers, 
,  merchants. 


This  has  alrt'adv  lu'cn  done  in  Unlario  account,  T  ie  Mratioru  l  ouniry  i  tun.  Limited,  .Stratford,  (lealcr;  Max  Shapiro,  cooper;  .Ic 

Hritish  Columbia.  Alborta  and  Saskatebew-  '  provcnirntl  -'8®“®!’.  Limited.  Hamilton  “'The  KSb("rts<ln“iB^^^ 

aiL  and  I  undurstaiKl  that  Manitolia  now  ‘  _ _  840(M)0.  ^  ^  i  man  Robcrt.son.  manager:  Haroh 

has  such  a  courso  nmlcr  consideration,  and  :  RAMK  Iktnx'rni.'Ai  SXcVtHKt”  ’  Import  Co.,  Limited,  Toronto,  real  estate  agent:  John  L(i^rne  Ha 

LI . ,  ,,L,.  ,1..,4  41...  I  $»F  AlOIN  rRhAl4.  .•  t.-i  .  t-  •  _  agent;  Jo.soph  Eatenton  Fiack.  \ 

Tlic  Canadian  Elevator  Eqiupmont  Co..  Toronto, 

Sir  Frederick  Williums-Taylor.  ncxvly  *(”*’-(’(1''  .  i 


MATTHEWS,  WRIGHTSON  &.  CO. 

(CANADA),  UMITED 

MONTREAL  TORONTO  WINNIPEG  HALIFAX,  N.S. 

A.  H.  C.  CARSON  F.  D.  WILLIAMS  G.  H.  WILLIAMS  J.  W.  WILLIS 

Resident  Director  Resident  Director  Resident  Director  Manager 


'  has  such  a  course  under  consideration,  and  ' 

I  it  is  a  great  pity  that  the  I’rovincial  and  ■ 

'  Dominion  tlovernment.  cannot  agree  upon  i  . - . .  ,,  .  .  i  ■  .  .  . . . 

'  !t  uniform  Companies  Aet  on  the  lines  of  fht'  appointed  general  manager  of  the  Hank  (if  gi-Xxoiit!'^'’"'^'^*  *  .uicla  Pressed  Brick  Co„  Limited.  Arthur  Schneider,  manufaeltirer.  Wlnnipt^;  Geivrge 
j  English  AcMo  he  u.sed  boih  as  a  I’rovincial  Alonyeal,  xvilh  l.ad.y  Williams-Taylor,  xvill  ’  '  ’  -  |  real  ^Vate  agent  ;’ JamerD^^^^^^ 

I  and  a  Duininion  Act.  ,  spend  (  hnstmas  al  (  annes  on  tho  J{ivicra,  NfcM  BltLNh1ilC.K  <  IIARTKHS.  |  Kobrn  M.  Graham,  farmer;  William  Heath,  farmer. 

This  letter  is  not  xvritten  with  the  ohji'ct  and  xvill  afterwards  sail  for  Canada  via  New  The  following  are  the  new  imorporations  an-  “^2*®*.“®;,  sets  Ltd  $;i00  ooo  Gordon  C  Lind- 
of  deerxing  Canadian  finance,  which,  on  the  York  on  January  21.  The  appointment  of  >m''n.-cd  m  the  New  Brunswick  Gazette:  ,  ,ay' lia^risu-r-a^  Randolph  F'ishcr. 

whole  has  nrobablv  a  eleaner  record  lli-in  Mr.  Oeorge  (  assets  as  tlio  London,  England,  ..J. '■?.®'‘®;i  ^  Ltd;-  VB,  :  capital,  student-al-law,  Winnipeg. 

vMioit.,  iia.s  pionaiji.v  atuuiKi  i  ( <  orti  i  nan  ,  _ .i,„  ,.r  x,  _  .  *41,  iiio;  directors.  ..  .A.  McNaunhion.  M.D.  ft  V  xvi..a.-.x- I'o  i.ta  sinnnnn  Ghxri«„ 


The  Robertson  Building  Go.  lad..  $20,000.  Xor- 
maii  Robcrt.son.  manager:  Harold  George  Morson. 
real  estate  agent:  John  Lome  Harrison,  real  estate 
agent;  Jo.soph  Eatenton  F'lack.  real  ('state  agent; 
Wllford  Stew-art  Boyd,  barrister-at-law-.  Winnipeg. 
Tho  Meat  a  Flour  Mill  Go.  Ltd..  $100,000. 


Tile  following  are  tho  new  incorporations  an-  ®^xv-*c*t!lri 
ouneed  in  tlie  Now  Brunswick  Gazette:  1  say  bSr 

Groekett  F'ox  Go.  Ltd..  Moneton.  N.B,:  capital,  student-a 


LONDON,  E.C:. 

And  at  LLOYDS  and  the  BALTIC 


NEW  YORK 

REAM.  IVES&  WRIGHTSON,  Inc. 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


'  1  hat  of  jtny  otlier  country,  but  it  is  indis- 
I  I  ptiiablo  that  during  the  last  yt'ar  or  so  there 
I  havo  been  issues  that  have  gone  far  to 
I  hlacken  Canada's  fair  fame  anti  those  that 
i  are  resiionsible  for  such  issues  are  not  all 
i  on  this  side;  many  an  over-greedy  eompany 


manager  of  the  Bank  of  Montreal,  becomes 
cflfeclivo  Nexv  Year’s  day. 

THE  FAR.MER’S  ADVO(L\TE 

The  Christmas  number  of  the  F'.armer's 
Advocate  and  Home  Magazine,  xvhich  has 


ms  an-  Western  Assets  Ltd.,  $;i0n  000.  Gordon  C.  I.ind- 
say.  barrister-at-Iaw-;  Randolph  Murray  F'ishcr. 
x  rocKeti  rox  t  o.  i.tq..  .vnincton,  .x.h,:  capital,  student-al-law,  Winnipeg. 

$49,000;  directors,  .1.  A.  McNaughloii.  M.D.,  R.  N'.  Windsor  Investment  Go.  Ltd  .  $100,000.  Gharlos 
\\  yse,  inercliant.  Aloncton.  N.B.  p,  Morgan,  theatre  manager;  Fjdgar  James  Prlttie, 

ideal  .Silver  Fox  LttL.  MoiiiTon:  capital  $99,000;  ri'al  estate  agent ;  William  Parker  Fillmore,  barrister- 


directors,  B.  Stceves,  broker,  T.  McNexin,  farmer,  at-law  Winnipeg 
Moncton,  N.B.  Winnipeg  Brr 


Winnipeg  Broom  Manufacturing  Co.  I.td., 
$40,000.  Charles  Valentine  Ailoway,  hanker; 
Henry  J.  Horan,  broker:  J.  Provisor,  manufacturer; 


MANITOBA  CHARTERS.  Henry.!.  Horan,  broker:  J.  Provisor,  manufacturer; 

•n...  Ma.,i4r.i,a  nx,»44n  „ .,4,.4.. ....o.  41...  r„ii  _•  FMwBrd  .“^pice.  barrlstcr-a t -law ;  Herliert  J.  Syming- 

>X  incorimnuion^-^  ”  announces  the  following  ton.  barrister-at-law.  ail  of  Winnipeg. 

Tlie  Continental  Sales  Gonipan.x-  Ltd..  $20,000.  KA¥klIT\€  TVAT*ITltil 

'.  G.  Scott.  W.  S.  Scott.  G.  G.  .Scott,  W.  K.  Gritch-  KAWILM  1%  A  I IJKAL  5*1  KlNGn 

y  and  J.  11.  Graham,  Winnipeg.  SYNDICATE 


MERCHANTS’  BANK. 

The  Alerehants’  Bank  of  Canada  has 
;>eued  a  branch  at  East  End.  Sask.,  in 
large  of  Mr.  B.  C.  Alclntyre  as  acting 
laoager;  also  at  St.  Catharines,  Ont., 
hero  Mr.  Oeorge  Carruthers  xxill  be 
laituger,  •  --  ■  - 


[  FRANK  HAWKINS  TOBACCO  CO.  LTD 

The  Frank  Haxvkiiis  Tobaetto  Company 
Limited  liave  ojieiu'd  a  retail  store  at  178 
St.  James  St.,  Montreal,  under  the  manage¬ 
ment  of  Mr.  C.  Frank  Haxx-kins.  A  reading 
and  xvriting  room  has  been  provided  for  cus¬ 
tomers.  ... 


!  Itsh  .yt  flemanas.  It  behooves  (hinadians.  the  year.  The  i.sstie  is  di'cidcdlv  credit-  wwTiusfr! "mom  a 
I  therefore,  to  ptit  t heir  house  in  order  al  the  able  to  the  publishi'rs  and  is  xve'll  xxmrth  Gootl  Roads  .Mii- 
earliest  iiossible  moment  so  that  thay  may  reading.  William  Ernest  Gia 

retain  tne  oonfidence  of  English  investors  - -  .  _ _  ditcliliig  contracioi 

audattract  to  these  shores  that  vast  amount  MONTREAL  DEBENTl'RE  CORP’N.  ^SrcMin^e^Tral 
of  eapital  that  the  undeveloped  resources  of  x»  .  i  tx  i  .r.  .  agent.  xVinnipog. 

tho ’country  demand. — Yours  etc  Montreal  Debenture  ( orporation,  of  Germain  Krench 

If  T  4 4.x- .’ 11,-x.  which  A.  F.  Leggatt  is  managing  director,  AuKa-st®  9®rmaln, 

K.  James  Hknnett.  ,,.ppk  nurchased  tho  wLots  of  rtT’Y?®. 


Ltd..  $.'>0,000,  John  F'rankman. 
F'rank  J,  Sutton,  barrister-at- 
accoiint -.  Wlnniiveg 
I'liinery  Company  Ltd.,  $200,000. 


The  Radium  Natural  Springs  Syndicate 
Limited  has  recentl.v  been  registered  xvitli  a 


William  Ernest  Clark,  m’anufacturer:  James  .Smith:  Capital  of  £11,000  in  10,000  7  per  cent,  pre- 

dltoliliig  contraeior:  Thomas  (’resswell  Parkin,  ference  shares  of  £1  each  and  20  000  or- 

chartorod  accountant:  Benjamin  Gloment.  mechani-  j:  ‘  tl""**!*  eai.n  duu  .-u.uuu  or 

cal  engineer;  Francis  Henry  Bliickc,  insurance  Binary  shares  of  Is.  each,  lo  enter  into  a 

agent.  Winnipeg.  contract  xvitli  R.  G.  Stuart,  xvherebv  he 

AuKr™e“‘ Germain!  Kdmld‘^”Ge™1.in,’Tak^;  transfers  to  the  syndicate  certain  property 
OiHirKe  RainhHuli  \ondomr.  manufacturer;  Henri  '©st6d  in  hiiu  in  Rritish  C  oluiiibia,  and 


IT  Taxt,.-.  which  A.  1.  LegRalt  is  miinaKinp  director,  A'**'**^'^^  Germain,  bakera;  in  him  in  Hritish  Pulnmhin  *  nnH 

/  .V*.,  .  Ti.  JAMhi>  lihNNETT,  thia  wppk  nurehaseil  thn  nssntv  nf  Rainhauli  \endome.  manufacturer;  Henn  in  nuu  in  mitisn  i  oliimma,  ana 

■  V  N  Ii>;Au21«>nt  niii*tTi<kf>  w-KK  1  a*®  ^\epK  purciiascd  tno  jjf  'he  Uaclclct  Besudry.  rrstauranter;  IjouIs  Alfred  known  as  Lot  149,  Group  1,  Kootenav  Dis- 

-  -  Park  Land  Company  for  $300,000,  »^®A‘|"«®  (riot,  including  mineral  rights  in  resp.'ct  of 

Lr  4  I  IV  Lo.  SIX  per  cent,  l^year  debentures  of  the  jomi  lUrts  bXI.  man^iCT!  certain  springs  thereon.  Office:  11  Old 

j*  Aloutreal,  December  lo.  ,  Montreal  Debenture  Corporation  Limited,  olds,  manager;  Arthur  Eaton  Johnston,  barri«ter-»t-  Broad  Street,  E.C. 

'  ■■  /  I 


t 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  20,  1913. 


Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tbroa^b  medSam  of  Bauk 

Netting  7%ciear 


The  I.  G.  WAYNE 

REALn  CO.  limiled 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

BefcreDce — Bank  of  Ottawa,  Prince  Albert, 


CONVIDO 

I 

I 

“Rare  in  Aroma 
and  Rich  in  Body 
-“Convido”.Best 
since  1670. 

! 

D.  0.  ROBLIN, 


WINE 


Sole  Agent  for  Canada, 

TOKONTO. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  otter  a 
splendid  investment;  where 
the  Grand  Trunk  Paclllc 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Ueliablo  Agents  Wanted  In  Kastern  cities 


Particulars  from 


The  Investment 
&,  Realty  Cos 

203  farmer  Building*  V’lNNlPEG,  Man 
Tela  Main  5676, 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Head  Office— CALGARY,  ALBERTA 
Braaefaes:  TORONTO — Stair  Building. 

LONDON— Alliance  House.  15  Dartmouth  Street.  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 

Referencea-R.  G.  Dun  &  Co..  Calgary.  Bank  of  Nora  Scotia.  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  160.000.  INCORPORATED  1913 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

•^•^‘Jf“ic'p"ori57«."“'"“''’  LACOMBE  and  CALGARY,  Alta. 


U.  O’CONNOU 


E.  T.  O’CONNOa 


O’CONNOR  &  O’CONNOR 


REAL  ESTATE  AND  BROKERS 

PABM  LANDS.  IMPROVED  AND  t'MMPROVED,  A  SPECULTI 
CItr  PropcrtleR,  Bostnesa  Propoaltiona  ud  Inronuice 


P.  O.  BOX  105 


Correrpon  enr«  Sniirited 


WETASKIWIN,  ALTA. 


.■MMVI,!'.  A.VKNt  T.  . 

<'I,AUi:.MuNT  .WKMK  _ 

IKHli'lIKSTHIl  .^TUIOKT  _ 

fiRUSVfciNOH  AVKNUIO  . 

■\^^-^^IUA  AVKxri;  . 

avi:<ti:rn  AViixru;  . 


10  ru('.:iis 

1 1  lonnis 
10  ruDiiis 
10  iv^mis 

M  riK.ins 
0  room.“ 


p.irt'fulurs  cf  tliesc  and  many  utlier  attra'.'ti\ e  IVcstinount  properties,  ap- 


A 


1HE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 


120  ST.  JAMES  STREET 


MONTREAL. 


Statements  in  one-tenth 
the  Time 

“The  greatest  labor  saver  vve  have  in 
our  office.  .  .  .  The  statements  are 
done  in  one-third  the  time  it  required  in 
the  old  way,  bes’Jes  they  are  much  neater 
and  always  correct,” 

That  is  what  Telfer  Bros,  of  Colling- 
wood,  Ont.,  say  about  their  Burroughs 
machine. 

And  we  now  have  a  new  feature  on 
this  machine  which  almost  doubles  its 
speed  and  utility. 

'  Progressive  concerns  are  writing  or 

telephoning  for  free  demonstrations  every 
day. 

When  shall  we  show  you  one  ? 

No  cost  nor  obligation. 

Burroughs  Adding  Machine  Co. 

K.  N.  AHERN,  Sale,  Manacer, 

.'S92  St.  Jamea  Street. 

MONTREAL,  QUEBEC. 


tttiactive  Westmount  Houses— For  Sale 


BORROWERS  PRESS 
i  FAST  UPON  EACH 
:  OTHER  IN  LONDON 

I 

With  Some  Canadian  Issues  Still 
Undigested  the  Grand  Trunk 
Pacific  Railway  is  Now  Seeking 
a  $10,000,000  Loan — Our  Credit 
Visibly  Affected— Public  Make 
Habit  of  Waiting  for  a  Discount. 

Tile  flood  of  new  i>sups  upon  the  London 
market  eonlinuos  uiiabati'd  despite  undiges- 
tion  of  many  of  the  flotations  of  the  past 
few  weeks.  The  stock  market  of  the  week 
in  the  Old  (''ounlry  has  been  particularly  | 
sensitive  to  this  almost  overwhelming  hunt  i 
for  new  eapital.  British  consols  have  been  ' 
depressed  to  the  record  low  level  of  71  }{.  \ 

('anadian  credit  is  visibly  aft'eeted.  and  | 
many  of  the  l.ondon  newspapers  e.xpress  i 
regret  that  Canada,  is  suffering,  having  hith-  . 
erto  stood  highest  .among  the  colonies.' 
I  Cables,  mid-week,  however,  indicated  that  a 
‘large  aniount  of  undigested  C'aiiadian  i 
I  sei-ui'ities  now  stand  Ix'low  I  lie  prir-e  level  of  | 
Ollier  colonial  securities  giving  the  same! 
j  iiioney  yield.  The  Doiniiiion  loan  for 
I  iustaiiee  was  ’s  diseonnt  on  Thnrsdav.  i 

I  ....  '  ' 

Ui;i  Grniiil  Trunk  is.siie.  I 

.Making  a  further  heavy  call  on  an  j 
;  already  oierburdened  inarkci.  tlie  (irand  ; 

:  'rrnnk  I’aeitic  Railway  on  Wednesday  an-  ; 

‘  nonneed  a  note  issue  for  .iflll.OOO.OOt)  at  I 
'  ')  iMT  cent.  These  note^  ha\  e  been  under-  i 
1  written  and  the  issue  price  is  to  be  !I7.  The 
'notes  are  seetin  d  liy  deiiosit  of  the  i  tier 
I  cent.  Ci.T.l*.  delicnlnres  to  a  value  of  i?!.'),- , 
j  000.000.  witli  the  irnstec.  I 

!  'I'he.  ])rocccds  of  I  he  i^^nt'  will  he  a  pplied  in 
l>art  to  re])ay  advaii<-es  made  by  tlie  (irand 
■Trunk,  tiud  also  to  proiide  for  the  com- | 

I  pa  ny’s  proportion  of  expenditure  on  the  con-  i 
!  siriiciion  of  the  inouniain  section.  'Plic  list  j 
closes  on  Monday  m  xi.  j 

I  i'liblic  AMiiitiiig  Discount. 

I  Further  evidence  was  seen  this  week  of 
ithe  growing  tendeiicx  on  the  ))art  of  the 
I  i>nl)li<-  to  hold  back  from  early  subscription 
'  to  new  issues  in  tlie  cxiieciation  of  a  further 
(liseonnt.  'rite  resull  of  tlie  I’ritiee  .\lbert 
I  issue  of  .L'_'(IU.I)(l(l  fixes  at  00,  two  thirds  of 
I  wliieh  xvjis  left  wiih  the  nnilerxvriters  i.s  be-' 

:  licx-cd  to  have  been  pariiy  due  to  the  public's  : 

latest  habit  of  wailing  ;illotmont  in  hopes  of  i 
'  a  discount . 

I  Mid  xveck  cables  stated  thal  of  ‘JO  of  the 
!  new  issues  ten  xxere  (|noled  pri  ininin  and  ! 

ten  ill  a  diseonnt.  Mra/ilian  new  tixis  are  I 
'7  discount.  Ottawa  four  and  a  halves  are  | 
;i  C  prcminiii. 

After  (lie  Nexc  Yi’eiir. 

There  sei'ins  to  he  no  ilunbi  thal  llic  nti- . 
usual  Deeeinlier  rush  of  new  offerings  is  due 
to  the  fear  lliat  the  market  xvill  be  besieged 
for  caiiitul  xxitli  tlie  opining  of  the  Nexv 
I  Year. 

I  During  the  week  the  Koyal  Securities 
I  Corporation  i>nt  out  £l.'>(i,i(IO  Calgary  , 
:  Foxxir  tive.s  at  ‘.HI.  Thi'  inoiicx  is  to  repay 
i  advances  made  on  the  KanaiiaskiA  develop-  ' 
;  inent  xxhi  -h  will  be  in  o|ieration  it  is  e.x- 
j  peeled  before  tin-  (irsl  of  .lannary. 

I  .\n  installment  of  .Sti,  IL'.'i.dOl)  of  the  nexv  j 
Dominion  S.’tl.ljtin.OOO  loan  was  paid  last  ; 
i  Saturday.  i 

t'oiiliiiues  f 'ril ir.iMin. 

The  London  Financial  I'inies  assumes  a  ^ 
(  crili<‘al  aliitudc  to  Canada's  continui  d  de- 
1  mand.s  for  r-apital,  and  further  discussing, 
jwlictlier  "the  progressive  colony'’  is  not! 

attenipling  to  ilcx-elop  its  resources  a  little  j 
I  too  fast,  urges  allowances  for  the  dittimilt 
!l>osition  of  the  inonex  market. 

'I’he  Dominion  is,  it  says,  at  a  xery  critical  j 
,  stage  of  its  dexelopmenf .  but  under  pressure  j 
I  of  eircumstances,  it  is  diflicnlt  to  call  a  ball.  ‘ 
■  Doulit  is  expressed  "w  bet  her  it  would  be  i 
I  safe  for  a  C.'inadian  citi/en  to  advocate  I 
I  caution.  It  xvill  yirobably  be.  thcn'fore.  j 


that  the  brake  will  have  to  be  applied  from 
this  side.  There  is  need  for  its  application. 
Canada  is  justly  proud  of  its  credit  which  it 
has  earned  by  its  success  in  passing  through 
diflScult  times  without  serious  financial 
trouble. 

“Its  prosperity  is  undoubted:  indeed,  it 
owe.s  its  difficulties  to  that  cause,  but  at  such 
a  critical  period  the  exercise  of  caution  is 
doubly  necessary.” 

Scrip  Goch  Aatrny. 

Ill  connection  with  the  recent  issue  of 
£4,(t0(),0()0  Dominion  of  Canada.  4  per  cent, 
stock,  the  London  Times  says  that  several 
piei^es  of  scrip  have  gone  astray.  These 
pieces  may  bear  the  litnograph  signature  of 
■Sir  Frederick  Williams  Taylor,  but  as  there 
is  a  possibility  that  the  missing  scrip  may 
get  into  circulation,  the  bank  nas  adopted 
the  precaution  of  having  nil  the  genuine 
scrip  countersigned  by  another  official  as 
"pro  accountant.”  and  bankers,  stock 
brokers,  and  others  are  warned  against  ! 
negotiating  or  dealing  in  any  way  with  | 
scrip  of  the  above-mentioned  issue  not  so 
countersigned. 

Mappin  and  Wcbl>  Isauc. 

In  a  prospectus  issued  early  in  the  week 
^lessrs.  iMappin  and  Webb  invite  subscrip-, 
tions  to  a  jEIoO.OOO  further  preference 
capital.  Mappin  and  Webb  opened  a  large 
rt'lail  siore  in  .\Ionfreal  in  the  I'.arly  part  of 
the  fall  of  1918,  the  former  well  known 
jewellery  tirm  .lohnslon  Bros,  merging  with 
the  English  interests  and  losing  their 
separate  identity  in  the  bigger  organization,  i  ‘ 
In  their  prospectus  Mappin  and  Webb  state  j 
thici  important  interests  have  been  ae-  i 
quired  by  them  in  Canada  and  they  eon-! 
sider  t  here  is  further  scope  for  developnu’nt.  i 

BritiNli  Columbia  Billtn.  { 

.V  line  of  Treasury  bills  for  Hrilish  (’oluni-  | 
bia  have  just  Imen  placed  in  London.  The  ] 
amount  is  undersiood  to  be  about  1)0(1.  . 
-The  bills  which  are  dated  November  28  j 
run  for  si.x  months  and  were  placed  on  the  | 
basi.s  of  a  yield  to  the  holder  of  >  p.c. 

LA  ROSE  MINES.  j 

Deeliiriitioii  of  Quarterly  Dividend 
Year's  Disburseineiits 

L'p  to  12  Per  Cent. 

November  Output.  | 

Directors  of  La  Hose  Consolidated  .Mines.  | 
on  the  basis  of  known  )>rofit  s  for  the  eleven  | 
months  ending  Xox  ember  80.  as  being  suflic- 
ieiii  to  justify  their  action,  have  de«4ared  a 
quarierly  dividend  of  2''2  per  eent.  and  a  ' 
bonus  of  2  per  cent.,  bringing  tlie  year's 
total  di>bursemenls  so  far  to  12  per  eent. 
The  next  dividend  is  made  payable  .January 
'20,  1914,  to  holders  of  record  December  i 
81.  I'.lF!.  j 

Ndxcmbcr  production  was  as  folloxvs:  —  < 
-  -  I’roductioii  of  silver  in  ozs..  i 


ST.  JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


ARMSTRONG  &  BRUCE.  ■  Real  Estate  Brokers 

85  Prince  William  Street,  ST.  JOHN,  N.B. 


^INVESTIGATE  FOR  Y0URSELF= 

A  rapidly  increasing  population. — The  largest  Sugar  Jt?nrA!^The*  lalmu 

ron'tructlon. — The  largest  Dry  Dock  in  the  world  under 

iipandral  Arch  Bridge  In  the  world  under  construction. — Harhour  Oevelopm^ts  lovolvm? 
an  expenditure  of  over  $20,000,000.  and  to  include  Ship  Construction  and  Repa  ■  riaot. 
under  construction.— Mammoth  Grain  Elevator  under  construction.— N umerous 
new  Manufacturing  Industries  under  construction  hato« 

This  Is  the  position  of  St.  John.  N.B..,  to-day  with  Inside  projwrty  prices  oeio^ 
prevailing  prices  in  Cities  of  onc-half  the  population  and  without  the  opportunity  o  . 
nas.  Let  us  send  you  particulars  of  some  properties  wo  have 

ALLISON  &  TH^AS  -  ST,  JOHN,  N.B. 

Referrnre  by  p®rnil*»ion— Bank  of  Nova  fecotia* 


HALIFAX,  CANADA 

Work  on  the  great  Terminals  and  new  Railway  entrance  into  Halifax  is  now  in  full 
swing.  Upwards  of  $50,000,000  will  be  expended  here  during  the  next  two  years. 


190S . $  !t.7t',9. 1  Cl 

1912 .  10,197,279 


9,0.'>U,:t70 

n,51‘2.549 


CCSTOM 

llECKirrs 

$l,o87.7;»l 

2,286,327 


B\n-x 

C  VE.XRISGS 

$  90.232,219 
100.106.072 


SnirpiNa 

Tonnaob 

$1,2.37.049 

3,111,335 


Enquiry  Inrited. 

DDArTAD  DDAC  9  Estate,  insurance  Brokers 

1  KULlUlt  DllUd.  LU.,  163  Hollis  Street.  -  HALIFa  .  S. 


W.  J.  NESBITT 


INVESTORS  Will  DO  WELL  TO  CONSIDER  "  * 

«’  Medicine  Hat!! 

Properly  THE  CITT  THAT  WAS  BORN  LL’CRV.”  LHHOS 

A.H.HOULDEN&CO. 


19t.SS'2;  of  xaluo  .  . 
Pi.c-i; — Smidrv  income 


8110.981 

17,789 


R..A1  ESTATE.  Stewart  and  Twee  I  Block,  Main  St..  Medicine  Hat,  Alta. 


812'<.G70 

Lj.s>:  Marketing  coiiecntralioii 

and  o)ieruling  e.xpenses .  .'■»S.24()i 

Prolit  for  Xovomber.  1918  .  8  70.421 

Cii!"!!  surplus  as  of  November  80  amounts  ; 
to  81,772.101.  made  up  as  fxilloxvs: —  j 

('ash  surplus . 81.921,801' 

(lutstaiidiiig  sliiiiment.'.  and  ore  j 

on  liand  ready  for  shipment  .  ISO. 822 


Befc'cnrc!  The  Union  Bonk  of  Conoda. 


MANUFACTURING  SITES. , 


M.  J.  HOWELL, 


Ka?ms” '  Do®m  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  den“h« 

$8.0U  per  acre  up.  Dest  refereuces  If  required.  promptly, 

Post  Office  Drawer  T,  NORTH  BATTLEFORD,  Saakatchewan. 


(lato  Commissioner,  Board  of  Trade) 
North  Battleford,  Sask. 

J  IN  INSIDE  PROPERTY.  dwMhWd 

es  If  required.  promptly. 


■Current  liabilities 


81.802.128  ;  - 
29,902  i 


tlRAND  rRl  NK  PAYMENTS.  | 

For  preparation  of  the  intere.st  xxa.rrantsj 
the  transfer  books  xvill  be  i-losed  for  the 
pm-petual  o  per  eent.  debenture  stock 
((Irand  Trunk  borrowed  eaiiital)  and  per¬ 
petual  I  per  cent,  lutusolidaled  debenture 
stock  from  December  l.-itli  to  .J,Tnuary  Fllh 
next  inclusive  and  for  the  •>  per  cent,  per- 
Iietiial  debenture  stock  (dreat  Western  bor- 
roxved  ea  pit  al )  from  .January  1 7th  to  -January 
81st  im-lusixe. 

KOYAL  BANK  OF  .SCOTLAND. 

F^rotits  of  the  Koyal  Bank  of  ISeoflaud  for  j 
year  ended  October  F2.  1918.  were  i''27.'>,9.';i.  j 
Deposits  aniount  to  XKi.G.'il.UOO. 


The  MacDougalUBidwell  Co.,  Limited 


Referenc.  HEAL  ESTATE,  INVESTMENTS 

and  farm  lands 

code-A.n.c.  5th Edition.  SaskatooH,  Sask. 


cArnAt 

$200,000,011 


DOMINION  CANNERS.  j 

Keeont  lire  losses  of  (he  Dominion  I'an-j 
ners.  Lid.,  run  ui>  a  total  of  8(j1J,0<J0  and  ! 
not  .*11)1). 000  as  reported  in  a  Toronto 
despatch  to  Tni;  I'Tna.ntiai.  Tnii;s  a  xvi'ek  i 
ago.  It  is  understood  that  the  loss  to  the 
rJoiuinion  Canners.  however,  will  be  nil  as  ; 
the  property  destroyed  hx-  fire  xvas  fully  ' 
covered  bx’  insurance. 


WILIAM  R.  TOBIN 

Parri$ter,  Soltcii«r,  Notary  atid 
Cemiiil$$loiMr 

GLACE  BAY,  N.S. 


KNIGHT 


To  make  the  Russell  completely  comfortable 
was  our  aim.  That  we  have  succeeded  is 
shown  by  the  wide-spread  adoption  of  many 
features  which  we  pioneered  a  year  ago. 

By  a  clever,  exclusive  arrangement,  we  utilize  the  heat  of  the 
exhaust  gases  to  warm  the  tonneau.  The  value  of  this  feature  in 
our  severe  Canadian  winter  is  apparent 

“  I  was  at  the  rugby  match  at  Ottawa,”  said  a  prominent  owner  of  a 
Russell  Six.  “  It  was  a  bitter  day.  My  friends  could  not  see  how  wc 
were  able  to  sit  in  comfort  in  our  open  car,  while  they  found  it  unbear* 
ably  cold  in  their  limousine.  I  explained  the  Russell  Heating  System--- 
how  by  running  the  engine  slowly  the  car  was  most  comfortably  warm 
the  whole  afternoon.” 

The  Russell  rear  wind-shield,  too.  is  a  wonderful  help  in  protect¬ 
ing  the  tonneau  occupants  from  dust  and  biting  winds.  It  is  an 
original  Russell  feature— -now  widely  copied. 

Nothing  less  than  complete  comfort,  as  embodied  in  the  Russell-Knight  should 
satisfy.  Russell  owncrs-«-not  merely  pleased,  but  enthusiastic— -have  voluntarily 
written  these  fine  letters. 

Russell  Motor  Car  Co.,  Limited 

5  PARK  A  VENUE,  MONTREAL,  P.  Q. 

Agervts  at  Quebec;  JACK  O’BRIEN  AUTOMOBILE  CO. 

Danville  &  Sberbrooka:  J.  F.  O’DONNELL. 

Three  Rivart:  DESSERAULT  A  PARE. 

Haad  Offica  and  Factory  WEST  TORONTO. 

Branches;  Toronto,  Hamilton,  Winnipog,  Calgary,  Vancouvor,  Malbourne. 

''Made  up  to  a  standard,  not  down  to  a  price” 


Winnipeg,  November  18  ,1913. 

Ituasoll  Motor  Car  Co.,  T.td., 

040  Donald  Street, 

City. 

GenUemon:  — 

It  may  be,  of  in'i,cro.s.t  to  you  to 
know  lliut  I  am  x-ery  ple,ased  xvlth 
my  Uus.scil-Knigln  piir- 

.  hasfd  from  your  Company  Ia.st 
-spring.  All  Jieinvr  1  hope  to 

have  J.  .second  car  of  your  make 
next  year. 

One  c.'i.nnot  ."ay  too  nnrc-Ii  of 
the  comfort  of  your  "28”;  it 
'.surely  lia.s  no  superior,  i.s  a  very 
s'liioofh  operatin,;?  c,ir  and  easy 
t  iding. 

T  de.slro  to  exiprew.s  m.v  fullest 
re.c,ogniition  of  the  qualitj-  of  the 
llu-ssell-Kniplut  Car  and  bespeak 
for  you  continued  success. 

Tours  truly. 

(NAME  ON  REQUEST) 


Calgary,  November  25,  1913. 

Russel!  Motor  Car  Co.,  Ltd., 

1594  1st  Street  EJa^, 

Calgary. 

Gentlemen :  — 

Wj'tUi  reference  to  Uie  Ruasell 
Model  “28.”  purciliiased  from  you 
three  months  ago,  I  have  driven 
the  car  about  three  thoitsand 
miless,  and  during  tlie  time  I  h.ave 
iiad  It  I  have  not  had  a  particle  of 
trouble  In  any  way. 

The  electric  starter  is  a  marvel, 
never  having  failed  me  once. 

It  is  the  seventli  car  I  have  had 
and  needless  to  say,  it  is  the  best. 
Its  finish  and  riding  qualities  ere 
much  admired  by  all  who  see  and 
ride  In  it. 

In  my  opinion  the  car  is  better 
tiian  any  otiier  sold  at  the  price. 

Yours  truJy, 

(NAME  ON  REQUEST) 


TH6‘  iTNANClAt  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  13,  1913, 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  Ae  Toronto  Stock  Exchange. 


COMPANY 


Anics  Jioldan . 

Ames  Ilolden  prof . 

Itoll  Telephone  Co . 

lirazilian  Traotioii . 

llrit.  Col.  Packers  Assn ...... 

llrit.  ('ol.  Packers  Assn  pfd  A. 

Calgarv,  Po'ver . . 

C»badi£Ml  Pacific  Hail  way . 

Canadii^n  Car  Foundry  coni .  .  . 
Canadian  Car  Foundry  prof .  .  . 

Canada  f’enient  coni . 

<  'unada  Cement  prof . 

C'anadian  Convertors . 

Can.  Consolidated  Rubber . 

C'au.  Consolidated  Rubber  pfd. 

( 'anadian  Cottons  Ltd . 

Canadian  Cottons  pfd. . 

Canada  General  Electric . 

Canada  Locomotive  <Jo.  com  .  . 
Canada  Locomotive  Co.  pfd.  .  . 
C'cnn-n  Resarve  Mining  Co.  .  .  . 

Dominion  (.'anners  com . 

Dominion  Caiiners  ptd . 

Detroit  Kle.»d.ric  Ry . 

Dominion  Bridge  •  . 

Dominion  Coal  pfd . 

Dom.  Iron  St  eel  pfd . 

Dom.  i^teel  Corporation . 

Dominion  Park . 

Dominion  Te.xtilo  com . 

Dominion  Te.xtilo  pnf . 

Duluth  y.  iS.  &  A.  com . 

Duluth  .S.  .S.  &  A.  prof . 

3>uluth  Superior  Traction . 

East  Can.  P.  &  P.  Co . , 

Goodwins  Ltd . . 

Goodwins  Ltd  pfd . ' 

Gould  Mfg  Co . 

Gould  Mfg  Co.  pfd . 

llalifa.x  Electric  liy . 

llillcrest . 

Jlillcrest.  r>ref . | 

Intercolonial  Coal  com . | 

Intercolonial  Coal  pfd . I 

International  Coal  &  Coke.  .  .  .( 

Illinois  Traction  Coy.  pref . 

Kaministiquia  L.  P.  Co . 

Lake  of  Woods  Milling . . 

Lake  of  Woods  Alilling  pref.  .  .  ] 

l.,aurentide  Co.  Ltd . ! 

Macdonald . 1 

Mackay  Coy.  com . 

Mackay  Coy.  pfd . ; 

Me.xican  Light  &  Power  Co. .  . . 
Me.xican  Light  A  Power  pref. .  . 
Minn.,  St.  J’.  &  S.S.  M.,  eom.  . 
Minn.,  St.  P.  A  S.S.  M.,  pref.  . 

Montreal  C'otlou  Ltd . 

^lontreai  Cottons  Ltd  pref.  .  .  . 

Alontreal  L.  H.  A  Power . | 

Alontreal  Loan  A  Mortgage.  .  . 

Montreal  Telegraph . 

Montreal  Tramways . ; 

Alontreftl  Tramways  Di'b . ' 

Nor.  Ohio  Trac.  A  Light  Co.  .  .1 
Nova  .Scotia  Steel  A  Coal  com  .  1 
Nova  Scotia  Steel  A  Coal  pref  . 

Nipis.ting  Mines  Coy . 

Ogilvie  Flour  Alills  Com . 

Ogilvie  Flour  Mills  Pref . 

Ottawa  Light  A  Power  Coy.. . . 

Paton  Mfg  Co . 

Penmans  Ltd  com . 

lViiman.s  Ltd  pref . 

IVjrto  Rico  Ry.  L.  A  P.  (kiy. . . 

IVico  Bros . *. . . . 

Quebec.  Ry.  L.  A  P . 

Rich.  A  Out.  Xnv.  Coy . 

Riordan  I’nper . ' . j 

Russell  Motor  Car  Co.  com..  . 
Russell  Motor  Car  Co.  pref. .  .  .  j 

Sawyer  Afassey  com  .  .  . . [ 

Sawyer  Massew  pref . 

Shawihigan  Water  A  Power  Co. 
Sherwin  Williams  Paint  Co.  .  .  . 
Sherwin  Williams  I^aint  Co.  pref, 

Smart-Woods'  Ltd  .  .  . . 

Smart-Woods  Ltd,  pref . ' 

Spanish  River  com . 1 

Spanish  J{i\cr  pref . ' 

Steel  Co.  of  Canada . j 

Steel  Co.  of  Canada  jtref .  .  .  .  ! !  i 

Toledo  Railway. . 

Toronto  Railway . ' ' 

Tooko  Bros,  coin . [  ’  1 

Tooke  Bros,  pref . ’ j 

Tri  City  Ry.  A  L.  Co.  pri'f.  . 
Tuckett’s  Tobacco,  com.  ....  .1 
Tuckett’s  Tobacco  pref.  . 

Twin  City  Traction  Ry. 

Twin  City  Traction  Rv  pref .  : 

West  India  Traction  Ry. 

West  Kootenaj’ .  • 

West  Kootenay  jirof'.*: .  i 

Windsor  Hotel . . . 

Winnipeg  Klectric  Riu'lwa  v  "  ” 


1  Share? 

CAPITAL  i 

i 

!  par 
:  .Value 

’  j 

Issued  1 

2,500,000 

15,O0O,OOO 


KKI 

1  1.601,001) 

3*2 

100 

.745..t(M) 

311 

.,  KX'  , 

1,850.099 

1  ni.; 

:  100  ! 

■260,OOO.OiM) 

;  100  1 

3.97.5, 0(M) 

1  2 

!  100  j 

7,000,01)9 

1*; 

i  KX)  1 

1 3,5(X).000 

100  I 

10,.7(X),01X) 

( 

i  100  , 

1 ,7.33..70() 

!  1 

100 

2,802,440 

1 

KX) 

1.972.860 

lU 

KX) 

2.715,000 

100 

3, 661. .700 

'  i)j 

100  : 

8,(MX),(M)0  I 

l''-4 

.  KX) 

2,(X)t).(X)0  1 

100 

1.. 71)0.000  ' 

ih 

.81  . 

1 ,999,957 

"2 

100 

2.148.6(X) 

1  *., 

i  100 

•2.170,000  ' 

l=’4 

100 

12..7(X),000  1 

1 

K)l) 

6,.7()(),1XM) 

*2 

100 

.3.0{X).00() 

3 

'  100 

.7.000,000  1 

3*2 

CAPITAL  DIVIDEND  PER  CENT.  1911 


Jan.,  April,  July,  Oct. 
Jan.,  .\pril.  July,  Oot. 
Feb.,  Atay,  Aug.,  Nov 

May,  Nov . 

Alay,  Not  . . 


Jail.,  April,  Julv,  Oct.  . 

. ] 

Feb.,  Ala  J',,. Vug.,  Nov  . 
Feb.,  Alaj'.  Aug.,  Nov  . 
Jan.,  April,  July,  Oot  . 
Jan..  .Vpril,  July,  Oct.  . 

Jan.,  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct .  .  ^ 

Jan.,  April . 

Monthly . 

Jan., April,  July,  Oct.  . 
Mar.,  June,  Sept.,  Dec. 
Feb.,  May.  Aug.,  Nov  . 

Jan.,  /fugust . 

April,  O'?* . 

Jan..  April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 
Jan.,  .April.  July,  Oct.  . 
Jan.,  April,  July,  Oct.  . 


Jan..  April.  July.  Oct 


I  Jan.,  April,  July,  Ocf . 
i  Jan.,  .April.  July,  Oct. 
Jan.,  Ajiril.  July.  0<-t. 
Jan.,  April,  July,  Oct. 


j  Alareli,  Sept .  5.'> 

Alareh.  .Sept . '  SO 

Alar..  June,  Sept..  Dec.,  (>7 
!  Jan.,  .April,  July.  0«  t .  .  1»5 

I  Feb.,  Alay,  Aug..  Nov . 

•  Alar.,  June,  Sepl.,  Dee.'  l.'>2 
i  Alar..  June,  Sept..  Dec.  I  Jdo 
j  Jan.,  April,  July.  Oct.  .|  230 

:  .fan.,  Ajiril,  July,  Oct .  it.', 

1  Jan.,  -April,  July,  Oct .  . ;  77 

Jan..  .April.  July,  Oct .  .  1  <>:i 

I  .May.  Nov . .|  107 

I  .April,  Ocf . j  152 

1  .April,  Oct . ’  IfiO 

I  Alar..  June,  .Spot.,  Dec.  .  . .  . 

,  Alar.,  .lunc,  Sept.,  Doe.  I  104 
I  Feb..  Alay,  Aug.,  Nov  .  19.3 

!  Alar.,  June,  Sept.,  Dec.;  157 
‘  Jan.,  .April,  July,  Oct,  .1  I.IO 
Feb..  Alay,  .Aug.,  Nov  . '  11 

.April,  Oot . . 

Alar.,  June,  Sept.,  Deo.  I  54 
,  Jan.,  April.  July,  Oot .  .  •  102 
j  Jan.,  April,  July,  Oct.  .!  130 
I  Jan.,  .April,  July,  Oct .  . '  n  .' 
i  .Fan.,  April,  July,  Oct.  .  13») 

;  Alar.,  Juno,  Sept.,  Doc.,  129 
'  Jan..  April,  July,  Oct .  .;  105 

i  Alareh.  Sopt . i.  . .  . 

;  Feb.,  May,  Aug.,  Nov  .  j  (Kl 
j  Feb.,  May,  Aug.,  Nov  . !.  90 
i  Jan.,  .April,  July,  Oct,  .'  75 


Low 

'  High 

i  Low 

High  1 
1 

Low 

’  28 

; 

2S  ^ 

20 

i 

26 

91  , 

85  *4 

7.S 

So 

69  * 

1  140 

176*4 

14.7 

173 

139 

100'., 

.84  •% 

101  *2 

M 

39 

162 

67L. 

KiO 

122 

1  'JO  : 

1.78'  . 

99 

1.70 

131 

1 

•)t 

00 

;  1.96  J'S. 

2.82 

226  S 

266 ' 2 

21)8  3  4  ( 

1  6() 

92 

61 

,8.3 '2 

.76  1 

1  101 

1K>3« 

11)2 

118 

KX) ' 

•21) 

3H<4 

•26 

36 

3  4  ! 

1  .80 

95)^ 

N7 

91 

88  1 

39  I 

32^4' 

48 

::o'., 

.70 

8.7  , 

86 

8.7 

98 

i".'  1 

10.7  ! 

100 

KM) 

99 

95  ! 

1123^ 

108 

122  : 

107 '2 

3-1 

33  *  2 

61)34 

293, 

93 '4 

.89 

96  '  . 

86  ' « 

3 . 62 

2  MO 

3 . 7(j 

2  '.)() 

73 

IX)  ' 

86 

(M)  , 

Kj5 

'.)2 

11)5 

102 

77 ' 2 

63;*4( 

7()i., 

5.7  ' 

31.89«.20()  I  1 
400.000  1 

5.000.000  .  1  '  2 
1,911,000  I  154 

12,000.000  . 

ltl.000,000  . 

3.. )00.000  ■  I 

1..  >00, 000  . 

1.7.70,000  : . 

1.2.70,000  134 

745.000  •  11.. 
745,000  l».i 
1,400,000  .  2 

l.'HXl.OOO  ■ . 

7.70  700  li;4 

500.000  . 

219,700  . 

3.000.000  1 

0,4SS.4fXI  I  Ui 
2  000,000  ;  I'.t 
2.100,000  ,  2 
1,.7(K).000  I  l  ?.i 
7.200,000  2 

3,tKI0,O(H)  ! . 

41,380,400  !  1,1 4' 
50.000,000  I  1 
13.585,000  I 
ii,000.0(X)  !  o'o 
25,200,800  I  3’.: 
12,003,400  '312 
.3,0(M»,0U0  !  I 
3,000.000  I  1*4' 
17,000,000  '  2'... 
(XXbOOO  2*2 


115 

106 

115 

108 

112’  . 

106 

KX)  ' 

106 

KM) 

103  *  . 

63*2 

,70  K 

69  '4 

64  3  4 

.79 

no ’2 

11)2  ! 

1  (>.7 

lOli 

140 

40 

61  1 

,8.3 

6.734 

,89  '  ■> 

106 

90  : 

I 

. 1 

105  3  f 

'.)!) 

U)o 

Ho 

79*2 

80 

. 1 

70  1 

72 ' 2 

50 

47  1 

42 

1 

t7  *  ' 

1.7 

44 

87-' I 

.811  '  , 

84 

110 

1 K)  : 

100*4 

. i 

100)4 

KM)  ' 

101 

loO 

129  1 

161 

1.70  : 

160 

•10 

2,00(),(XX) 

2  ‘ 

no 

3,000,1)00 

2  1  i 

KX) 

t  lli.OOO.OOO 

2  ^  • 

KX) 

9,)X)0,0()0 

:  I’V  i 

100 

6.1)00.000 

1>2 

KX) 

,  1.030.0<X)  i 

' 

0 

6.0()(),1X)0  ] 

j  ">4-2  ^  J 

KX) 

1  2..7()0,0(M)  1 

i  2  i 

100 

:  2.(X)0,000  1 

100 

!  1,984,400 

■  2  ‘ 

100 

1  600,000  i 

0  : 

100 

'  2,1.70,600 

1  ; 

5 

1 .075,000 

!  I'i  i 

KX) 

i  3.(K)0,0(X) 

1  i 

100 

I  5,000,000 

1 . 1 

KX) 

9.999,  .500 

. 1 

KX) 

!  10,000,(XX)  1 

1  -  ' 

100 

].0()0,()()0 

l?-4  1 

100 

.SOO.fXX)  ' 

100 

1  1.200.000  1 

.........  .1 

89 

9.7*4 

89 

128 

100 

133?i 

145 

12.5 

117 

122 

1 15 

136 

240 

100 

70 

92  ' 

70  y  ■> 

68  ?4 

■  7K*s 

66  M 

80 

103*4 

.80 

103 

104  * 

K)4‘8 

1‘26 

154  *4 

130 

146 

149  l  i 

I48S4 

66 

1634 

103 

106 

104*4 

141 

242*2 

1.87 

1.70 

no 

145 

1.50 

146 

37 

1.50 

42  ' 

87 

80 

39)2 

76 

58  *  2 

85 

97  34 

81f’s 

120 

130 

123 

L5(X»,(XI0  i.  .  .  .  . 
1,5(X).000  '  31-; 
ll,(M)0.00O  i  )}■'. 

4,(K'0.000  i . 

3,(KXi.or)0  '  1*4: 

1..  700.000  i  1.1 4 

1..  700.000  1*4' 

3.900,000  ' . 

3.000,000  I . 

ll,5fK),000  . 

<>,190, .300  I  1?4 

13,875,000  . 

ll.oOO.tFOO  '  2 
0.7D,0(X»  i . 

1.1100,000  114' 

3,0(K).000  !  IJ- 

2..700,000  . 

2,000.000  (  I84' 
2o,ioo,ot»o  1.1 ; 

3.000,(X)()  IJ4 
8(K),000  1  I4 

2,000,000  I  I 

300,000  I  1  *4 
]„700.0()0,.  5 
9.000, (X)0  I  3 


Alar.,  June,  Sept.,  Doc.i  126}:, 


March,  Sept . 

Jun.,  April,  July,  Oct .  . 

•Jan.,  April,  July,  Oct.  . 
Mar.,  June,  Sept.,  Dee. 
Jan.,  April,  July,  Oct .  . 


Jan.,  April,  July,  Oct.  .j 

Jail.,  April,  July,  Oct.  .| 

Alar.,  June.  Sept.,  Dec.' 
Jan.,  April,  July,  Oct. 

.Jan.,  April  July,  Oct.,  t 
Jan.,  -April,  July,  Oct.  . 
Jan.,  April,  July,  Oct.  .  i 


'  Alar.,  .June,  Sept.,  Dec.i 

j  May,  Nov . 

i  Jan..  April.  July.  Oct 


11.05 

7  45 

.9  3-16 

7  12I..I 

9  06 

7.60 

136)4 

121  *4 

133  . 

12.3  1 

129 

107 

129 

121 

123  ! 

118 

118 

1 10 

165 

127 

1753.4' 

145  )v 

192  ' 

144 

1 

«>o  ' 

70 

j  (k1 

.5434 

61  >'2l 

.54  *  •„ 

58 

.)()  , 

!  90 

80 

89  ; 

8.534' 

88 

81 

'  775 

50  *  '2 

S3 

. 1 

70  j"2' 

z-  i 

4  0  1 

.74 

6.7*4 

66  *  4 

.53 

60  ' 

10*4 

21*2 

10 

:  126)'.; 

<J‘>  I  k 

126*2 

103 

119*2 

101 

9.7  ' 

94 

114 

92 

10 

118  i 

101  'i. 

9.8  ! 

2.7 

40 

36 ) .-. 

47  *'21 

25 

.70  l  i 

40 

92 ' . 

90 

99  *  ii 

90 

'.*9  *4 

SS 

124)4 

108)4 

1.5434, 

122 

1 49 ' 2 

119 

38 

31 

04  1 

l>o  *  . 

61 

19 

97 

90 

101  j 

93 

103*2 

P.'f 

70  .'4 

6934 

. 

• 

70  ' 

45  i 

723;., 

:) ' ., 

97*4 

89 

97  * 

30 

34 1 ., 

32*^ 

35 

21)34 

38*4 

1  .) 

80  3  i 

91 

89 

91  !4 

89  ’.4 

91 

COAII’ANY 


j  Barcelona  Traction. ........ 

j  lirazilian  Traction . 

lirazilian  3'raction.  jircf . 

Hell  'I’d.  phone . 

I  Ilrili.sh  Col.  Packers,  coni.  .  . 

(  Hriiisli  Col.  Packer  Series  .A. 

;  Hurt,  F.  \'.,  Coininuiy,  <.om  .  , 


3ti  ~~>  jl  '  Can.  General  Elec,  coin . 

O-t  8.8  ,  Can.  Gciicnil  Elcc.  pref . 

.70  39  .  f’anada  Bread . 

98  90  I  ('annda  Cement  com . 

99  95  !  ('anada  Cement  iiref . 

.t,7  31  '  (hinavla  Life . 

.82  '  72  i  (’iinadiaii  Loeomotive  com  .  .  .  . 

lltCS  104 ''4  '  ('aniidian  boconiotive  jircf.  .  .  . 

07  >4  53  (Canadian  Pacific  Railway . 

9.7  S'J  I  ('’anada  Maeb.  Corp . 

1.11.  I  .  4.7  •  (’anada  N'orili  Wc.-^t  Land . 

Sti  01  I  Can.  Northern  Prairie  l.uiids.  . 

11)2  C,  ‘».s  ’  Canadian  Sail . 

.81  ’  02  Can.  I ntcrlake.  coin . 

12.7  110  Can.  I ni>.rlaki‘,  pref . 

112*2  I  ^'0.'  Hairy,  com . 

103 '2  .SO  j  Git\'  Hairy,  pref . 

.79  "  37 '’s  (’oniagas  Mines . 

140  130  !  (’oiisniiiers  (ias  . 

.89  >2  "d'a  Confederal  ion  I.ifi>  .Ass’n . 

10.7  *  99 )  Crow’s  Nest  Pass  Coal . 

. ! . ,  Crow  II  Re>erve . 

. '  Detroit  I’nited . 

'  2  Honiinioii  Cnnner.;,  eoni . 

\  Deminion  Cnniiers,  t>ref . 

-14  2.7  !  Doiniiiion  Coal,  pri'f . 

,S4  77  Honiinioii  Iron,  pref . 

10(1  ....  Hoinimoii  Steel  Corp..  com..  .  . 

11)1  '.J .  Dominion  Telegraph . 

lilt)  159  Diiliitli  S.  S.  A  A . . 

17 3^  2.7  Hiilulli  S.  S.  A  .A  .  prof . 

8)i  .Ml  Diiint  li  Sniicrior 'F ruction . 

.  Electrical  Hevl'p,  pref.  . . 

. ■  Iloilinger  Mines . 

I  llliimi.s  'Fraction,  pref.  . 

93  )  •>  8.8  lin|)erial  Life-Assurance . 

jjpi" . I  International  Coal  A  Coki-.  .  .  . 

147 ''4  121 J2  1  I'')!'*’  Superior  Corporatio)i .  .  .  . 

120  1 1.7  ”  t  Laki-  of  AVoods  Milling,  com..  . 

23.3  J41  J  La  Uose  (’onsolidated  Alines. .  . 

(i2'’s  1.7.!4' '  Ltnidoii  Electrii* . ! 

80  70’ 5  !  London  .Street  Ra)lway . 

0,8  I  f  05  I  A.  Macdonald.  . 1 

.82  ’  H  ‘L"*  j  Afackay  Companies  coin . i 

102^4  •  .....  I  Alaekay  Companies  pref . 

I  Pj"  I  il0?'4  Alai'le  Leaf  Alilliiig  eom . : 

. j . I  .Maph-  Leaf  Alilling  pref . 

03  .7:! ’  2  I  Ale.xicaii  L.  A  P.  com . 

10.7'  )  98  *1  AIe.\i'-an  L.  A  1’.  pref . 

210  "  201  I  Mexieo  North-Western  Railway. 

foo  I  AIe;.i.-o  'Framway . I 

|47’i,  i3.7  '  Minn.  St.  P.  A  .S..S.  AI.  eom.  .  .j 

p)7  "  120  i  -Alinii.  SI.  P.  A  .S.S.  AI.  jircf.  .  . 

sr,  j  73  i  ouandi  Knitting  com . 

7(j  j  O')  I  Alonai'cli  Knitting  pref . 

wv)  7(1  Alonterev  Bv.  L.  A  P.  pref.  .  .  .' 

P25  P20  '  Alontn  a'l  L.'TI.  A  P . ' 

'3  00  7.00  Niagara.  St.  ('.  A  'Foronto..  .  . 

129  107  I  N'ipissing  Mines . . 

iTs  110  I  Nortliern  Ohio  Traction,  (mm .  . 


40*  . 

37 '  , 

.74*4  3.7 

(10  ' 

90 

•87  1 

92  *  i  .87 ’i! 

93 

94 

93  j 

90  1  90 

63  ’  2,  .50 

62 

. 1 

96 '  !»4 

*:S  I 

111  *4 

104 

11034  103 

109  *  5 

110 

146  • 

140  1  110 

100 

98 

9.7  t 

10.7  1 

150*  , 

120  , 

1.79  »4  130 

1.72  *2 

2.75  H 

185  i 

268  210 

218*4 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


I  North  Star . '  I 

j  Nova  .Seotia  Steel  com .  10( 

■  Nova  Scotia  Stc»4  pref .  1(H 

:  Hgih  ie  Flour  Alills  com .  101 

'Ogilvie  Flour  Alills  ]>rcf .  lot 

Ottawa  Elcc.  Railway . . .  101 

l*hcitic  Burt  com . j  10( 

j  Fhicific,  Burt  pref .  10( 

;  Pcnman’.s  Limited  ci>m .  101 

1  Penman’.-.  Limited  pref . 

Porto  Rico  Railway . . ;  KM 

i  ()u(  .  Ry.  li..  H.  A  P . I  lot 

j  Ricliclieii  A  Ontario  Navigation  UM 

I  Rogers,  Will.  A.,  colli..  . .  11)1 

I  Rogers.  Will.  .A.,  pref . 10( 

j  Russel  Alotor  com .  lot 

j  Russell  Alotor  pref .  lot 

!  Sawyer  Ma.ssey  com .  KM 

.  Sawyer  Alassey  pref .  lt)t 

Shre'ided  Wheal  eom .  IIM 

i  Slireddcd  Wlieat  pref .  KM 

.Spaa.  Rjver  P.A  P.  AI’s  eom..  .  jt)( 

1  Span.  River  P.A  P.  AI’s  pnf..  .  KM 

.  St.  Lawrem'e  A  Chicago  Nav,  .  loti 

i  .Steel  Company  of  Canada  eom.  lot 

,  Steel  (’ompany  of  (’anada  pref.'  KM 

i  'I'olcdo  Railway .  1(M 

Tooke  Bros,  euiii . KM 

Tooko  Bros,  pref .  KM  I 

'Foronto  Railway . :  10(1 

I  Toronto  Pajier .  100 

I  Trethewey  .Silv'r  Cobalt  Mine.  1 
Tri-City  Railway  A  Light  prof.  100 

'Fuckett  Tobacco  eom . |  KM) 

' 'Fuekctl  'Fobaeco  (iri'f .  100 

'I’win  (’ily  Rajiid  Tran,  com  .  .  KM) 
'Twin  City  Rajiid  Tran,  pref,  .  .  100 

Victoria  Rolling  Stock .  5, (MM) 

Western  (’anada  Flour  Mills.,  .i  KM) 
Winnipeg  Railway . j  KX) 


Par  I  f’apital 

'  Issued 


I  '  ,'?30, ()()(), 000 
I  10L.7(M).(M)0 
K).)HH ).()()() 
1.7.))(M).0()0 
1. 001. (KM) 
.74.7.400 
750, (MM) 
I.97.7,(MM) 
;!,'.)7.7,0(M)  ' 
'  7.)))))), (MM) 

.7,C.40.0)))) 

2, 000, (MM) 
2.500, (MM) 
|;{..70)).()(M) 
K),.70(),())M) 
1.0) )().()()() 
2.0) )().()))() 

1.. 7))0.(M))) 

I  2)M),()()().0()() 

1.177.. 7))0 
.79.205 

1..  7) )(),()))() 

)i)i(i.70(( 

I.OOO.OOO 
1.(1) )((.()))() 
.7C..7.()))0 
70)).()()0 

1. ()(M),(M))) 

1.3.81.. 7))0 
lOO.OOO  . 

(J.212.)K)(;  : 

1.999.9.77 

12.. 7()().))(M) 

2.  Il8.)'.i)() 
2.170, 000 
.3, ()()().()()() 
.7.()(  ((),))()() 

31.. 51))i,2()() 
1.0(N).(M)() 

12.0()0,(M)() 

lO.OOO.OOO 

3.. 7()(),()()0 
3.0) )().()()() 

3. ()()().(M)() 

O.  lSS.  tOO  j 

■1.7((,()()0  I 
3, (lOO.OOO  '. 
40.0(M>.()(H(  1 

2.  lOO.OOO 
7.193.1.3.7 

l)))'..2(M)  . 

.7.70.000  I 

3. ()0)),000 
-ll,;{8().  DM)  ' 
50, ( )))().( MM)  1 

2.. 7())).))0() 

2.. 7()().(M)0 
i:{,.7.S.7.))()() 

0.0()().(M)()  I 
2.7.000,000  i, 
2().()0().()))0  , 
25.2))(i.S))0 
1 2,003.  DM) 
1.275.()))() 
7.7)).()0)) 
.7(M),)M)()  : 
17.000.000  , 
'.)25.(M)()  . 
0.01 )().()))() 
O.OOO.OOO 

1. 'JOO.OOO  . 
0.(HM).()1)0 
1.0.30.1  MM) 

2.. 71M).000 

2. (MM),01M) 
1.870,900 

1i.7().()(M) 

(>.70,000 


DIVIDEND  PER  (’ENT  I  1911 


Pres't  :  How  and  Wlieii  Payable  1  High  Low  |  High  I  Low  j  High  Low 


Peb.,  May.  .Aug.,  Nov. 
■Ian.,  .At>ril,  .1  iily.  ( )et  . 
-Ian..  .\|)ril.  .Iiilv.  Oct. 

May,  Nov . 

-May  Nov . 

•Ian..  .April.  .Inly.  <>et. . 
Jan..  .\|irii.  .Iiil.v.  Hct. . 

.April.  No\' . 

Jail.,  Aitril.  -Inly,  <  )ct. . 
.Ian..  ,\|)ril.  .1  illy,  ( )ct. . 
April,  Oct . 


i  Feb.,  Alay.  -Aug.,  Nov.. 

;  -April,  Oct . 

.  j . 

i  Jan..  .Api'il.  July,  Oct .  . 
Alar.,  June,  Sept-.,  Hi-c. 


■Ajiril,  Oct . 

:  Jan.,  .April,  July,  Oct..  . 

•Ian.,  -April.  .July.  Oct..  . 

•Ian.,  .Filly . 

.Ian.,  .A|>ril.  Juh  ,  Oc(..  . 
F.  b.,  Alay.  Aug.,  Nov. . 
,1a II..  April,  Jul\ ,  Oet. .  . 
Alar..  June,  , Sept.,  Dee.. 

’  AiontiiiV.'.' ^ ! 

'  Mar.,  June,  Sept..  Dec. 
•Ian.,  April,  July.,  Oct .  . 
Jan.,  .April,  Jiilv,  Oct..  . 

i  I’di..  Aug . . 

.April,  Oct . ; 

.Ian.,  April.  .Inly,  Oct  .  . 
Jan..  .April.  July,  Oct..  .1 


Jan.,  .April,  July,  Oct.  . 

[  KviT.v  Kii  week . 

I  .la.,  April.  Jiil.v,  Oct..  .  . 
I  Jiiii.,  .Ajiril,  -luly,  Oct.. . 


Alar.,  .lull  '.  .Stqit..  Dec 
Jan.,  .A)>ril.  July,  Oct.,  .j 

!  jan.,  -ioiy . {. 

1  ,iaii.,  .'April,  July,  Oct..  . 

Jan.,  .April,  July,  Oct..  . 

Jill'..,  .April,  July,  Oct..  . 

Jau..  .April,  July,  Oct.. . 

A  lav,  No\' . ' 

i . ! 

Fob.,  Alit-.v,  Aug.,  Nov . .  , 

i  .April,  Oci . 

'  .A[)ril,  Oci . . 

F'cli.,  Alii.y.  .Aiig.,  Nov..  . 

■  l•'^d>.,  May,  .Aug.,  Nov.  . 

.Mil  V,  N'o\ . .  .  . . 

Feb.,  Alay,  Aug.,  Nov..| 

,iaii.,  .April,  -luly.  1  let. .  . | 
Jan.,  -April,  July,  Oct. .  . 


Hi’s  171’. 


j  iis3,r,  PC. ’2  11: 


15'.)jj  122 


ll«?i''  101  i-i 


.  :i8’i 

31'-,  20'.. 

02  .SOPt  95  3  J 

10.7  10.7  170 

:’..7  .  .30'..  00'. 

0::  '  SS  90 1 1 

2 1.7 '  -2  100  5.,  281  ••'4 

. • . i  ('o 

9!)  ;  'J9  . 


30  I  3C 
20'.,'  .30 

88  94 ' 

170  ' . 

28 ' .  70 

.S3  05 

227).  200' 
2.7  04 


1 

1 

, 

Par 

r  ■ . 

1  INT.  PAYAIENTS. 

j_ 

j  ■  . 

j  1911 

1  1912 

1 

COMPANY 

■A  aluo 

1  Issue 

;  Due 

:Curr’t  .  ^  . 

1  Period  Date  of  Payment  ; 

1  .  .  .  , 

1  .  i  .  ] 

High  j  Low  i 

1  ^ 
High  j  Low  1 

High  Low 

101) 

2.I.70,()(M) 

1 

1,075.000 

1 ' ; 

100  ! 

3.1)1  lO.OIM) 

j  1 

100 

9.999..7()() 

KM) 

K).(M)0.()1)() 

.  — 

KM) 

]..700,01M) 

100 

•((H).()0() 

1?.,: 

loo 

SOO.IMHJ 

KM) 

1.21M),001) 

1 

11)0 

1.51)0, 1)1)0 

100  : 

1..>(M),1)(M) 

3 

100  ’ 

8,7.5().()0() 

1 

KM) 

1.2.50.000 

KM)  i 

O.DOO.OOO 

101) 

3.1  lOO.OOO 

13, 

loo 

.81)0.000 

KM) 

11. .51)0.1  MM) 

KM) 

6,496.300 

3!-. 

100 

]3.8T.5.00() 

100 

6.5(),l)()() 

101)  . 

.800,000 

1  34; 

100  j 

10,908,383 

•  ) 

100  : 

7.50,1)00 

•) 

1 

I.OOO.OOO 

To 

100 

3.(!00.()()() 

1  * ; 

101) 

2„5(M).0())) 

101) 

2.0(X).0()0 

1  "4 

KM) 

20.KM).1)(M) 

1 ' , 

100 

3.0())),1)()0 

i-'i 

000 

2.n).ooo 

6 

KM) 

1.. 51)0.000 

•> 

100 

9.1)1  )1).01))) 

.Ian..  .Ajjiil. 
.Ian.,  April, 
.Ian..  -April, 
.Mar.,  June, 
.laii.,  .AjiriT, 
.Ian.,  Jul\' . 
.liin.,  .A)>ril, 
Feb.,  Alav, 
Fell.,  Ma,'  . 
•liiii.,  April, 


Jul\',  Oct. . 
.Iul\ .  Oct. . 
July,  Oci.. 
Sept.,  Dec. 
•lill.v.  Oct.. 

.hil\ ,  (jet. . 
-Aug.,  Nov. 
.Aug.,  Nov 
•I 111.'',  Oci.. 


Mar.,  Jui'c,  Sc|it..  Dec. 
.Ian.,  .Aiiril,  Jnlv ,  Oct. ,  . 
Jail.,  .April,  .liil  v.  Oct. . 


Aliir..  Sept . 

•I;;ii.,  .April,  July,  Oct.. 
.Ian.,  .\i>ril,  July,  Oc(. . 

Jan..  .April,  Jnl.v,  (let. . 
Ycarl.v . 

Fell.,  M.a-y,  .Aug,  Nov. 


115 

j  io 

120  11.5 

69  ' 04 

9.5  87 ' 

6)  1 

4.8 

101  97 

102' 

99 '4 

101  97* 

s .  2^ 

>  0.70 

9.. 50  6..5( 

196 

I'.M) 

191  171 

77  62 

3.70  2  9.5 

4  15  I.I." 

74  ' 

.SO'^s  69  J 

.80 

01) 

.87  64 

10,5 

loo 

102 '2  98 

11.5 

108 '2 

11)0 '4 

101  '•> 

102',  ,80 

093,, 

58  34  37  3,1 

107!: 

103 

102}  21  100 

.80 

'  70 

74  ■  .5.5 

.S3 

1  00 

8.5  *'2  .SO 

19  .  (M)  11. 0( 

93  G 

(  .89 '2 

92',  S'J 

149  ' . 

! 

40  1 . 

34 

!  -'8  ' 

30 ’il . 

! 

142  1  1*22 

4.10 

2. 10 

3.’20(  2.10 

1 

00 '2I  19'; 

92  '  , 

75 ' 2 

87  *'2'  75 

71  !4 

os '2 

09  65*: 

t  •> 

61  i 

63  34  ■!  1 

103 

94  j 

11)0  !  .89 

103*  , 

80  0 

82  3i  4.5 

93  34 

93 

120 

112*. 

108 'i  108 

1.54  '4 

1 20  ! 

134  ill, . 

1 49 

148 

94 

88 

90  75 

9.5 

92  ' 

100  1  88 

7!) 

74  - 

60  1 . 

232  i!., 

195 

1 

23 1??;  201 

. 

•>  .  4  tf 

9. 801  7.60 

85 ' 2  • 

. 1 . 

9.5 

125 

S7  34!  7*)  ^  2 

125 

84*4 

125  12234' 

. 1 

132,''h, . 

125 

118  3., 

117  ( . 

.5i*8 

38 -'J 

4 1  i  30 

'•'t 

SS 

90  '  .84 '  .J 

01 

.5.5  34 

57 '4 1  .5.'! 

88 

8.5 

.88  3,-  SJ'i 

.84  ' ., 

72  1  - 

72 'h  .50 

53  '  s 

10*4! 

2'/2  10 

40  ■ 

25  4.5 

*  3.5*; 

.50*4  31) 

93*.. 

8.5  99  ' 

91 

lot)  .87 

75?, 

■18  34  ,s.J 

7.’>  1 .» 

,81  *.,  75 

.  93 

91) '2 

'.)2  34  91 

......  70', 

:!4 

72*4  9*2 

.  97 

8.5 

97 35 

j  100 

84  *4  117 

91) 

13.5  loti 

1  > 

2.5  36  ’ , 

24*2 

28  15 

!  92  1 

87  'JO;  5 

87 

91  ?4  S0}i 

.  53  * .. 

3') 

60  ’2.5 

92 ’2 

98*4 

94  79  3;,' 

16S 

122*4  1.5034 

132  3, 

14.834  132 

7'* 

68 

102  68  *  j 

121  ’w 

.59  1  77 

31) 

45  .’22 

.  95 

93  ■  94  *i 

1  93 

. I  6034 

53  3., 

61)34  42 

. . 

97*2  9134 

i  111  j 

103  ?4  111 

1  . 

101 

lO'JJi  101 

1  1 

!  125  1 

1 

12.5  ,  125  ! 

r  •  •  •  •  •  i 
t  12.>  1 

;  120  1  120 

2.5,5 

18.5  ,  269  i 

1  210  1 

1  21.8  !  188 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


Beel  -TeWhone . . . . . . 

Calgary  Power . 

C’anada  Cement  Co . 

Can.  Car  Foundry . . 

Canadian  Converters . 

Can.  Consolidated  Rubber . 

Canada  Cottons  Ltd . 

Canada  Felt  Co . | 

Can.  Locomotive . 

Dom.  Oannors .' .  . . j 

Dominion  ( W1 . j 

Domtnibn  Cotton . j 

Dominion  Irpn  &  Steel . i 

Ddipipion  Textile  Scries  A. .. .  . 

Dominion  Textflo  Serjea  B . ! 

Dominion  'Foxtile  Serjes  C . 

Dominion  Te.xtilo  Scries  D . i 

East.  Can.  P.  P.  . . . j 

Ifalifa.x  Electric  Rv . 1 

Kaministiquia  I4.  &  P . I 

KeeWatin  Flour  Mills.  .  ; . ! 

Lake  of  the  Woods  Milling.  .  . .; 

J;,aurontido  Paper . j 

Mexican  Elec.  Light  Co . | 

Alexican  L.  &  I*.  Co . j 

Alontreal  L.  11.  &  Power . 

Alontreal  Street  Kailwas’ . 

Alontreal  Tramways . 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Alills  Series  B.. . . 

Penmans  Ltd . 

Price  Bros.  Ltd .  . 

Pojrto  Rico . . . . . 

Quebec  Ry.  L.  &  P.  Co . 

Jtio  d©  Janeiro  Tram.  L-  &  P.  Co 

THordan  Py>er . 

Sao  Paulo  TlVam.  I.i.  &  P.  Co.  .  . 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canada . . 

Tor.  York  Kad’l .  . . 

West  India  Electric . 

Windsor  Hotel . 

WinnipiRg  Electric . 

Winaip*|F  Ry . 

Western  Canada  Power . 

•  West  Kootenay . 


(>,049,000 
2,238,606 
6.257,000 
5.600,000 
444,000 
2,579,600 
4,800,000 
500,000 
1,500,000 
1.000,000 
6,904.500 
2.618,000 
7,245,000 
758..700 
1. 162^000 
1,000,000 
4.70.00(1 

1,500,006 

600,000 

2.000,000 

750,000 

1,000.000 

878,198 

5.716,100 

11,599„(X)0 
6,107.000 
1,500,000 
13,335,(700 
1,000,000 
750,000 
2,000,000 
5,800,000 
3,815,834 
0,2)0,400 
25,000,000 
l.oOO.OOO 
6.000,000 
2,4.70,000 
2,500,000 
7,000,(X)0 
1,640,000 
600,000 
1,000,000 
4,000,000 
3,000,000  I 
3,999,613  I 
£308,219  I 


Aprils  Oct.  . . 
.Jah.,  July  .  .  . 
April.  Oct .  . . 
June,  Doc. . . 
June.  Dec'.  . . 
.\pril,  Oct.  . . 
Jan.,  July .  . 
April,  Oct .  . . 
Jan.,  July.  .  , 
April,  Oct .  . . 
May,  Nov.  . 
Jan.,  July .  . . 
Jan.,  July.  .  . 
March,  Sept. 
March,"  Sept . 
March, "Sept . 
Alareh,  Sept. 

Jau.,  July  ■  ■  . 
Jan.,  July.  .  . 
March,  Sopt. 
June,  Doc.  .  . 
Jan.,  July.  .  . 
Jan,,  July.  .  . 
Feb.,  Aug.  .  . 
Jan.,  July .  .  . 
Alay,  Nov.  . , 
Jan.,  July  . . 
June,  Dec.  .,. 
June,  Dec.  . . 
May,  Nov.  ,  . 
May,  Nov.  . . 
May,  Nov.  . . 
Juno,  Doc .  . . 
Jan.,  July ... . 
J une,  Dec . '. . 
Juno,  Dec.  . . 
Jau.,  July.  .  . 
Jan.,  Julj* .  . . 
Jan.,  July.  .  . 
April,  Oct .  . . 
Jan.,  July .  . . 
Jan.,  July . .  . 
Jan.,  July.  .  . 
Jan->  July . .  . 
Jan.,  July. . . 
Sept . 


.  101 
107  i 
89  ! 

99  Is 
S9'“j 
j  98J-ii 

;  163'  Y 
;  99  i 
i  102  K’, 

I  96  1 
;  100  . 
i  102  • 

I  97?)^ 

I  68  i 

!  82  * 

I  101  I 


104 

100*4 

10134 

94 

90 

90 

102 

99*4 

102 

95 

107  J-s 

10.5*4 

106 

KX) 

88 

86 

88 

98*5 

9374 

96 

88*2 

86 

83 

83!-, 

79 

97  ?4 

9674 

99  *.'2 

97 

99  *  2 

95 

103!; 

100*2 

101!  2 

9.8 

i 

:  COAIPANY 

Pur 

■ 

Outstanding 

INTEREST  PAYAIENTS. 

1911 

1912 

1913 

j 

1 

1 - 

Value 

,  ■ 

Pres’t  i  How  and  When  Paid 

High  (  Low 

High  !  Low 

High  [  Low 

102)4  80 


.  113Jiii 
.1  113 ’i 
96  i. 


!  British  ('oliimhia  Electric  Ry . 

;  Canada  Bread . 

j  Canadiau  (’ar  &  Foundry  (’<> . 

i  Ciiu.  Nor.  Ry.  Income  IRb.  Stock. 

I  Can.  Northern  W*  stern  Ry . 

'  Commercial  (?itl)le . 

!  City  St.  Jolm,  N.B . .  . 

Dominion  (’oul . . 

i  Dominion  Cauiiers . . 

i  Dominion  Iron  &  Steel . 

Electrii-al  Development . 

'  Great  Xcrihern  Railway  Can  4%.  . 

.  Mexiea'ii  Electric  l.ight . 

I  Alexican  Light  &  I’ovver . 

Alexico  North  Western  Railway.  .  . 
j  Ontario  (I’rov.  of)  June  1,  1939.  . . . 

I  Porto  Rico  Railway  Co . 

I  Rio  Janeiro  Tram.,  Lt.  &  P’r . 

'  Rio  Janeiro  Train.,  2md  Alort . 

i  Sao  Paulo  Tram..  Light  &  Power.  . 

!  San  Antonio  Land  &  Irr’ii  Go . 

j  Spanish  River  P.  &  P.  AlilLs . 

Steel  Company  of  Canada . 

Vancouver  Power  &  Debenture.  .  .  . 
Vancouver  Per.  Guar.  Deb.  Stock. 


S 

235,600 
1,2.70,000 
.7.()00,000 
.7. 000, 000 
I.OOO.OOO 
15.000.000 
‘,•148,100 
6.<)05..700 

997. .700 
7.245.1)00 
S.loO.OOO 
1 .448,7.70 
5.719.100 
1 1 .728.  .700 
£3.073.000 
M.oOO.OOO 
2.877.0(X) 
25.000,(X)0 
25.000,000 
6.000,000 
1.200.000 
2,500,000 
7.000,000 
£220,000 . 
£800,000 


I  April,  Oet . . . . .  . 

Feb.,  .Aug . 

i  June,  Dec . 

Alay,  N./v . 

Alay,  Nov . 

•laii.,  .April,  -Julv,  Oet. 

May,  Nov . 

Alay,  Nov . 

-April,  Oet . 

Jau..  Julv- . 

Aliireli.  Sept . 

•April,  Oet. .  .  .- . 

.laii..  .lulv . 

Fob.,  .\ug . 

Mareli.  Sept. .  . . 

June.  Dee . 

Alay.  Nov . 

Jau..  July. . 

.April,  Oet . 

j  June.  Dec . 

Alay,  Nov . 

i  Jan.,  .luly . 

Jan.,  July . 

)  Jau.,  July . 

I  Jan.,  July . 


.  97' 

100  100  107 

101  !)7'4  105 


80 

97  3  s 

993; 

102 

103*4 

102 

100 

94  !s 

'.).5*.> 

94  *s, 

94  *2 

79 

97 

90 

93!; 

So 

.811 

82  3, 

86  . 

93*2 

90 

90 

101 

sr>h 

96 

91 

92  , 

97  1 

105  i 

99!  2 

100  ' 

98  Ji 

104*4! 

100*21 

101  , 

97 'C 

97 

97  ’ 

99  , 

lOOH 

99*4! 

100  i 

Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


98  J/,  100 
98  101 

96  Ji'  97  H 
. I  100  *4' 

98  '4 . 

89  . 

99  100*2 
103*^1  ia7*)2 
lOSH  104 

85  I  90 


100  *'2  96 

97  70 

99*11.  93)4 


100*2 . 1. 

104  102  i  KM)' 

10.3  I  100  I  SO 

85  88  80 


Secretaries  of  companies  are  requested  to  notifj’  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or 
^  of  any  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

,  .  Copyright  1912.  Brought  up  to  date  weekly. 

Intelligent  Inquiry  Is  The  Investor’s  Safeguard. 


l^how  Us  a 


a  Man  Who  Reads  The  Financial  Times 

/ 


1»  'u 
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Canadian  Securities  in  London 


£1 70,500  Ja.,Ju. 
i:410,900jJa.,  Ju. 

£2,04.'5,7rj0  Ja.,  .lu. 
£8,726,381Ja.,  Ju. 
£28, 162, 770  . Ja.,  Ju. 
£450,000  Ja.,  Ju. 
i:i,200,000:Ja.,  Ju. 
£l,897,820jAp.,  Oc. 

£118.300'.ru.,  Dc 


Amount  of  •  Interest 
Issue  Due 

i 

NAME 

Price 

Dec.  8. 

1 

1 

1 

GOVT  VSEEG*D 

£411,000  Ju.  Dc. 

4 

Alh.  Stg.  Dobs,  1938.  . 

91-3.xd 

£78.600'Ja.,  Ju. 

4>/4 

B.C.  Stg.  Debs.  1917... 

100-2 

£5.488.380' Ju.,  Dc. 

8*4 

Canada  Conv.  1914-19 

97-9 

£205,000; Ma.,  No. 

4 

Man.  Stg.  Dobs  1928 

93-5 

£508, 500,1.1a.,  Ju. 

4 

Man.  Tel.  Bds.,  1947.. 

94-6 

.'{'.ij'Xova  Scotia  Dobs. 


jSasli.  Bds.,  1949. 

|GOV.  REG.  &  INSC. 

B.C.  Insc.  Stock,  1941. 
Can.  Reg.  Stock. 1938 


£1.920, 900. Ja.,Ju.  :  4>i( 
£354,.500iAp.,  Oc.  5  F 
£217.200  Ju.,  Uc.  :  4«ii  E 
£641,400'Ja..  Ju. 
£595,100  Go 
£l,06S,000'Ap.,  Oc. 

£10S,400:Fb.,  .\u. 
£482,800'Ap.  Oc. 
£150.000  Ma.,  No. 

£  1,440, OtWMa.,  Xo.i 
£l,821,917;Ma.,  Xo.!  4 
£4lO,959iMa.,  Xo.' 
£2,400,000  Ma.,  Xo  ! 
£1,438,300  Ma,  Xov 
£1,430,600  Ma,  Xov 
£190,5001  Ma.,  No. 
£257,500!ja.,  Ju. 
£478,200jja.,  Ju. 

£253,000'Ja.,  Ju.  I 
£385.WX)'.Ja.,  Ju. 

£.513,.574  .)a.,  Ju. 

£143.700  Ma..  Sp.  i 
£382.500  .Ta.,Ju.  ! 
£10S,400Ma.,Sp. 
£199,400  Ma.,  Xo-i 
£100,000|ja.,  Ju. 
£229.726!Ap.,  Oc. 
£400.000:Ap.,  Oc.  ‘ 
£102.700;Ma.,  No.l 
£310,239jAp.,  Oc. 


3H('an.  Keg.  Stk.  1930  50 
4  Xew  Brunswick  Reg... 
3^  Ont.  Reg.  Stk.,  1946.  . 

3  jQuo.  Insc.  Stk..  1937. . 

'  MrNICIPAL 

41 2  Burnaby  Debs.,  1950..' 
'  algary  Debs..  193042| 
Edmonton  1915-48.  .  .i 
_  Edmonton  1917-29-49  i 

4  Edmonton  1918-51 .  .  .  i 
4;  j  Edmonton  1932-.52. .  .  .i 

5  Edmonton  Stg.  Bd. 

192.3-33; 

4)2  Fort  William  192,5-41.. ' 
4  Hamilton  Debs.,  1934.' 
3Ja  Montreal  Bds..  19.33... 
Montreal  Penn.  Debs.. 
Mont.  Cons.  1932.  .  .  . 
3’^lMontreal  Reg.  1942..  . 

4  Montreal  Reg.  1948-50 
4J^'Montreal  Reg.  1951 
4 Ji  Montreal  Keg.  1952 

4  Moose  Jaw  19,50-1.. 

5  [Moose  Jaw,  1951-2.. 

4J^  New  Westminster, 

!  B.C.  Debs.,  1931-62' 
4  Ottawa  Debs.,  1926-46 
.3  t/jj  Quebec  stg.  Deb.  1923, 

3  ^2  Quebec  Reg.  .Stock  .  .  .  ! 
.5  Regina  Debs..  1923-38.1 
4J'?  Regina  Debs.,  1925-.50.| 

4 

4 


£1.36,700  .Ja.,  .lu. 
£.300,910  Ja.,  Ju. 
£617,294 ja.,  Ju. 

I 

£1, 169,844. Ta.,Ju. 
£1,833,600  .Ja.,  Ju. 
£121,200  Ap.,  Oc. 
£117,200  Fb.,  Au. 
£244,900  Fb..  Au. 
£815,, 500  Fb.,  Au. 
£2,351,200,  Fb..  Au. 
£510.000jFeb.Aug. 
£315,100  Ja.,Ju. 
£308,623  Fd.,  Au. 
£482,876  Fb.,  Au. 
$.500,000; Mv.,  No. 
£138.000  Ap.,  Oc. 
£284..500;Mv.,  No. 
£2,500,(K)0!Ap\,  Oc. 
£l,860,00OjMr..  Sp. 

£1,440.000, Fb.,  Au. 


£1 .608.200: Ju.,  Dc.  j 
£513,600  Mr.,  Sp. 
£647,260  Ja..  Ju.  ' 
!  I 

£246, 175:  Mr.,  Sp.  | 
I  I 

£l,368,893;Ja.,  Ju.  i 

£1.825.405:Mr.,  Sp.  j 

£7.000,000:Ja..  Ju.  | 

£3,757.515|iVp.,  Oc.  | 

£800,000j  , 

£1,038,855  Ju.,  Dc.  | 
tl,44S,75ojAp.,  Oc.  | 
£1,146,700  Ju.,  Dc.  1 


St.  John  Debs.,  1934 
.St.John  Dc!)s.,  1946-51! 
i)  Saskatoon  Debs.,  1938 
4 *.-2  Saskatoon  Cons.  Stk.,. ' 
5  Saskatoon  Cons.  Stk  .  .  I 
4  H:^herbrooke  Dbs.,  193.3.' 
4  .So.  Vancouver  Cons. 

'  Stock,  1961 . I 

.5  Toronto  Debs., 1919-20i 
4  Toronto  Bds.,  1922-8. . 

4  Toronto  Loc.,  Inip.  . 
I  Bds.,  1913-21 . i 

3  Vi  Toronto  Bds.,  1929.  .  . 

4  [Toronto  Debs.,  1944-8. 
4  [Vancouver  Bonds. 1931 
4  [Vancouver  Bds.,  1932 . 

4  [Vancouver  Dbs.,  ’26  47 
4  [Vancouver  Debs.,’ 17-9 
4  I  Vancouver  Cons.  Stk., 
4^2; Vane.  Cons.  Stk.,  19.53 


84-6 

92-4 


81-3xd 
89-9  Ixd 
92  4.\d 
8.5- 7xd 
77-9 


75-80 

91-3 

15-8 

89- 91. \d 

91 - .3 

90- 92 

95-8 

91- 3 
87-9 
84-6 
66-68 

92- 4 
82-4 

92- 4 
98-100 

98- 100 
86-9 

99- 101 

91-3 

91-3 

95- 7 
83  5 

96- 8 
90  2 
,S8-90 
8(i-  88 
95-7 
89-91 


High  and  Low. 


1913 


98 1 2-93 


1912 


102-97 


101  Vi-101  Vi  103  Vi-lOO  Vi 
99V^-96V4  lioiv-^-gg 


98 12-95  Vi 
97?4-93K 
90-84 
97  V  2-93  V-i 

82  Vi-76  Vi 
88  i/i-82 
97  3^-89515 
97  4-94  Vs 
90  34-86  Vi 
83-77 


I  St>-77 
98-914 
1053^  9.5  »i 
981. ,-93  54 
971:: -91 
I  98  •4-90 


101 34-99 

101 4-981 5 

91- 88  Vi 
101J4-98V4 

86  4-81 

92- 87  Vi 
100 ,4-90  Vi 

102-96  Vi 
94-87  4 
85-81 


I  98 14-8.5  li 
,105V4-»7Ji 
:  108-1034 
I  10.3-99 
IO33..4-98 
I  98V 8-97 li 


:  9934--tH’  .  . 

9434-914  :H»3'  .>-97ii 
I  9534  87 'i  99ii-94  4 
I  88i-2-.S7'i  91-88;4' 

j  74V'8— 66Vi  78*4-74 
i  100-924  102  4-98 


91  4-875^8 
103-9815 


1003i-92 
99-88 Ji 


95,4-91  [101 34-974 

102-97  34 


I  89  1  5-83 
I  100-92,4  I 

1054-99  ! 

104  4-101  Vsi 
94  4-89  4 
102  Vi-98 ,4  I 


:  98i  .;-92'i  i 
I  98  4  9.5 
:  87  4-83 
104-99 

'  951.-91 

:  94!2-!f6  4 
'  92  4-89 

'10.33.,  99  7s 

9.54-90 


101 

t«)4-86 
109-102 
10334  971 4 
98  1  ,-94  '  ■, 
99-90 

106  7i  - 11(3  4 
100  <14  ' 


BANK 

j 

Shares,  Par 
Value 

CAPITAL 

Reserve  as 
per  last 
Statement 

/«:. — tr: - ^ — 

DIVIDEND  PER  CENT. 

1911 

1912 

1913 

Authorized 

Issued 

Pr’s’t 

4^ 

■XA 

kiiOW'jj 

1 

•  B.N..A . 

2.50 

4,866.666 

4.866,660 

2.920,000 

4 

Apr., 

October.  .  . 

153 

145 

.e, 

145 

1.55 

: 

144*4  i 

Commercet . 

50 

25,000,000 

15,000,000 

12,500,000 

2  If 

Mar. 

.June,  Sept 

.  Dec. 

•2.36  W 

200 

229 

214  >4 

224 

‘200 

Dominionf . 

100 

10,000,000 

5,613,312 

6.613,312 

3  ' 

Jan., 

Apr.,  July, 

Oct. . 

247 

222 

237 

‘22614 

2.16  54 

213 

Hamilton . 

100 

3,000,000 

.i.OOO.OOO 

3,500,000 

3 

Mar. 

June,  Sept 

,  Dec. 

•212 

197  >4 

207 ’2 

199 

209  % 

197 

Hochelaga . 

100 

4,000,000 

3,732..59.5 

3,000,000 

2H 

Mar. 

June,  Sept 

,  Dec. 

180 

155 

180  >2 

163 

170 

1.50 

Home'* . 

100 

2,000,000 

1,939,330 

650,000 

t%‘ 

Mar. 

June,  Sept 

,  Dee. 

116 

no 

Imperial . 

100 

10,000,000 

6,945,562 

7,000.000 

3 

Feb., 

May,  Aug. 

Xov, 

‘227  *4 

22.‘{  >4 

228 

219  H 

•227 

^07 

Merchants . 

100 

10.000,000 

6.796,400 

6,419.175 

2H 

F'eb., 

May.  Aug., 

Nov. 

201 3-i 

1.S4 

•201 

189*4 

‘201 

180*4 

Metiopolitan . 

100 

2,000,000 

1  000,000 

1,2.50.000 

2  Vi 

Feb., 

Alay,  Aug. 

Nov. 

200 

197 

201  *4 

197  i<2 

190 

Molsons . 

100 

5,000,000 

4  '(Hl.OtX) 

4,800,000 

2?i 

Jan., 

Apr.,  July, 

Get.  . 

211 

203  >  4 

212  >2 

•201*4 

20.‘{ 

190)4 

Montreal  t . 

100 

25,000,000 

16,000,000 

16,000,000 

2h 

Mar. 

June,  Sept. 

,  Doc. 

270 

236 

256 

‘241 

‘246 

221  >4 

Nationale . 

100 

5,000,000 

2.000.000 

1.5.50,000 

0 

F'eb., 

May,  .Aug. 

Nov. 

I’J-'i.'.i 

121  J4 

140 

1‘23V2 

no 

123  >  2  i 

North  Crown'*. . .  . 

100 

6,0(M),000 

2,800,731 

3(X),000 

.3 

Jan., 

Julv . 

104 

96  hi 

‘266 

i'5i"  i 

Nova  Scotia . 

loo 

10,000,000 

,5,988.860 

10,784,404 

3>i 

Jan., 

Apr..  July.  Oct. .  . 

‘281 

•269 

278 

‘2.59 

Ottawa . 

100 

5.0(K),000 

3.948,720 

4,448,720 

Alar. 

•June,  Sept 

.  Dee 

210 

208 

213 

207 

210  Vo 

199  1 

Provinciale*.  .  .  . 

100 

2,000.000 

1,000,000 

.575.000 

1 

Jan., 

Apr.,  July, 

Oct.  . 

133 

ijo’  ’  i 

Quebec . 

loo 

.5,(MK).000 

2,720.320 

1 .2.50,(M)0 

1?4 

Mar. 

June,  Sept 

.  Dec. 

145  >4 

i-28'4 

i40 

1:10 

Roj-al . 

100 

25.(K)0,tMM) 

n,. 560.001) 

]2..560,CM10 

Jan.. 

Apr..  Julv,  Get..  . 

242 

224 

‘2.34 

‘2‘20 

w  1  • »  : 

Standard . 

.50 

5.(K)o.lH10 

2.742.834 

3.442,8.‘14 

3  >; 

Feb., 

Aiav.  Aug., 

Xov . 

•234 

•217':, 

■236 ' , 

218 

■236  ’  J 

207 

Sterling* . 

11)0 

3.1  KM), 000 

M40,.507 

300, (MM) 

1  >- 

Feb., 

Alay.  Aug.. 

Xov . 

102 

■211 

Toronto . 

KM) 

10.0(M),(MM) 

5.000.000 

6.000.000 

2u 

Mar. 

.June,  Sept 

,  Dec. 

2i(C, 

•201 

21 ‘2 

205 

‘203 

Union . 

100  i 

8,000,000 

5.000,000 

3.300,000 

•> 

Mar. 

June,  Sept 

,  Dec. 

146 

154  >2 

1.-5.5  74 

Investors*  Guide  to  Canadian  .Bank  SecuritieS|6ANK  OF, 0HAW4" 

HAS  A  REST  FOND 
!0F  ns  PER  CENT. 


*  Not  listM. 


t  These  banks  make  bonus  pa.vments. 


Investors’  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


ICAPITAL 


COMPANY 


Par 


Paid  Up 


Reserve 


DIVIDEND  PER  CENT. 


1911 


1912 


1913 


Canada  Land  &  Nat.Tnv. Co.  100 
'10 
I  100 
10 
.5t> 
100 


Canada  Perm.  Mort.  Corp. 

Central  Can.  Loan . 

Colonial  Inv.  &  Loan.  .  .  . 
Dominion  Sav.  &  Inv.  Co. 
Great  'VVesf  J^cr.  Loan. . . . 


2,247,‘297 


92-4 

104-95 

102-100*8 

Huron  A  Erie  Loan  A  Sav. 

91-3 

95 J 2-93 

101 *4-95 

ImpiTial  Loan  A  Inv . 

100 

Landed  Hank,  and  Loan. . . 

100  1 

74-8 

87 '-2-74 

95  *4-87  '  i 

London  A  Can.  Loan  A  Ag. 

50  ' 

101-3 

101-99  >  4 

106-K)2>2 

London  Loan . 

.50  ! 

93-5 

96  >4-93  .>4 

100-96*, 

National  Trust . 

100  , 

Ontario  Loan  and  Debeut. 

50  : 

94-6 

96,14-9414 

90 74-98 n 

Real  F]stato  Loan . 

40 

87-9 

89 14 -85 >4 

93-  89 ' 2 

Toronto  General  Trsusts. .  . 

100  ' 

Victoria  Debs.,  1920-60 
Victoria  Stock,  1962.. 


4  .4jVict.  Cons.  ,Stck,  1962  j 
4  -Westmonnt  Debs.. 19.54; 

5  [Winnipeg  Debs..  1914  ! 
4  [Winnipeg  Debs. ’16-.36. ; 

4  [Winnipeg  Reg.  Stk.,’40| 
4  [Winnipeg  Cons.  Reg. 

!  Stk.,  1940-60 . 

4  4. Winnipeg  Cons.  Reg. 

'  1943-63 . 

j  RAILWAYS 

5  !Algoma  Cent.  1st  mtg., 
,5  [Algoma  East  1st  mtg. 
[iVjjC.N.  Alta.  Ry.  debs.j 

j  gtd.  by  Dom . 

3V4  C.N.  Ont.  R.  debs.  gtd. 

I  by  Ont.,  1938 . [ 

SViC.N.  Out.  R.  dbs.  gtd.; 

,  by  Ont.,  1938 . 

4  ,C.  N.  Ont.  Ky.  perp.| 

;  eons.  debs.  .• . 1 

3V2C.N.  Ont.  Ry.  Dum.i 

gtd.  debs,  red . 

4  IC.N.  Pac.  Ry.  1st  mtg. 

bed.s,  gtd.  by  B.C.... 
4I  2  C.N.  Pac*.  Term.  Debs. 

■  Stk.  by  B.C 


89- 91 
87-89 

87- 9 
88~tK) 

88- 90 
8,7-89 

92- 4 
86-9 
86-88 

93- 5 

90- 2 
99  102 
92  4 

91- 3 

90-2 

98-100 


94-6.xd 

91-3 


84-6 

8’2-4 


96  *4 -90  Vi 
94-89  »i 
92-89  Vi 
96>,.-88'-2 
96  3/4-88 'i 
95  If -86 
95  Vi-91  Vi 

963.4-873g 

91-87 
94  34-93  Vi 

96- 94 
102-99  Vi 

97- 93  'i 
983j-90'4 

98  Vj-90,3i 

1033 


9934-97 

,101 3.4-9534' 
(  99 7^-95 '2 
101 3 4-95 
;ioi  Vi-95  '4' 

'1013.4-941/2 

101-964 

■974-93’ 


Toronto  Mortgage . '  50 

'  Toronto  .Sav.  &  Loan . .  100 

!  Uaion  Trust  Co . [ . 


as  DOr  _ 

1 

last  i 
Statement 

Pres’t 

How  and  When  Pa5-able 

High 

Low 

High 

Low 

High 

Low 

910.01H) 

•2 ’4 

Jan. 

April, 

Tuly 

Oct.  . 

171 

1.5! 

169 

1.54 

170 

1.52 

4,000.00(1 

2  V  ^ 

Jan. 

.April, 

Tulv 

Oct .  . 

176  >4 

1.5914 

•202  7 

174 

1 99 

isl  y.y 

i  1,6.51 ).()()() 

2  V  * 

Jan. 

April, 

July 

Oct .  . 

lt»7'  . 

197  h 

19.1 

1S2 

‘2.5l),t)()l) 

Jan. 

Julv 

76 

66 

80 

'J‘7^ 

SO 

t 

17.5,1)00 

'2 

Jan. 

Julv 

72  ^  0 

72 

78 

i  i 

61)0.81)6 

Hi 

Jan. 

Jufy 

119*8 

1  lii^s 

13.5 

1-25 

1 28  7  i 

StKl.OOO 

Jan. 

Julv 

133 

i:i0 

1 

133 

1  .><1 
210 

l.>2 

2,UM).1)(M) 

2H-tH 

Jan. 

April, 

lulv 

Oct .  . 

20;t 

200 

212 

204 

209 

;  UKl.OUO 

Jan. 

July 

CM) 

60 

’135’ ■ 

130 

.5‘2.5,(M)1) 

;;  1.; 

Jan. 

Julv 

i:i8 

134 

140 

134 

48.5.(MM) 

1*4 

Jan. 

April, 

lulv 

Oct  .  . 

12074 

107  lu 

130 

11872 

n’J77 

1 16 

230.(MH1 

1 1’i 

Jan. 

April, 

lulv 

Oct.  . 

1,40I).0(X) 

1,4.5(),0(M) 

2  hi 

Jan. 

Jan. 

April, 

.\pril. 

luly 

luly 

Oct .  . 
Oct.  . 

20ti 

1 05 

‘204 

1.55 

21.5  >u 
167 

‘20.5  >  ., 
16.5  ‘ 

172 

212’  j 
Kill 

KiO.IMM) 

;;  I 

Jen. 

Julv 

101 

97  ?4 

100 

t<7  7<- 

107  74 

KM) 

1,1 00,01  Ml 

'  43.5.000 

2  *  » 

Jan. 

Jan. 

April, 

April, 

July 

July 

Oct .  . 
Oct.  . 

180 

140 

171 

1‘29*4 

‘2(Xt  >U 
148 

178 

115 

•200 

155 

183 
133  7  i 

8(M),0(X) 

2 

Jan. 

April, 

Julv 

Oct.  . 

195 

189 

I'TS 

!  850,000 

2H 

Jan. 

April, 

July 

Oct.  . 

175 

170 

180 

ISO 

Contributed  $250,000  to  it  This 
Year  Out  of  Profits — Earnings 
Were  at  Rate  of  18  Per  Cent, 
on  Average  Stock  —  Prompt 
Assets  Were  Strengthened  Dur¬ 
ing  Year,  and  Deposits  Rose 
Largely, 

Tlie  full  oflSeial  report  of  the  Bank  of 
Ottan-ji  appears  elsewhere  in  this  issue. 
The  book-keeping  methods  of  this  bank; 
are  .somewhat  more  conservative  than  tlio  ’ 
general  Canadi.nn  pr.net ice.  and  for  purposes: 
of  comparison  the  liaianee  sheet  is  here 
given,  along  with  that  of  last  year,  with  the* 
ciroulation  and  central  gold  reserve  de¬ 
posits  inelud»Hi  among  the  prompt  assets. 
On  this  basis  the  pereeiitagc  of  priompf 
assets  to  public  liabilities  is  now  34;7,‘ 
against  b.arely  34  in  last  year’s  statement. 
Protits  are  almost  exactly  18  per  cent.,  on 
the  average  amount  of  stock  ranking  for 
dividends,  as  <-ompared  with  17.52  last 
year.  They  were  sufl’icient  to  alow  a  pay- 
pient  of  .'?2.50,l)t)0  info  rest  account,  not 
including  the  amount  raised  ii 
iums.  .Vs  the 


Jt  st:ems  a  prob 
much  flirt lier  ei 
that  sluireholde 


Tlie 


98  >  2  -96  >,  2 
10£-99'2 
10234^-9732 
10338-97 

103-95,4 


97 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  IMONTREAL  EXCHANGE. 


CO.MPANV 


I  Shares  j 
par  1 
V  aluo 


33.; 


£9,547,544 ju.,  Dc. 
£l,923,287)Mr.,  Sp.  [ 

£2,497,800  Ju.,  Dc.  j 

£760,000|Ja.,  Ju.  ! 

£1,147,945:Ju.,  Dc.  ] 

1  ! 

£1,650,000' Ju.,  Dc.  | 

£358,888|ja.,  Ju.  | 

£5,144,030  My.,  No.l  ^ 

i  I 

£587,671  Ja.,  Ju.  ;  4 

I 

£15,173,.563  Ap.,  Oc.  j  4 
£2,670, 400[Ja.,  Ju.  j 

£32,725,383  Ja.,Ju.  j  4 
£750,000  Ja..  Ju.  :  3 

£250.000|Ja.,  Ju.  4 

£2,032,800  My.,  No.!  4 

I  ; 

£738,000: My.,  No. I  4 

£7,200,000  Ja.,  Ju.  |  3 
£2.100.00o|ap.,  Oc.  j  4 
£2,050,000,  Ap..  Oc.  [  4 
£1,550.00o1ap.,  Oc.  i  4 

i  I 

£7,136,980;Mr..  Sp. 
£12,215,555  Ap.,  Oc. 
£3,420.000'Ap..  Oc. 
£2,.530,000  Ap.,  Oc. 

£7, 168,055:  A  p. 
£373,000jJa.,  Ju, 

£22.222,442 ja.,  Ju. 
£922,309'Ju.,  Dc. 

£746,702  Ja..  Ju. 
£255,500  Ja-,  Ju. 
£50,705,000  Ja.,  Ju, 


I 

4  |C.N.  Que.  Rv.  perp. 

!  debs.  gtd.  by  C.N. K. 
4  C.N.  Que.(Ot.Nor.)lst 
I  mtg.  gtd.  bv  C.N.K. 
4  IC.N.  Rv.  (Out.  Div.) 

I  1st  mtg.,  1930 . 

4  jC.N.K.  perp.  cons. dbs. 
J  iC.N.R.  1st  mtg.  debs. 

I  gtd.  by  Dom.,  1953 
4  'C.N.R.  1st  mtg.  deb. 

I  gtd.  by  Man.,  1930. 

4  k'.N.R.  1st  mtg.  land 

!  gt..  red . j 

4  V'.N.R.  1st  mtg.  Alta. 

I  gtd.  debs..  1939 .  .  .  ,  | 
4  iC.N.R.  1st  mtg.  Sask.i 
'  gtd.  debs.,  1930.  .  .  .  i 
Can.  Nor.  Ry.  Dom.i 
gtd.  debs.,  1958.  .  .  . ! 
|C.X.R.  Income  ehg. 

I  eonv.  debs.,  1920-30j 
iC.N.R.  1st  mtg.  Man.] 

I  gld.  debs . I 

U'.P.R.  nonctim.  ptef.. 
[C.P.K.  Isi  mtg.  deb., I 

I  1915 . 

[C.P.R. perp. eons. debs.  ! 
iC.P.K.  Algoma  Bch.‘ 

I  1st  mtg.,  1937 . j 

I  Dom.  Atl.  Kj.  2nd| 

debs,  red . .  .  . ' 

G.'r.P.  Branch  Lino 
j  Co.  1st  mtg.  gtd.  by 

Sask.,  1939 . 

[ti.T.R.  Branch  Lines 
i  Co.  1st  mtg.  gtd.  by 

I  Alta..  1939 . 

G.T.P.  1st  mtg.  gtd.  by 

I  Dom.,  1962 . 

IG.T.P.  mtg.  “A,”  gtd. 

I  by  G.T.K..  1955.  .  .  . 
[G.T.P.  mtg.  ”B.”  gld. 

!  by  O.T.K..  1955..  .  . 
[G.T.P.  Lake  Sup.  bch. 

!  1st  mtg.  gtd.  by 

j  G.T.R..  1955 . 

4  iG.'r.P.  Debs,  red . 

4  G.T.R.  gtd.  stock.  .  .  . 

5  [G.T.R.  1st  pref . 

5  (i.T.R.  2nd  pref . 

23.2  G.T.R.  3rd  pref.  4''c. 


84—6 
74-7 
84-6 

89- 91 
95-7 

80- 3 
I  81-3 

I 

1  90-2 

84- 6 

73-5 

90- 2 
98-100 
88-90 
88-90 

81- 6 

85— 7 

90-3 

93-4 

1011/!j-2}^ 

97-8 

107-9 

93-5 


85-7 


85-7 

74-6 


101  *4-96  Vi 

[  97V2-9U4 

'  89ViJ-85.V4 
I  80-4 
i  87*4-84 
I  93-78  Vi 
j  90ii-S4’4" 
963f-89i.i 
963^-6’^ 
91-80Vi 
88M-83Vi 

98- 9034 
93  3i-85>i 

80  34-73  3f 

99- 90  V'i 
100-94 

96-9034 

96-90 

90-85 

[10334-86 


'1 04 ’2 -95 ’2 

j  100-9334 

I  93*4-87 

j  92-88 Vs 

i  92-89 


1  94Ji-78]i 
I  92*8-87*4 
[10034-90 


9834 
98  V4 


-9131 

-93 


j  94’i-91 
I  93  "8-88 

TOO  Vi-971/ 

j  99*4-91^2 
j  84  3^-79 
i  100  >8-97  34 
I  101-98  3,4 
j  100-94  3 / 

1 100 34-94 34 

94  34-89 

110-89 

99  *4-97  1/ 

101 *4-97  Vi 


t  Asbestos  Corp.  of  Canada .  100 

i  Asbestos  Corp.  of  ('anada  pref  .  100  ; 

!  Belding  Paul,  Corticelli .  100  , 

[  Belding  Paul,  Corticelli  pref.. . .  HKT  [ 

j  British  Can.  Canners .  100  1 

Can.  Coal  &  Coke .  100  ! 

Can.  Consolidated  Felt .  100  I 

,  Can.  Consolidated  Felt  pref..  .  .  100  | 

I  Can.  Light  &  Power .  100 

Can.  Venezuelan  Ore,  com . 1  TOO  [ 

I  Can.  Venezuelan  Ore,  pref .  100  j 

i  Hollinger  Mines .  <}  [ 

j  La  Rose  Mines . ; . .  5  i 

!  Mexican  Mahogan.v .  100 

'  Mexican  Northern  Power . I  100 

J  Montreal  Tram  &  Power . [  100  | 

National  Brick . i  100  j 

Peter  i.,yall,  com.  . . ■  lOO  | 

Peter  L.vall.  prof . j  100 

I  iSherbrooko . i  iOO  [ 

Toronto  Paper  Co . ;  100 

!  Wayagamack  Pulp . i  100 

i  Western  C.'anada  Power . [  100 


CAPITAL 

I  DIVIDEND  PER  CENT. 

1 

1911 

j 

!  ... 

1 

1 

j  1913 

Issued 

1  Present 
;  Quarter 

When  Payable 

1  High 

1 

j  Low 

L  . 

1 

1  High 

j  Low 

1  High 

; 

1  Low 

1 

3.000.000 

. .1 

!  i 

1 

'  10 

( . .  i 

:  20 

4,000.000 

1 

1 

'  21  J  . 

750.000 

4(1  >2 

28  1 

36  [ 

33  1 

36 

20  . 1 

8.50,1  MM) 

9374, 

87  ' 

91  ; 

90  1 

91 

7.8  74  i 

7.50,000 

40  ; 

30  I 

43  1 

.  32 

12.‘24  4,000 

,  16 

1  6  >-4 

3 

1,. 500, 000 

27  hi 

•  23  j 

‘23  . 

.500,0iM) 

1  1** 

Jan.,  April,  July,  Oct.  .i 

627-2! 

4‘27-i 

' . .'1 

■  j 

1 

87  1 

85 

0,000,01)0 

1 

.43  1 

'  50  j 

4.347.-500 

. 1 

1  i>5 

.50»),0(M) 

[ . ■ 

. 1 

19.00J 

i  14.00 

3,000, 0(M)  ! 

39 

Every  fourth  week .  .  .  . ! 

16.30 

i  4.05; 

15.401 

10.  10 

7,493.135 

27i 

;  Jan.,  April.  July,  Oct.  .' 

5.00 

3.78| 

4.00 

2. 10 

2.40 

1  .ooo.ooo 

12,6r)0.0(M) 

I::’::;””;:;:;;;::::: 

33 

19  : 

29 

177u 

.>0 

24?4 

3.» 

20,002,0()() 

f 

60 

27 

<DI 

24 

2.0iM).000 

j 

!  Mar.,  June,  Sept.,  Doc.' 

. ! 

61 

39 

fit*  J/2 

48  M- 

1 ,750,1  MM) 

! 

20 

1,300.IMM) 

2.000.000 

30  ^ 

!K) 

1.38 

1  10 

1  .OlKl.OOO 

21 

28 

21 

22 

20 

7;50,1M)0 

Jan.,  April,  July,  Oct.  .! 

72 

70 

103 

70  74"  i 

5,0()n.iK)() 

48  1 

30  3-4 

407u 

28. 

38  74. 

1 

3.000,000 

...  1 

1 

64  ; 

49 

02 

56 

89  74 

UNLISTED  BONDS  IIONTREAL  EXCHANGE. 


COMPANY 


Par 

Value 


!I04  34-100*4 
j00»i-9734 


.\8beslos  Corp.  of  Canada.  .  . 

Belding  Paul,  (Deb) . 

,n-  i  British  Can.  Canners . 

104  i  *  Power . 

10434  1003/s  I  Can.  Coal  &  Coke . 


jllO  J8-104  32;112,4  108*8  ;  Mexican  Mahogany.  . 

Vlexiean  Nor.  Power. . 

National  Brick . 

Peter  Lyall . 

Sherbrooke  Ry . 

Toronto  Paper . 

Wayagamack  Pulp.  .  • 


!  6 


83-5 

82-4 


84-6 

83-5 

84  3-4-5  3'2 

102-4 

94-6 

52V4-334 


9638-92  ;  993i-96 

95*4-8638  [10032-95 

96-86  3f  1100312-9534 
783^74  34  {  82-78 

92Vf-85  j  973i-91 


.500 

100 

.500 

UM) 

100 

1,000 

100 

1,000 

100 

100 

500 

’ioii)’ 


Issued 


3.000,000 
7.50.000 
500.000 
4,1HM1.0(H) 
tl,. 506, 580 

1, (K)0,000 

170,1*00 

10.000,000 

2.  ’t  19, 100 
1 .2.50,000 
],0.s0,.5(,0 

500.000 

o, 000,000 


!  INTEREST  PAYMENTS 

1911 

1912 

1913 

Current 
i  Period 

1 

Date  of  Payment 

High  1  Low 

High 

Lo'W 

High 

Low 

' 

i  2h 

Jan.,  July . 

1 

75 

70 

2 'A 

I  3 

Maj’,  Nov . 

Jan.,  Julj* . 

1  ’27^ 

Jan.,  July . 

83  74  75 

81 

73 

78 

60 

Jan.,  Julv . 

H 

...... 

3 

March,  Sept . 

7h)k  '  63  - 

.A-/.'. 

*'■ 

‘2  74 

3 

■os  ' 

’"in  <4 

.Ao 

April,  Oct . 

82 

77 

82';-v 

72 

;? 

F’eb.,  Aug . 

1 

90 

2  Vi 

Jan.,  Julv . 

86 '74!  SO 

86 

80 

8‘2'-. 

75 

3 

March,  Sept . 

3 

Feb.,  Aug . 

_ _ 1 _ 

78  74'  70 

1 

7974 

70 

80 

70 

lount  raised  in  stock  prem- 
rt.si  ai-count  is  already 
cut.  u))nn  the  paid  capital, 
ability  that  it  will  not  be 
ilargi'il  (III.,  of  profits,  and 
•s  will  get  a  more  direct 
guns  for  the  year  asre  as 

4i(  and  Loks. 

1913  1912 

.8  ■269..5(i0  .$  118.167 

71)6.740  640,2-20 

S  976.300 

$  7.58.387 

171.219 

119,433. 

37.‘291 

.54. .395 

1.5.000 

1.5.000 

2.50.000 

‘21)2.760 

260,559 

.\ccouut  also  re(»eived  dur- 

■4, .520  of  premises  on  new 

mount  was 

not  passed 

ml  loss  ai'count.) 

.iiibilities. 

$  4.468,07.5 

S  3.960,040 

7.768,.592 

6,1)80,8.50 

;;:i.():{8,907 

32,076.827 

337 

2.786 

139.060 

134,793 

90.11  1 

9.5,747 

2,400 

8  1.5.61)1.132 

8 12.2.57,696 

I.OOO.IHM) 

3.825,480 

1.7.50,1)00 

1.32.5.480 

l2o.;!::9 

114,1-26 

1 12.901 

‘J0‘i,760 

•269,5.59 

8.51.674, 23 1 

8.50,909,243 

8  1.031,807 

8  1.0-29,164 

1,004,0.52 

2,886,395 

•2,.57S,491 

1 .389„321 

1  ..5(i.5.‘278 

2.‘233.273 

1.  •5-24.1 ‘29 

927.-274 

1 .2‘27.‘287 

1  •.31)9.1584 

•2.020,695 

‘2.115,051 

.500.1MM( 

704,743 

886,717 

19.5,000 

180.-250 

497,1.52 

1,414.319 

.$1.5.848. 63.5 

814,361,348 

36.172.200 

34,851,114 

90.415 

1 6.5. 8.m 

76,-289 

291,3.53 

8‘2,646 

1,700,000 

1,. 500.01)0 

36.846 

105,784 

1.000 

CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


92-84 


93  '  ^-86 

94  >4-82  *4 
tH>-83 


98-91 


96^8-8634 
«7  Vf  93 
9,3  Vi-m  34 


I  109-10234,113  3-^-1063 

1 102  >8-93  3/2  102  34-97  vg' 


:G.  T.  2nd  equip,  mtg.( 

1911 . 

'G.T.R.perp.cons.  debs.l  91  3f-23f 
iQu’Appelle,  L.  L.  &  S.' 
j  debs.  gtd.  b.v  C.XCR.i 
[White  Pass  1st  mtg.rod: 

'White  Pass  debs.  red.. ; 

'Minn.,  St.  P.  &  S.S.M.; 

'  1st  m.  gtd. by  C.P.R.' 


104-6 


82-5 

94-7 

87-9 

94-0 


64  *4-51 34 

!l07>'f4*-4 
1  94  3-4-903'i 

I  92i-i-82 
1  97-94 

I  92-88 


62-49  34 

112-109 
100  *4-93  *T 

95  34-91>i2 
I  97V4-88 
94-77 


Amonnt  of 
Issue 


£161.140j 

£376..54S 

£341,420 

£1,6.35.84( 


Interest 

Duo 


Ja.,  Ju. 
Mar.  Sp 
Fe.,  Au. 
.\p.,  Oc.. 


100-92  T01?4-98V4 


£460,000  Ja..  Ju. 
£1,000,000  Ju..  Dc. 
$3,293,500  Ja.,Ju. 
£1,027,426  Ju.,  Dc. 

£349.347  Ja.,Ju. 
£2.857,670  My..  No. 
£850.000  Ju.,  Dc. 
£287,800, Mr.,  Sp 
£205,400  Ja.,Ju. 

£911,300ja..  Ju. 


£1,200,000  Ap..  Dc. 
£1,200,000  Fb..  Ap. 
£1,200,000  Ja.,Ju. 
£221,200  Ja.,  Ju. 
£104,100  Ja.,  Ju. 
£2,787,155  Mr.,  Sp. 
$10,298,000  Mr.,  Sp. 
£l.’250,000Ja..  Ju. 
£140,000  Fb.,  Au. 
£460,000  My.,  No. 
£419,700  Fb.,Au. 
£.540,000  Ja.,  Ju. 
£500.000;Ap.,  Oc 


£143,800|Ap.,  Oc.  i  6- 


I  LIGHT  &  POWER 

[Calgary  Power  Bd. .  .  . 
5  iMex.  L.P.  ‘2nd  mtg.  .  . 

5  iShawinigan  Bds . 

4 1 .  iShawinigan  Debs . 

4  ij'Tor.  Power  Debs.,  1918 

4  i[‘iTor.  P’r  Cons.  Debs.. 
4ii-^IV’anc’r  P'r  gtd.  Debs.., 
8'^  VV.  Koofy  P.L.  Bds.. . 

5  [West.  Ctan.  Power,  40 

1  year  bonds . 

4  i,j‘Mont.  Water  &  P.  Bds.. 

'‘j  TRAMWAYS 

8  ,B.C.  Elec.  def.  ord. .  .  . ! 

8  I  B.C.  Elec.  pref.  ord .  . .  | 

5  B.C.  Elec.  Cum.  pref..  1 
5  B.C.  Elec,  ast  m.  debs . ! 
41a'B.C.  Elec.  V’.  P'r  debs. 

4  ii  B.C.  Elec.  Perp.  debs.  ! 

5  Mex.  Tram.  Ist  mtg.  .j 
8  iMex.  Tram.  Bd.,  1959  | 
4  i,i,  Mon.St.Ry.Debs.,1922[ 
4  u,  Mon. St.Ry. Debs., 1922 
4  ^iToronto  Ry .  Bds .  .  . 

4  (^  Toronto  Sub.  Ry.  Debs 
4i,||Winn’g  El.  Ry.  Deba. . 

I  COM.  &  INDUS. 

L\mes-HoIden  Mac-  | 
i  Ready 


I  91-3 
I  66-7 Ixd 
105  3/2-7  3i 

97-9 

97- 100 
93 3^-0 >5 

87-90 

103-6 

89-91 

93-5 

115-120 

103-107 

102-5 

98- 101 
100-4 

92-95 
80-85 
82  3  ^-5  .Vi 

99- 101 
98-100 
97-99 

85  3/2—7  3  2 
95-7 


953a-90 
88  38-70 
108 3t- 105 
I03  3i96 
1003T-97 
101  v.i-93  3-8 
983i-83V4 


i  99  3i-93 
!  903/4-67 
!  113-10532 
106-100 
101 38-9 
1013-8-96  32 
100»^-95>/i 
10^103  38  106  3/^- 105  3i 

93-89  j 

97-93  Hj  98  3^-94  Vi 

144-1 16Vi  149  3-i-134  Vi 
125-105  T293i-114 
T09V4-9838  113  Vi- 105 
!  103-100  101 3T-98 

[100  >-8-100  38!  105-9934 
!  98»i-90  fl05>T-96>4 
i  993^-7734  T03*8-92Vi 
1023i-85  1063897*4 

100-98  T02V4-99V4 

99*8-9838  !  103-99 

99  38-97  Vi  [102*4-98 
91V8-8638  !  95-86 

102J8-99  [10638-10038 


i;924,665jAp.,  Oc. 

£925.800  Mr..  Sp. 
£200,000  My.,  No. 
$2,7.50.000!  My..  No 
£462,500  Ja..Ju. 


£200J>0<v  Ja.,  Ju. 
£179,600  . 

£l.-.0,OOnjMr.  Sp. 
£•24 1,5 1 0| . 

i’lKKJ.OOOi  Ap..  Oc. 
£;j50,0(«i|May 

£200.000  luly 
£300,001  My..  Xo. 
£2.50,00(:  .My.,  Fe. 
£700,000j.June 

£550.000:  Ja.,  Ju. 
£100,000,  la.,  Ju. 

I 

£500,000|  Ap.  Oc. 


Rate 

P.C.' 


NAME 


iCanadian  Mi.  Rubber 
Can.  N.or  Pac.  Kisli..  . 
,Can.  Pac.  Lumber.  . .  . 
Can.  We.st  Lumber.  .  . 
Can.  West.  Nat.  Gas.. 

i 

[Lake  Sup.  Paper.. 
Mpntreal  Cotton'^  .  . . 
Simpson  (It)  f'u. 
.Simpson  (R)  Bonds 


12 


<« 

434 

4»/8 


_  Ap.  C 

£2,054,8001  Mr.,  Sp.  ,  5 


97-100  I  10438-9738!  103-9938 


£.520,520:  Mr.,  Sp. 
£251,700  Ja.,  Ju. 
$.5,800,000 Tu.,  Dc. 
$3,000, 000|Qctober 

£200,000  Mr.  Sp. 
£98,2()0'ju.,  Ju. 


FINANCIAL  I.A.M> 

I  AND  INVE^  T. 

i.Alberta  Land  debs..  .  . 
[B.C.  F’ruit  Land . 

B.C.  F’ruit  Land  debs. 
(Talgary  «&  Fldmonton. 

Can.  Nor.  Pra.  Lands. 
Can.  Wheat  Lands. 

Inv.  C'orp.  of  Can  ... 
Inv.  Corp.  of  Can.  pfd. 
Inv.  Cor.  of  Can.  deJis. 
Southern  .Alta  Lands  . 

South  Alta.  Lds.  debs. 
W.  Can.  Inv.  Cum.  pf 

W.  Can.  Laud  debs.  . . 

IRON,  COAL 
AND  STEEL 

Algoma  Steel  Bends.  . 
Can. [Coll.  (Duiisniuir) 

Bonds . 

Can. Steel  F”di>.  bonds 
Capo  Breton  Coal  bds.j 
Lake  Sup.  Corp.  bda.  | 
Lake  Sup.  Corp.  ine.j 

Wi  Can.  Coll,  debs - 1 

W.  Dom.  Coll.  debs,.  .1 


Price 
Dec.  8. 

— 

High  and  Low. 

1913 

1912 

80-85 

84  !.i-76 

60-.5 

81  1.-60 

89 >  2-78!  8 

67-72 

83  li  60 

91-82 

68-72 

91-67  >'i 

91 7.i-84  1  8 

76-9 

87  >  4  -77  A 
‘20s.  ltd. 

90^83  3/8 
21s.  lO'^d. 

80  5 

91V-83 

98  >4' -91 

9‘2-4 

96 '  .  -.5 

99  Ji-95 

S6  Vi-88  H 

91-87 

94-6 

9-5-92  J  3 

97-96 

AT  PORT  McNIC  OLL. 

IVmr  M(  XTroi.i.,  OSt.  The  season  of 
navigation  is  fast  drawing  to  a  close.  The 
Keewatiii  cleared  on  Saturday,  and  the 


78-81 

1.3-16-15-16 

87-90 

H-li 

2H-2H 


102-106 

S.5-H 

87-90xd 


80-4 
27-32-29-32 


9UV;i-80 


90-2 


S3  3 '3— 5  34 

10034-24 

101-3 
79-84 
87-89xd 


20s:.-i;5s.  Od.j  20s.  7  '  id.- 
^  ,  1.3s.  9d. 

903.4-88 
22s.  3d.-1.5: 


2.S  6d.-46s. 
17s.  6rl- 
lO.c.  6d. 
10838-1 38 
91-.S5 
‘.>6-!  >6 
30s.  7  34'1.- 
12s.  9d. 
101 38-84 
18s.9d.-18&l 

103  1/8-87 


84-84 V8 
8(ir-80 

109-0 3 2 
'9734-^ii 

86-71  j 
74-70 


,  Willi  tt  lull  iu«u  III  iri'iKiii,  BTiiia  a 

salvo  of  whistling  from  the  boats  in  port  and 
the  elevator.  'The  Manitoba  arrived  with 
a  cargo  of  flour  for  stof.-ige  here,  and  pro¬ 
ceeds  to  Collingwood  where  she  w  ill  be  re¬ 
fitted;  while  the  .Athabasca  and  Alberta  will 
be  handled  at  Port  Arthur,  these  three  boats 
being  on  the  slate  for  new  and  more  power¬ 
ful  engines  to  bring  their  speed  up  to  the 
sthudard  of  the  Keewatin  and  .Assiniboia. 
Tliey  are  also  to  reeeive  a  thorough  over¬ 
hauling.  inelnding  the  installation  of  up-to- 
date  fire  e.xtiuguishing  equipment.  This  is 
but  another  instanee  of  the  progres.sive 
policy  of  the  C.P.R.  in  looking  to  the  safi'ty 
of  their  passengers;  and  it  is  not  a  little  to 
their  credit  that  th'-ir  boats  e-anio  through 
the  recent  storm  without  the  sUghte.st 
mishap. 

The  closing  of  navigation,  however,  does 
973'2-97’2  I  not  mean  the  mitire  shutting  dowti  of  the 
26s.  lOVijd.-  j  (’ompany's  equipment  here,  as  a.  large 
amount  rif  flour  will  yet  arrive  on  the  two 
•  boats  that  winter  here,  to  be  stored  in  the 
[  sheds  for  order:  and  several  boats  will  yet 
:  arrive  with  grain  and  lay  up  here,  diseh.-iVg- 
r iUg  their  cargo  at  leisure.  .Also  a  certain 
amount  of  flour  aud  miilstuffs  are  brought 
down  by  rail,  and  stored  here  in  th»^  im¬ 
mense  sheds  until  ordered  out.  In  the 
town  itself  there  is  quite  a  lot  of  work  still 
going  on  due  to  the  open  weather  prevailing. 


96-92 


2Us. 
53s.-50s, 
21s.  9d. 
17s.  .Td. 
108  I  ..  -97 
93V 4 -88 


50s.-30s. 

.6d. 

105J8-100V8 

9s.  6d.-188. 
6d. 

1U4  34-10034 


95*8-91*4 

91  ’8-85  34 
109  3  8—3 
89-89 
10038-9538 

.,88-753'* 

78*4-723'.;  1 


CORALT  TOWN.SITK  INTERIM  DIVI¬ 
DEND. 

An  interim  dividend  of  Is.  lid.  per  share 
has  been  declared  on  the  Cobalt  Townsite 
Silver  Mining  Co.,  despite  the  fact  that 
profits  have  steadily  declined.  An  impro\  e- 
ment  is  expected  with  the  operations  of  the 
Northern  Customs  Mill. 


$25,000,000  TGRACCO  MERGER. 

A  St.  Petersburg  dispatch  says  that  the 
.American  Tobacco  Co.  has  acquired  foot¬ 
holds  in  Ru.ssia.  in  company  with  the 
Jmjwrial  Tobacco  Co.,  "having  organized  a 
ftmalgamatioa  *  with  /$l^,O00,()!U0 

capital. 


lieiiefll. 
follow ; 


Last  l)a 
Profits 


DivideiiiL . 
PremiscM  written 
oft".  ... 
Pen';ion  Fund 
Rest  ai'eonnl . 

Bal.  forward  .  . 

(Noie:  Rest 
ing  tile  year  $l 
stock,  which 


Circulation  .  . 
Nou-iut.  dep. , 
Int.  deposits . 
Duo  Can.  bunks 
Due  abroad. 
.Aeeeptanees  . 
Other  liab .... 

’I'oliil  public 

Capital . 

Resl 

Divs.  due . 

Int.  and  I{el>a1i 
Rest  !•'  e  . 

P.  &  J..  bid 


Wpecie . , 

Dom.  Notes .  .  . 
.Xoles  A  ( 'hq.s. . 
.Can.  Itanks'. .  . 

F'ofeign  lianks. . 
Gftvt.  Seeiw..  . 
Munie..  Ac.  , 
Cent.  Reserve. 
Bds.  A  Stks..  . 
Cire.  (lepo.sit  ..  .  . 
Call  loans.  .  . 


C'urrenI  loans  . 
Letters  of  credit 
Real  estate.  .  . 

Overdue . 

Premises . 

Mortgages . 

Other  assets  .  .  .  . 


.'«;.54,674,2:{  1  850,909,243 

NORTHERN  CUSTOMS. 

All  Records  of  flic  C'ohiilt  Camp  Are 

Siiinslied  in  Mill  Construct  ion — First 
8U  Stomps  AVill  Drop  by  Dec.  15. 

CoiiAi.i.  —One  half  the  80  stamp  battery 
of  the  new  Northern  Customs  (.'oncentrator 
will  be  started  dropping  before  December 
1.5,  while  the  noriainiiig  40  stamps  will  start 
dropping  a  few  weeks  latiT. 

In  building  the  eoneenlrator  all  records 
in  the  Cobalt  camp  were  smashed,  and 
what  is  prob.'ibly  a  record  for  the  erection 
of  eoneentraiors  in  .Inuriea,  established, 
(iuring  thp  first;  wick- In  .September,  tho 
tirsi  glroijnd  brok^ii.fjpr  the  foundations. 
This  tnakc-^  th'i'c'c  and  a‘‘half  months  from 
tin*  turning  of  the  first  sod  until  the  stamps 
were  dropping  on  ore. 

'Pile  system  of  eoneentraf ion  at  the  now 
mill  i.s  similar  to  that  of  tho  old  mill  sold 
liy  the  company  to  English  interests  last 
summer. 

'Pho  first  forty  stamps  set  in  operation 
within  two  weeks  time,  will  be  started  on 
i  La  Rose  ore.  The  old  contract  is  being 
I  carried  on  at  the  former  mill,  but  wdfh  40 
’  stamps  at  the  new  workings  it  will  bo  trans¬ 
ferred.  Tho  La  Ros<‘  eoiiiract  will  uso  60 
stamps,  but  it  i.s  expected  Lir  tho  first 
month  to  use  tJie  entire  .SO  stamps.  Tho 
other  20  above  those  used  by  this  big  con¬ 
tract  go  to  t!ie  Drummond  mine. 

While  no  definite  arrangements  have  been 
made  for  next  season’s  work,  it  is  altogether 
pro))abl«  that  an  additional  20  stamps,  or 
even  more  will  lie  added  to  tho  mill.  The 
company  have  a  contract  with  the  Cham- 
bers-Ferland,  which  starts  in  May  next, 
and  will  necessitate  some  20  stamps  daily, 
[and  with  other  contracts  pcrulitig.  there  i.s 
j  that  possibility  that  a  suJisfanlial  increase 
in  capacity  will  bo  witnessed  during  1911. 

I  TRINITY  RAILWAY. 

Tri-City  Railway  A  Light  Co.  has  just 
received  from  tho  .American  Car  Co.  3.5 
composite  frame,  prepayment  cars  for  uso 
ofi  iis  lines.  The  new  ears  were  required  to 
care  for  the  increased  demands  on  transport¬ 
ation  facilities. 

Tri-f'ity  Co.  is  unique  among  the  electric 
railways  of  the  country,  as,  operating  as  it 
does  in  lioth  Iowa  and  Illinois,  it  is  subject 
to  tho  jurisdiction  of  the  liiterslato  Com-, 
mercc  Commission.  It  serves  a  population 
of  mor''  than  100,000  people,  living  in  ten 
eitjos  and  villages  which  are  separated  onl.v 
by  their  respective  corporation  linos.  While 
it  draws  from  a  rieh_  agricultural  section, 
it  also  serves  a  large  industrial  population, 
among  the  plants  on  its  lines  being  the  Rook 
Island  Arsenal,  employing  3,000  men.  In 
addition  to  its  street  railway  service,  it 
operates  a  high  speed  inlerurbau  line  be-  ■ 
tween  Davenport  and  Muscatine,  la. 

C’ANADIAN  WESTERN  LOIRER  , 

F'or  tho  month  of  OctoJ^er  tho  CanadiiUi 
Western  Lumber  Compan.v  Limited,  and 
tho  Columbia  River  Lumber  Company 
Limited,  sold  8.107.000  feet  of  lumber,  as 
compared  with  13,573,000  feet  in  the  cor¬ 
responding  mouth  of  1912.  .  j’rom  Jan  1  tq 
date,  .thq,  Juiiiper  ^Id  amountad  to  138,-^ 
W3.S;&  .fav<.jisA’oi|ij»ar«<.4  Kitli 
foot  last  year.  ,i 
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THE  FINANCIAL  TIIviES,  MONTREAL,  SATURDAY,  DECELIBEL  20,  1913. 


DIVIDEND  NOTICES,  ETC. 


Kamloops,  B.C.  the  royal  bank  of  canaoa 


I  can  (Guarantee  particularly 
attractive  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

cn  fifty  per  cent,  valuation  in  con- 
iKClion  with  Farms.  Uaiiciios  and 
City  Property.  North  Thompson 
constitutes  a  portion  of  the  flnos . 
land  in  the  Kamloops  district  which 
if  one  of  the  promisiua  attrieiiltural. 
fruit  ralsiniz  and  stock  s<vtions  ot 
the  Province.  1  have  a  very  exton- 
sive  and  exclusive  iistiiik  of  all 
ciasse.s  of  propert.v.  wliich  is  entirely 
at  your  disposal. 

Paiiches  and  Farm  Lands  arc  my 
chief  specialties.  Correspondence 
fball  have  my  strict  attention. 


ANNUAL  MKKTINU 


CANADIAN  BONDS  3,071  BRANCHES 
WEI  RECEIVED  CANADIAN  BANKS; 
BY  U.S.  INVESTORS  76  IN  FOUR  MONTHS: 


Tlio  .\nuual  (TenernI  Mooting  of  llio  j  A  VReLF.  lil  T  UU I  UHU  .  I  U  lil  1  VUii  ITAVll  I IIU 

Sharoholdors  of  Tlio  Koyrl  Bank  of  (’anad  i  —  -  !  —  - . 

for  tho  oioction  of  dirot  tor.s  and  lor  .'.hor  1  Latest  Qflfei.  ^  ^  Canadian  Banking  In- 

Itusmos.s  will  lio  ht'ld  at  tho  lloati  Otiioo  of  I  .  /»/,«  <•  n  .  ...  n,.  •  ...  .• 

iho  Bank,  in  Aiontioa’.  on  Thursday,  tho  IS  ^3,600,000  of  Province  of  stitutioHs  Givc  Thcir  Attention 
Nih  da.v  of  J.ir.uar.v  no.\l.  Tlio  oliair  will  iio  j  Alberta  4  1-2  p.c.  Debentures — i  to  Weeding  Out  Undesirable 

takon  at  1 1  o  oiook  a.m.  ^  j  New  York  Paper  Discusses  Can-  Offices  in  East  During  Novem- 

(iont  raf  Managor.  i  ada’s  New  Outlet  for  Security  ber  Policy  of  Extension  How- 

Moufroal,  Xovrinher  29,  1913.  |  Offerings.  ever  Points  to  Confidence. 


stitutions  Give  Their  Attention, 
to  Weeding  Out  Undesirable 
Offices  in  East  During  Novem¬ 
ber  Policy  of  Extension  How¬ 
ever  Points  to  Confidence. 


EVANDER  McLEOD  SMART-WOODS  LIMITED 


KAMLOOPS,  B.C. 

Beal  Efitate,  Intmrance,  Inreatment 
and  Financial  .%ilen(. 

REreRENCi;S  lisTABu.B,Dl9DJ 

Imperial  Benk  of  Canada.  Kamloops,  B.C. 
n.  .1.  Dun  4  Co.,  Vam'ouvcr,  B.C, 

F«  J.  Fultou,  Solicitor,  Kamloops.  B.C. 


Ei$TABUSHED  1810. 

BRADSTREET’S 

Offices  ThrouRhoiit  the  ClAilized  World 
OFFICES  IN  C.lNADAt 
Calvary,  AUa.  Vanrouvcr.B.C 

Kdnton(on«Atta  '  llaniiltoii.  Out* 
Halifax,  N-S*  Montreal*  Quo. 

I.ondonf  Out.  Quehec,  Qiie. 

Ottawa,  Ont»  Toronto*  Out. 

St*  John,  N.B.  M  innipeil*  Man. 
deputation  c.nined  bv  long  years  of  vigoroui. 
conscientious  lud  successful  work. 

JOHN  A.  FULTON, 

Saperintendent,  •  -  .MONTREAL. 


Many  ('atiadian  l>oiul  issiif'.<  Iiiivo  appear¬ 
ed  in  the  Americ;>ii  iincstiuent  market  iii 
I  Ik*  past  year,  sa.\s  tin-  W  all  Strt'ei  .Journal. 


With  til''  Xoveinlxr  hi'aneh-hank  slatis- 
ties  a  signitieaiil  iih’ii  of  the  i)roti1al>li’ 
hanking  li''l<l-;  thronghont  (.'anadii  is  oh- 


dauphin,  Man. 

Daiinhin  is  Iho  most  important  town  in  tho  \vorld-fained  Dauphin 
district.  \Vo  have  some  excellent  buys  for  Kastern  investors,  in¬ 
cluding  improved  and  unimproved  farm  lands.  Inside  property, 
whicli  should  net  investors  good  return,  also  tor  sale. 

For  particulars  aud  full  iuformatiou  of  this  district  write  to—  ,■ 

F.  J.  MACDONALD  &  CO.. 

DAUPHIN,  Man. 


The  Empire  Loan  Company 


PRLFKRKKD  DIVIDKND. 


Xiitii'i'  is  li«  jrivt  n  tlutl  'Ih*  ro^jular  j  ’  *  • 

(pj.’irt  .t!;.'  of  p-T  rt'in.  on  tlu*  !  hjj\rn 

Pn  r  rPMl  Siook  <»!’  tit**  ('<nii|)any.  Iirinuf  nt  M)nu*  -Vnicrii'an  in\i*.s 
ill  ral.'  of  7  per  «-"nl.  ii-  r  annum,  has  h.rii  that  the  vield  on  llu'i 
il'flareil.  pavahL*  <»ii  .lannarx*  *JikI.  1!M  1.  \.. 

to  shareholders  of  record  !)<'<•<  ndur  211h  ,,,,  -^'n! 

in'i.-int.  *  latest  Canadn'i 

I'll''  IVansfer  Hordes  will  not  l>i'  closed.  this  market  il 
l!.\'  order  of  the  Bf)ard.  AUnrla  IO-.\tar  I 


in  an  .-irliele  on  the  Alherta  otfering  of  J 'tiinahl.  .  Th-' record  for  1  he  eleven  mont  hs  ' 
^.3. ()()(),  handled  hy  X.  W.  Harris  cV  (hi.  ''•'•I  ''ft*  1'’'“"  "I'  progressive  expan- 

This  i>  specially  true  of  ( -aiiadian  nninieipal  ^i'>n  <'oupI"d  wiih  a  imcessary  ”  weeding  on!  "  i 


iliitliorizccl  Capital . 

.Subsrrlbefl  “  (ov€?rJ . 

l*aid  up  Capital  aud  Surplus  (over). 
Assets . 


.$5,000,000.00 
500,000.00 
.  380,000.00 

770,000.00 


homls,  wliii'h  ha\e  reeeixed  a  welcome  from 
some  .Vmeriean  in\«'slors  heeaii.se  of  the  fjiei 
that  the  yield  on  lin  ni  has  heen  liighi  r  than 


on  the  part  of  ('anadian  hank'l’s. 

The  Xo\  •mh'  i’  lignres  ar"  not  ih" 
strong  si  of  (he  yar  hy  an.'.’  means  hut  lin  y 


on  tile  avera.ge  American  munieip.-d  issue-  '1''^  point  to  eonlid' in-e  on  ihe  pari  ol  tli 
The  latest  Canadi.  n  issn<>  to  he  presented  •"  ="1^  "l‘  H''  I'itf  hanking  insi it  ill  ions  in  1  he 
in  this  market  is  the  .'Cl.tidd.OOO  Province  ‘•"'t"ti-.v.  In  Xo\ endi-T  1  i;ere  were  27  new 
of  .\lherla  lO-ytar  I';,  i>er  cent,  deheiilures  '"■'•"fit"*  opeii'-d  and  "igdit  eh)s"d  Ih  ■  m 


Pre...  fU.VS.  .'I.  SI.XIPSON  Vice-Pre...  MM.  KKVDON  Sec..Trea«.,  Si  T.  JONES 

DIRECTORS 

f'H  ^r.  SIMI'SOX,  Manatting  IJireclor  t’.  W.  Ct.ARK.  MiU.,  Vice-Pres.  Diamond 
i-'idelity  Trust  <'o.  ,,*^'1’,''  x,  .  ■  .  . 

,  V-  A,  niii  o^ov-  r  XT  UhCK.  Oen.  Mgr.  .\ngIo-Amerlcan 

A.  N.  t\I(  I  IlKK^oN,  of  AIvI  hcison,  fedun-  t.'jP,,  iDsuraiicc  Company,  President  Tho 

derson  .tc  \\  dson.  I  nion  Trust.  Company. 

TVM.  nitYDoV.  Contractor.  Chairman  Win-  KiciI.AKO  M'  KENZIK.  Western  Mgr. 
uipt-g  Boat'd  of  .Vssessnient  t  ouimissloners.  .McBaiighlin  Carriago  Co. 


c.  w.  cr.ARK.  MiU..  Vice-Pres.  Diamond 
Co.al  Co. 

II.  H.  BECK.  Gen.  Mgr.  .\ngIo-Amerlcan 
Fire  Insuranec  Company,  President  Tho 
I'nion  Trust.  Company. 

KJCII.AKD  M' KEKZIK.  Western  Mgr. 
.McBaiighlin  Carriago  Co. 


RICHARD  .STEACIE, 

Seen  tarv. 


MART-WOODS  UNITED 


CD.MXION  DIVIDEND. 


Xoiiee  is  herohy  given  tliat  tlio  n-gular 


1o  he  olTered  hy  N'ew  N'ork  hankers  on  a 
•7  jiei’  cent,  basis. 

'I'lie  fact  lliai  llie  l.ondon  markel  has  not 
heeii  so  read.v  or  ah!e  to  tihsorh  ('anadian 


gain  heing  19.  IJnt  jis  four  siih-hraiiehcs 
were  made  hranehe-;  in  realil.v  tins  gain  is  2t>. 

.\gainst  these  ligiir'  s  is  ( ictoh'-r's  r-  cord 
of  ti  nei  gain  of  2-'>.  ihe  Iarg"sl  for  1913. 


seenri(t(  s  as  il  used  to  he  htis  heen  one  of  .\|>ril  had  a  ne;  gain  of  2tand  .laniiary  and 
the  factors  in  sending  the  issues  this  way.  .March  each  19.  These  are  •the  onl.v  monl  h.s 
('anada  ii.vs  io  puv  more  for  its  money  here  "i.li  inereas 's  :i1  all  tipproaehing  that  of 
than  il  has  heen  in  Ihe  hahit  of  pa.ving  in  Oeloher. 

l.ondon.  hn  I  it  has  pndialily  heen  a  case  of  Wi .  Ii  ihe  .v-  ar  all  hn  1  one  mont  li  spent .  it 


l.ondon.  hn  I  ii  has  pndialily  heen  a  case  of  Wi .  Ii  ihe  .v-  ar  all  hn  1  one  mont  li  spent .  it 
iiiiding  the  only  market  open  for  nt  w  se-  "inild  seem  ihai  t!  ''  griiit<  r  part  of  the 


eliril  It'S. 

(  anadian 


government 


<|narierly  dividend  of  I  on  t  he  (■'onimoii  man.v  eondiiions  surrounding  Ihetn  that 


■'wi'ding  out'’  process  had  In  t  ti  aeeoin- 
ha  VC  pli-'h  <1.  On  ■  of  t  he  \  cry  disi  nrhing  feat  nn  s 
t  are  of  the  ltM.3  reinriix  has  I ceti  the  niimher  of 


Stock  of  the  (’ompan.\.  h.'ing 


tile  rate  ' unknown  in  this  country.  l•’ol•  hraneln  s  elos  -d  to  hn^iness.  To  the  end  II 
,  ,  instanec.  t  he  prospee!  ns  on  t  he  new  .\ I hert a  of  S<  pietrdier  the  hra  nehes  closed  a  \  ‘rag -d 


W.  W.  M  .\TSOX,  Mgr.  Winnipeg  Clearing  Uousc. 

8%  STOCK  5%  DEBENTURES 

For  eilhor  iiernianent  or  sliort  term  investments  the  securities  of  The  Empire 
Loan  Couiiian.v  are  among  tho  most  attractive  on  tho  market.  That  the  5% 
short  term  dehciitures  of  thi.s  coniiiany,  scoured  us  they  arc  by  the  deposit  of 
mortgagcH  with  a  reliable  trust  eomifauv.  appe.al  to  the  discriminating  investor 
is  ampl.v'  .shown  by  the  fact  that  already  some  S3(Xl,000.0t}  of  Uld  Country 
Capital  lias  been  invested  in  these  debentures. 

i’urehast  rs  of  Ihe  e.ouipuny's  slock  are  to-day  buj'Ing  on  a  rising  market  aud 
are  assured  not  only  a  big  interest  return  but  a  steady  increase  in  share  values. 
Cojiy  of  annual  rejiort  and  debenture  prospectus  will  bo  sent  on  request. 

I  NION  TRl’ST  Rl  ILDING,  WINNIPEG,  Man. 

Ai^pntfl  Waiitcil* 


MONTREAL-  |  r  l>*'i  aiuiHin,  Iiun  Iv.r'ii  (I'M'lar- il  pa\ aMv  hiin<i>  points  out  t  Itji  I  I  lie  I  )oiriiiii(m  Kovern-  alioiii  Hip  rinonili.  OitlyMwii' 


S'l.  JOHN 


yantic 

BRISTOL 


on  .laniiary  2n(l,  1911.  to  shareholders  of! 
reeiird  December  2Jth  inslaiit.  j 

'rile  Transfer  Books  will  not  be  closed.  j 
B.v  order  of  ilio  Hoard. 

RICHARD  srE.VCIK. 

Secretary. 

La  Rose  Consolidated  Nines  Company 

S0.7  Jhisiern  Towiishi|is  Bank  Bldg., 
.Montreal,  Dee.  12th.  1913. 
The  Board  of  Directors  has  lo-da.v  de- 


of  .Mbt  rla  (letober  Imi  S  were  elo'-  -d  in  Xox  emlicr  and 


J(l-'>.37.')  a  .VI  ar.  or  tin-  equivalent  of  .7  per  I-  in  September. 
Cent,  on  SK.  |(I7..70II.  inasmiieh  as  the  Fast 

province  was  not  in  dt  bt  when  it  was  iiieor- 

|ioralid.  .Mbtrla  gnaraniti-s  tir.st  niort-  In  the  niidsiini 


East  Still  (iaiii.'r. 

In  the  inidsiiniiiier  it  wa>  idt-- 


gage  bonds  of  the  railroads  at  the  rale  of  tin'  Fast  was  sharing  mnre  largt  ly  in  lln 
S2(l.(lltO  a  mile  on  17(>  miles.  S1.7.()IM)  on  7(11  bank  expansion  than  the  Wesi  ami  ihai 


and  ;?13.(HMI  on  iltl  miles  of  rout! 


strue'K  tl  within  the  pro\  inee.  Tin-  total  l.v  well. 


(,)nebee  pro^  inee  was  showing  up  parlieiilar 


railwa.v  guarantees  I  hat  the  province  ha 


teiid'-ney  has  prevailed 


\ugiisi  and  inio  Xovenilnr. 


CHRISTMAS  SAILING 

FROM  ST.  JOHN 

JANUARY  14th 

Apply  to  any  SteaiiiNlup  for  all  ln« 

f•rraal■ou  or  JAMEH  MA^KKISON,  A.U.P.A., 
230  St.  Jainoa  St.*  Montreal*  Que 

DIVIDEND  NOTICES 


j  elared  a  regular  qiiarlerlv 

and  a  bonus  of  2','.  payable  .lamiary  2(lih,  roads,  liowever,  for  this  (mriiose.  From  and  Xova  .Scotia  I. 

I!ll  1,  to  shareholder-' of  record  of  Deeeinher  the  present  sale  of  .S3.ii(Ml.1IO(l  debentures  Mv  id  n  i  l.v  more  at  lent  ion  was  paid  during 


rl.v  diviflend  of  2  ' 


ant  liori/.ed  1  lie  go\ f  mini  Ilf  to  t  xeeiiie  eo\ t  r  ptisi  four  months  ihe  net  gain  for  all 
;!.(i27  miles,  a  lacge  part  of  w  hich  is  still  ( 'anada  has  be.>n  tiS.  while  1,)in  l)<  i-  (irovinee 
under  eonstnit-tion  or  onl.v  eontemplated.  !  alone  aecotints  for  3.7  or  more  ilian  half 
Tliese  guarantees  are  intended  to  faeili-  ihe  toial. 
tate  the  building  of  railroads  within  the  Ontario  shows  a,  net  gain  of  9;  Saskat- 
jirovinee.  Xo  moiie.v  is  advanced  to  tlie  ehewati  .7.  British  Ctdiimbia  1.  .Mheria  3 


HUMBOLDT  BLOCKS  WHOLESALE 

We  Inive  several  i-lioiee  eitv-  Itlock.s  at  iliiniliohjt.  Susk..  wliieh  wo  offer 
til  invt'sltirs  or  real  (-stale  firms  at  wliolesale  )irices  aiul  easy  tt-rni.s.  Good 
ennor;  iiiiily  fm-  a  syndicate.  Tlii.s  property  i.s  close  to  hiisiness  eentre.  lliini- 
tit'ldl  lias  reeentl.v  lieen  made  Chief  Moiiie  Terminal  on  the  C.  X.  II.  Main 
l.inc  in  iiiaee  of  .Norili  I tatl if  ford.  Xow  Ini.s  g.oOi)  iiopiilation.  Building 
i'ci-iiiils  thi.s  year,  istm  l.lion . UO;  $2(>0,y00.00  worth  of  Iniilding  in  .sight  for 
Jai  1.  Board  "f  Trtide  preiliets  )>opiilatioti  of  5,000  hy  end  of  Itil-t.  I-’ull  iu- 
foi'inathin  and  hlue  prints  on  retiuesl. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 


S.  ,1. 1.EIII  RAY, 

Secretary  and  Treasurer. 


31st,  I!I13.  Till'  transfer  hotdts  of  thejhy  the  proviuee -S  1.01)0. OOi)  is  for  extension  Novemher  to  the  weeding  out  of  the  ijii 

Compaii.v  will  elos.'  Deeotnher  31st  and  '  of  t  he  pro',  ineial  telephone  system.  S I  .IMMI.- i  desirahlc  or  iinprotitahle  hranelms  in  tin 
feop.-ii  January  J9th.  J!il  1.  '000  for  loans  to  the  Allarta  Farmer''  Co-  Ktist  titan  in  llte  previous  month,  ht-eain;-' 

*8  T  IFIII'RIY  'operative  Klevator  Co.  at  the  rate  of  S.'i  (>  of  1  he  S  hranehes  closed  vv.-rc  in  Oniarii 

■  '  ■  '  '  1  ’  ,  per  eenl.  of  the  eslimateil  cost  of  elevators,  or  (.tiieh'-e.  Tli  -re  have  heen  29  otiiee 

Secretary  and  1  fciisurer.  -  ,.;t;t,>nsii,,i,s.  I'te.,  anil  only  .SI. 000.000  for  '  closed  in  i  In' last  four  moiri  Its  it  in  (,)iiehee 
' ,  'J'  '  —  '  — :  earr.virig  on  piihlie  Works  authorized  h.v  the  •*  in  .Saskaiele-vvan.  -7  in  .Mherta.  I  it 

legislature.  ‘  Hri.isl,  Coliimhia.  3  in  Ontario  and  1  ,  ael 

lia  ^kowinmon  Watar  PAuran  This  item  for  loans  to  an  elevator  com- i  in  -Maniioha  and  X<IV  a  Scotia.  Aliogdln- 

lie  OllnWllllgdll  TTfllvl  (X  I  UfrCI  I  Jiaii.v- shows  the  close  eonneetion  het  ween '' here  were  1 0  olliees  closed  in  the  U  est  am 
p  Canadian  provineial  governments  ami  some  13  in  the  Etist. 

lompany  itidnstrial  eoneems  as  tlm  railroad  gmar-  Kxten.siou  of  Rranel.e.s. 

'  antees  show  intimate  relation  with  railroad 

-  -  eompuiiies.  The  act  ineorporatiiig  the  'I’he  following  tahle  shows  the  bank 

Xotiee  is  hereby  given  tliat  a  dividend  *''''^3ilor  eompany  provides  that  these  loans  wliieh  have  been  mnsl  active  in  extendini 


926  Sonters3t  Building, 


The  Shawinigan  Water  &  Power 
Company 


ti  of  the  S  hram-hes  elos'-d  vv'-n-  in  Oniario  ,  ~ 

or  (.tiieb'-e.  'I'll -re  have  heen  29  olliees  Hast  End.  Sa.'^k . 

closed  in  i  In'  last  four  moii'i  hs  it  in  (.tiiehee.  Earnliam.  1,)ue . 

ti  in  Saska  1  ele- vv a n •  -7  in  .Mherta.  I  in  i  llavaiia.  ('iilia.  .Monte  St 

Hri.isl,  ('oliimhia.  3  in  (tiitario  and  1  ,  aeh  !  Kelv  inhiirsi,  .Sask . 

in  .Maniioha  and  X<iva  Scotia.  Allogdlier  bes  Eseonmains,  (Jiie. . 


East  End.  Sa.sk.. 


Kelv  inhlirsi,  .Sask  .  .  .  . 
l.i'S  Eseonmains,  (Jiie. . 


iliere  were  I (i  olliees  closed  ju  the  W  i  st  ami  l.et lihridge,  .Mia.. 


Cnion 
lloehelaga 
Xova  .Seoiia 
Cnion 
Xal  ionale 
Siamlarvl 


13  ill  the  Eiist. 

Exteii.sloii  of  Itranelie.x. 

Tlie  following  taiile  shows  th 


bomloii.  Eng.,  W"st  End  Hr.. 

I  lay  market  Si.  W . Cnion 

.Me.vroniie,  Sask . Toronto 

Mevronne,  Sask . Cnion 


wliieh  liave  been  mnsl  active  in  extending  ! -M  out  r,  iil,  (Jiie..  .\t  wal  er  .Vv  e.  I  loehelaga 


CoL  \/Ux1A  vL  iCo  I  (Jeelared  on  the  jiaid  up  Common  Stock  of'  lueiils. 

j  tho  Company,  for  tiio  quarter  eruliiig 


liall  be  secured  by  tirst  mortgage  and  sliall  !  their  branch  systems  ii,i  tho  last  four!  Xia'gai’a  Falls  Soutii,  Out. 


NOTICE  OF  DIVIDEND  So.  15. 


Koticc  is  licrcby  given  that  a  (Quarterly  Div-jtienil  J 
of  has  been  Ueclared  ou  tho  Prefcreiieo  Capital  : 
Stock  of  this  Coupiany,  paya  We  t-Vtli  .tauiiury,  IPll,  ! 
to  aharcholdrrs  of  reeorvl  :ilst  Beet  mber,  lOlJ.  i 
By  orilcr  of  the  Board,  ' 

J.  M.  >l.i(  KIF.  . 

.Managing  Director. 


ai-  lue  la.e  o.  o  e  ,,ev  annum  nns  '^ei  hs ; 

declared  on  the  jiaid  up  C  ommoii  Stock  ot  lueiils.  1  IMiik 

tho  Company,  for  tho  quarter  etuling  — . .  . .  :  Merchants. .. . 

December  31st,  1913,  payable  January  IVESTERN  FARMER'S  .S|'C'CE.SS  I  I'nion . 

20th.  1911,  to  shareholders  of  record  Jan.  „  ,,  ...  Hoeh'-laga . . . 

_  Air.  I’aiil  (letla.eli,  a  farmer,  ot  .Mlaii.  Hoyiil  . 

'"h  l-'ll.  '  Sa,ska1ehewaii.  has  won  iho  Hiiniely  Separa-  Xaiioualo... 

By  order  of  the  Board.  tor,  valued  at  ,£‘_’.7(t,  for  the  best  bushel  of  Rrilish.  ..... 

11  \R'r  '  "’^9‘at.  in  ripen  eointictiiioii  vvi.li  tlie  farmers  Imperial . 

‘  .  ,  ot  ""'■I'i  **1- luu-rnaiioiial  Drv  Farm-  Xova  .Seoliii 

_ beerotary.  I  Exhibi.ion  in  'I’liksa.  Oklahania-  a  not-  .Vlontreal,  .  .  . 

-  -  -  yble  achievement.  Air.  Cerlaeli  has  t hns  Xort  h.  ( 'row  n 

DIVIDEND  NOTICE  !  denioi.stra.ed  the  fer.ility  of  the  soil  in  the  Molsons . 

I  Allan  dis.riet.  iMtd  Ids  ability  as  ."  farmer.  Dominion... 
.n-x.-x.  ...  xi  Tliewhciii  wi  i  11  w  Ideli  Air.  (ierlacli  won  I'roviiieiale  . 

HOLIINGER  GOLD  MINES,  Lmrted '  i.'M  ';;::;;  .'i::  : : 

x-  ,,  ,  X.  ,  V  1  bags  ol  wlieat  and  one  selected  bushel.  Mr. 

,N«  Personal  Liab.ltlv)  ;  j,  ^  Cerman-Am.-neap,  and  came  i 


December  31st,  litl3,  payable  Januur.v 
'20th.  1911,  to  shareholders  of  reeord  Jan. 
I  7th.  191!. 

I  By  order  of  the  Board, 

W.  S.  HAR'r. 

i  Seeretarv. 


Opened  Closed  XetCaill 
12  2  19 

tc.  I  1.7 


.  I  iniierial 

I’oi'i  Hoiig'-.  t,)ue . Uo.val 

Fonneiif  (  Foriaenf,i,  (^im.  .  .  .  Xationale 

St.  ( 'll t harines,  Otil . Hr.  Xor.  . 

.St.  David.  l.)iie . Xationale 

‘Ste.  .Iiilieiine.  One . lloehelaga 

St.  .Iii.siino  di  Xewton.  t,)ue.  .  Iloehelagii 
Si.  Aloniqiie  d"  Xieolet,  (Jiie. Xationale 

St.  Hobert,  (.Iiie . Xaiioualo 

'I’oronto,  Ont.,  1‘apeand  Dan¬ 
fort  h  . Cnion 

Trenton,  X.S . Uo.val 

N'ietoria,  H.C..  Siiring  Uidge .  Dominion 
Hi:vn(iii;s  ('i.osim. 


.  Xationale 
,  lloehelaga 
.  lloehelaga 


DIVIDEND  NOTICE 


'.No  Pt'rsoiial  I.iabllttv) 


Wi  n  peg,  Man. 


CHARING  CROSS  BANK. 

The  trii,jteeo  of  tlio  Cliaring  Crosf?  Hank 
liquidation,  hrve  eh  imed  from  the  (^uebeo 
I'rovineir.l  (ioverrinenl  tho  land  grant  of 
■190.999  i'cres  to  which  tlio  t-onipan.v  was 
entitled  on.  tlie  eoinpletlon  of  the  railway, 
and  .nn.  Order  in.  Council  been  madp  for 
lld.s  grant.  'I'lie  trustees,  ip  eop.eiirrer.ne 
with  the  trustees  for  the  deber.ture-holders 
of  the  railway  eompii.y,  lirve  given  an 
option  to  a  re.-pomsihle  grouji  in  Car.ad.a  for 
tlie  selection  .■'ud  purchase  of  the.so  lands. 


.  Hr.  Xor.  .\m.  'I'lie  questi>’>i'.  of  the  purehrs.'  of  the  Atlantic, 


THE 

UNION  TRUST  CO. 

LIMITED 


QUARTERLY  DIVIDEND 

Xotiee  is  herel'v  given  that  a  Tiivi- 
denJ  of  Two  ami  cme-luitf  I’er  • 'eiit. 
for  tile  currenl  (|inirter.  I'ciiig  al  tlie 
rat'-  of 

Ten  Per  Cent.  Per  Annum 

on  the  I’aid-lip  Capil.-il  .'Stock  of  llii.s 
Gorperati'’iii.  lia.s  l"■(■n  deelarc'l.  ami 
tliat  iho  .same  will  he  iiayatile  on  and 
after  Friday.  Ih"  Second  l>av-  of  .lanii- 
iiry.  i'll  4.  to  .siiareholder.s  of  rei-ord 
al  the  close  of  Imsim-ss  on  tlie  22n(l 
day  of  Ueoemher,  1912. 

By  order  of  tin*  Boat'd. 

JOHN  M.  .M'WHIXXEY. 

306  fieiieral  Jlunuger. 


The  regular  four-weekly  dividend  of  3  per  i  .h'*'  .'ears  ago.  The!  q'i,e  follow  ing  banks 

eeut.  upon  the  outstanding  capital  stock  lias  j  ortlie  (irynd  Tn.nr  H-reiK,?  .”mHs''in7he  ]  *■''  '"-am  hes 

been  declared  payable  31st  Deeember,  1913,  j  midsi  of  an  exeepvionally  line  farming  di.s- .  o.  O,, 

on  whieli  date  cheques  will  be  mailed  to  'I'iet.  the  soil  being  a  lii'c  ehi.v  loam,  aiid  the  ^ 

shareholders  of  reeord  at  the  close  of  business  hind  Mrelehing  tit  tdmost  dead  level  to-  i{j,niilton 

. .  . . i..,.  im-'  •  "ards  (he  Canadian  Xorthern  Hallway  line  / .  . 

on  -Mrd  December.  191o.  ,  X"-  . 

Dated  15th  December,  1913.  '  -  -  (Utuwa . 

D.  DUXL.AP.  $85,700,000  R.III.WAY  SCHEME, 

Hceretiiry-Treasurer  j  Hcrii  AiiK.sT.  Uoc.mam.v.  -The  Chanibm- :  Oulv  <*  Banl. 


show  a  net  decreas 


X.  t 

decrease 


Hireh  Hills.  Sask..-.  . 
Carmangay.  .Vila  ... 
('ontrecoeur,  (Jin  . .  . 

I.a  Haie.  (.tiie . 

.Milllirook,  ( )nt . 

Xew  Xorvva.v.  .Mia.. 

X'orwood.  Dll' . 

Toronto.  Out..  I  nie 

*1  ards . 

Sri!  Hi!.vxe!n.,s 
Uoxioii  Falls.  (,)ue .  .  . 


.  .• . (U  tawa 

I . Ilnmiiioii 

' . Xalional'i 

. Xaiioualo 

. Cnion 

ia . Merchants 

. 'I'oroiito 

I  nion  Stock 

. Hr.  Xor.  Am. 

>n..s  M.vni:  Huvnciiks. 
le . ( 'ommeree 


Hceretiiry-Treasurer  j  Hcrii.viiK.sT,  Uoc.MAM.v.  -^-The  Chanilier 

_ _  .  ef  Deputies  uiianimoiisl.v  has  voted  a  credit 

nnn  iiu  nrctnilF  B/IUIUD  n«x  l  U  ot  S-S.!., 99.999  tor  an  extensive  seheine  ot  i 

CRDJN-RESERVE  mlNING  Co,,  Ltd.  ‘‘^cnsmu.  Tins  work  win  O.xteml 

. _ _  over  a  penod  of  seven  years. 


Sherbrook''.  (,)tie..  I'ppertown  Commerce 

Sianbridge  East.  (,)ue . ('ommeree  ' 

Warsaw,  Ont . Uo.val 

OLDEST  LOAN  COMP.AXV. 

The  l.amblon  Loan  and  Invest  menl 


(Jiiehee  red  Western  Urilwry  hy  the  Gov¬ 
ernment  hp;-;  sl.'O  beer,  taken,  uj),  e.r.d  there 
is  r-  hope  that  legislrtiop.  en.r.biir.g  tho 
acquisition,  of  thi.s  and  othei'  line;,  to  be 
m.a,de  will  shortly  pas;^  1  h(>  Ottawg,  Lepi.sla- 
ture.  Intere.st  on.  tiie  bonds  of  the  railway 
held  by  the  Iru.stees  of  the  Chafing  Cross 
Hank  liquidation,  i.s  jirovided  for  until  191.7 
out  of  cRsh  Mib.  idie.s  in  thn  ht'nds  of  tlio 
trustees  of  the  bondholders  of  the  railway 
evimpany.  On  the  fortunes  of  Ihi:;  line  tind 
tho  prospe(>ts  of  a  favorable  sale  of  the 
lands  granted  the  directors  of  the  bank 
have  now  to  liepen.d  for  any  future  dividend 
or  dividends,  and  tlie  trustres  point  out 
that  the  reahza.tior.  of  these  assets  must  be  a 
work  of  time. 

FAII.I  RE.S  IN  CANADA. 

U.  ti.  Diinu  &  Co.  report  the  number  of 
failures  in  tlie  Dominion  during  last  vveek, 
in  provinecs.  as  eomiiaved  with  those  of 
prel-ious  weeks,  and  eorrespoiuling  week  lif 
last  year,  as  follovts: 


l>IVIDKN'I>  No.  17. 


Notice  is  Iti-reby  given  9iat  a  Uivifleiid  ol'  g  per  • 
rent,  for  Hie  iiiontn  of  Ifeecmlier  has  been  (Icolared,  ! 
piivalile  on  the  l.Vth  .laiiuBr.v,  U9  I,  to  sliiireliolders 
ofVeeord  llie  itlsl  Beeeinber.  Itllk. 

In  iieeordaiiee  with  By-law  .No.  .">4  Transfer  Books 
will  be  closed  from  (lie  2nd  to  ttie  gSlli  .laniiary, 
liM  l.  lioih  days  ineliisivH,  for  tho  purpose  of  pre-  \ 
paring  .shareliolUer.s'  lists,  getting  ready  for  uniiuul  | 
meeting,  ele.  | 

Bividenti  eheijucs  will  ho  mailed,  as  usual,  ou  • 
the  I  tili  .taniiary.  I 

By  order  of  tlio  B(^>ard.  i 

.I.\MES  COOPER.  I 

Secretary-Treasurer.  I 
Montreal.  Ueceniber  MU,  19i;i  , 


DIVIDEND  NOTICES 

Laurentide  Company 
Limited. 

niVIDENO  NOTICE. 


Onlv  (i  Baiili.s  Realiv  .lelive.  i  i  . 

Ihe  l.ambioii  Loan  and  Investment 
I(  will  bes.di  from  the  labl-.s  givdi  ;ha1  „|-  Surnia.  Ont.ario.  has  deelarod 

Ol  (  anada  s  21  m-'ivv  banking  inst  it  it  ( tons  . 

oidx  about  hiili'  a  do/,  n  are  jnsi  novv  earr.v-  n  divid'-nd  ol  .S  jier  eenl.  jilns  a  bonus  of  I 
ing  on  ati  ae.ivc  policy  of  exiension.  Of  percent,  iia.vabl' January  2nd.  1911.  'I'his 
ill-'  thrc'-  largist  banks,  lit"  Uo.val  is^  the  j,;  -j,,,  ,,|fp.si  loan  eompati.v  in  Oniario.  dat- 
inost  active  Imi  the  Monireal  and  Com-  ing  hack ’io  ISlI.  Known  originallv  as  thv' 
m  'rec  liav  be.  n  (listinedy  inactive  in  pj,,.,  .Sarnia  Huilding  ami  Havings  Soci,  ;y. 
pnsliimr  iri'O  tresh  liolds  and  iiasl  mes  m-w.  pnss.'d  through  man.v  inter  sting  ex- 
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I.  is  inti  res. ing  to  no.  -  that  two  of  ih"  p.'i-i"ne,'s.  and  sine  '  l-s 

'  I  banks  during  Novemb.-r  eiil(  red  (he  for 'igii  |„.,.s.  nl  title.  It  lias  a 
ti-'Id.  the  Xova  Heoiiii  oix-ning  in  Cuba,  and  ,s790.9(!9,  ;i  r-'serve  of 
the  Fnion  Hank  opening  a  West  End  braiicJi  adv  erowth. 

in  l.otidou,  England.  ( )f  i lie -17  branehes  of 
( 'anadian  banks  alr"ady  oiieiu'd  in  1  he  W(  S(  ■  ■ 

Indies,  1h«>  Uoyal  claims  3.7  and  the  Hank  1  ■ 

I  of  Xova  Seo.ia  now  12.  i 

I  Closing  Sturix  A’ard  OfHco.  -  ^ 

-  '  W  I 

„  '  rii  'le  would  a|>pear  to  liv  an  imin.-dinie  , 


‘inany  inVvT  .d„g  ('k:  BRITISH  COLVMBIA  ELECTRIC 

p-'ri‘>nees.  and  sine'  l-SHI  has  hornvi  the’  Th"  ni  i  iiieoine  for  Oetober  of  the  British 
pres.  Ill  till".  It  has  a  jiaid-iip  capital  of  Columbia  Eleetrie  Coinpan.v  amounted  to 
.S799.9(!fl.  :i  r-'s-erve  of  .$999, 909,  ami  a  -8191, . 799,  l.eing  a  d.^en-ase  of  $1-1.209  of  the 


corresponding  month  of  last  year. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $. .  .'.T. . . . . .  .7. . . 

for  which  send  The  Financial  Times  for . to 

NAME  . f- . 

ADDRESS  . 


j  Xotiee  is  hereby  ffiven  thai  a  Quarterly  l)i\ifirnil  Xova  Seoiia  now  I.. 

,  of  Two  per  cent,  upon  this  Company  s  Capital  Closing  Stock  Yarrl  GfHcr.  ■ 

!  Mock  lias  ht.-en  ileelared.  payahltv  on  Kriil.-iv.  .)an  ' 

:  uary  giul,  lon.  to  sbarehohiers  of  reeoru’al.  ihri  j  'Fh  re  would  a|>pear  Io  be  an  imin.-dinte  , 
'  close  of  tmsliiess  on  Tuesday.  Beeemlier  I'knl,  lyia.  ^ifiT'Otieanee  in  the  closing  of  the  Toronto  1 
By  order  of  Ihe  r.Board.  '  i  I'nion  .S.oek  7'ards’  branch  of  the  Hank  of  ‘ 

;  ERNEST  .VLEX.VNPKIC,  ""'''b-a  during  Xoveinher.  I 

I  .scccetarv  I  ^  qiK'siion  inim  diat-'ly  arises  as  to  tho  ' 

i  Montreal.  Beeember  ir.th,  I9i:!.  '  '  jiossible  eonneetion  heivveon  this  action  of 

!  t  he  bank  and  tiie  falling  olT  of  ( 'anadian  , 

;  -  eaitle  Irade  since  thv'  passing  of  tho  new 

I  Canadian  Consolidated  Felt  Co.  Limited  i  in' M.eh'l'Ii  l-'^lisKo'^ade'wii'h  Dn'r;!'!:;:!  i 

I  -  -  — - -  Stales  bii.vvrs  of  eat  (le.  ; 

i  Notice  is  hereliy  given  ilial  anai-ieriv  dividends  Then' are  no  w  .>,97 1  branches  ol  ('anadian  i 


Are  You  a  Stockholder? 


Canadian  Consolidated  Felt  Co.  Limited 


ENQUIRY  COUPON 

To  THE  Editor,  “Fixaxcial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opinio.i  (fre:  of  charge)  regarding  the  Ibllowing 
Securities: 


Xotiee  is  herel>y  given  llial  ciaai-leri.v  dividends 


of  I  iU  per  eenl.  on  the  Preferred  sliare's  and  1  per  eliar.ered  banks.  Of  ihis  total  2.98-7  are  in 
cent,  on  llie  ('ommon  sliares  of  tiu-  Capiial  Stock  f’.-mada  L7.in  X' vv  fomidlai'd  and  71  <  Iso- 
of  this  ('ompany  h.-ive  been  deelurt  d,  pavaible  '‘"'f  '  '  ' - 

xlanuary  ‘Jnci.  1914.  to  jsliarclioldcrs  ot  rcco^  of  Inc  liirttros  l»\  pro\iiD*(*s  shows:  - 

Ucccmlior  20ih,  l‘Jl3.  Ontario  I.IIO.  Quolv'c  .■>.')  1 ,  Xoxa  Si'otia  110, 


tfiibtrriptions!  In  Canada.  S2.00  a  year;  $1.25  for  sis  months.  In  Great  Britain,  8s  a  rear; 
ds€d  for  ris  piontbs.  In  U.  S.*  $2.50  a  year:  $1-50  for  sis  montha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


j  W.VI.TKK  IJIX.MORE,  .Xvw  Hriinsvvi(-k  79,  Frineo  Edward  Island  i 

I  Treasurer.  -^Inhi'ioba  299.  .Mbena  292,  Saskati-he- j 

'  _  '  I  wan  397,  Hritish  Columbia  2-19  anil  Yukon 

Canadian  Consolidated  Rnblier  Co.  limled  -n,,,  -.ri 

'  --  -  branelies  opened.  ,S  i-losed  and  1  '-iib- 

Xotice  is  hereliy  given  that  (luarlerlv  dividends  i  branches  made  braiiehes,  as  follows;  — 
of  I  "a  per  (.-ent.  on  the  Preferred  sliares  and  I'l  ,, 

on  the  Commou  shares  of  Ilio  f'apilal  Stock  of'  Hn.\\(  Ills  Oi-kxkI). 

tills  Company  Iiave  been  de.ilared  pavable  :  .i.u..,.  v.,  i-  tt  • 

.laniiary  gnd.  1911.  to  sharehoklers  of  reeoid  of  :  Aiioi .  -'•I'k  ■  . (Itilon  , 

:  Bee-ember  goili,  1913.  ,  Anersid.  Sask . Xor.  Crown 

I  WAI.TKR  BkN.MOKE,  Big  Valley.  -Mill . ICo.val  | 

'rreasnrcr  i  Chinook.  -M. a. . Umo,, 

1  i  Drumlidlcr,  ALa . Siandard 


Nom  de  plume . 

The  Replies  will  be  publishel  in  the  Financial  Times,  under  the  nom 
e  c  plume  (not  the  name)  of  the  cniuircr,  ani  a  markeJ  co.ay  ecn:  unle^ 
otkerw-se  re, nested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


BEFtHIE  jNVESnNG  IN  WESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


PPOCI  IPFF  Alf?i 

1  /a.lLCl«  SMOKELESS  Pl'TTSBURG” 

I  nine  ^dunteies  located,  five  of  which  I  Our  property  is  strictly  “inside”  and  will  merit  closest  investigation.  A  opportunity  for  tho 

line  of  the  C.  P.  Ry.  and  the  C.  anadian  I  small  investor  or  the  monied  Easterner. 

anknown  ;  to^ay  it  is  a  live  bustlina  I  Eacelicnt  contract  will  be  aiven  to  reliable  Aacnt  in  Montreal  or  Toronto.  Exclusive  territory  to  a 

the  end  of  1013.  |  producer. 

-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

Beferenceet  DUN’S,  BB^DSTREET’S,'  or  any  Bank  in  J^-rth  Battleford,  Bask.  ^  t  '  •  >.  „ 


BedoUfie  Is  situated  six  miles  from  Medicine  Hat  and  already  has  nine  industries  located,  five  of  which 
are  runnJnil  and  other  four  under  construction.  It  is  on  the  main  line  of  the  C.  P.  Ry.  and  the  Canadian 
Northern  is  nearly  into  the  town.  Three  years  aj^o  Redcliffe  was  unknown  ;  to-day  it  is  a  live  bustlinig 
town  and  five  thousand  population  is  a  conservative  estimate  at  the  end  of  1013. 


Address  W.  W.  BRADLEY. 


